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Insatiable  Buyers' 
Market  for  Farming 
Land  on  Prairies 

Values  Up  an  Average  of  100 
Per  Cent  Since  1938  —  Farm 
Frontiers  Being  Pushed  Back 
in  West 

(Special  to  The  Financial  Times) 
Winnipeg  —  That  intangible  commodity 


It's  In 

The  News 

Highlights  of  Events  and 
Developments  of  Interest 
to  Finance  and  Business 

Pointing  to  government  policy  of  budget¬ 
ing  for  relatively  small  surplus  of  $20  mil¬ 
lion  this  year,  Finance  Minister  Abbott  said 
in  a  broadcast  this  week  that  change  in 


Active  Year  Seen 

For  Canada  Cement  I  A  development  of  some  importance  to  Can¬ 
adian  newsprint  industry  is  news  that,  as  a 
.  ijii  result  of  a  loan  agreeemnt  between  U.S.  and 
nCOTy  Argentine  governments,  latter  country  may 
,  ,  .  again  turn  to  Canada  for  bulk  of  its  news- 

Higner  Sales,  Earnings  Level  |  print  requirements. 

Outlook  for  Current  Year  Im-  j  in  past  2  years,  Argentine  has  been  taking 
prove  Chances  for  Early  '  n^ost  of  its  newsprint  from  Scandinavia  but, 

_  !  since  devaluation,  European  demands  on  I 

y  O  V..^Ommon  l  Scandinavian  mills  has  been  such  that  little 

With  an  active  year  ahead  for  Canada  Ce-  i  available  for  South  American  buy- 

ipnt  Pnmnanv  anH  !  ers.  Dollar  loan  to  Argentina  would  enable  I 


Canodion  Mills  May  Recover 
Argentine  Newsprint  Market 


Golden  Era  of 
Truman  or  a 
Gold  Brich  Era? 

Washington  Scene  Bright  at 
Moment  With  Evidence  of  CJon- 
crete  U.S.  Foreign  Poiicy  — 
Duiies  Working  With  Acheson — 
Truman  for  Globai  Free  Trade 
By  TEMPI'S 


Ford  Settlement 
May  Imply  Early 

End  Of  Means  Test 

0 

Disappearance  of  Strike  Threat 
Eases  Ontario  ConHitions  — 
Connection  Seen  With  Other 
Issues 


which  the  West  holds  in  such  super-abundance  budgetary  policy  was  dictated  by  evidence 
—land — is  no  mean  asset  on  these  plains  today,  inflationary  influences  resulting  from 

Values  are  up  about  100  per  cent  over  the  pre-  ^  Almost  coincidentally, 

war  levels,  and  everywhere  there  is  an  insa-  ugg  figures  showed  cost  of  living  index  up 


ment  Company  and  the  firm's  financial  posi- I  wuu.a  enau.c 

tion  consolidated,  resumption  of  dividends  on  ^  country  to  turn  apm  to  North  Amen- 
the  common  stock  finally  appears  close.  j  market  for  its  needs. 

All  signs  point  to  peak  activity  in  the  con-  ! 


to  take  Camadian  bacon,  except  where  ne-  '  The  official  forecast  for  new  capital  spending 
cessary,  was  revived  this  week.  In  first  'through  1950  was  $3,587  million,  up  from 
quarter  of  this  year,  Canada,  which  had  $3,425  million  for  last  year.  Most  of  this  spend- 
undertaken  to  ship  10  million  pounds,  had  i  ing  involves  construction  for  expansion  of  util- 
delivered  only  4  million  pounds.  ities  and  new  schools,  hospitals  and  other  in- 

XXX  I  stitutions. 


tiable  buyers’  market.  all-time  high. 

As  the  prairie  provinces  wait  impatiently  for  Hi  Hi  Hi 

the  new  season  to  get  underway  an  impending 

shift  m  population  is  d*fcernable  The  fron-  »  controversy  as  to 

T  M  f  ’  Will 

recede  further  under  the  impact  of  a  gener-  ^^^^racts  or  whether  the  U.K.  is  prepared 
•tion  of  young  folk  seeking  new  homes.  Canadian  bacon,  except  where  ne- 

What  observers  see  today  is  no  unhealthy  pessary,  was  revived  this  week.  In  first 
•nd  unwarranted  boom  such  as  followed  the  quarter  of  this  year,  Canada,  which  had 
first  world  war.  For  the  most  part  land  values  undertaken  to  ship  10  million  pounds,  had 
are  close  to  earning  capacity,  even  under  the  delivered  only  4  million  pounds, 
prevailing  lower  price  structure.  Everywhere 
however,  there  are  more  buyers  than  sellers, 

a  situation  which  the  West  has  not  seen  since  .Threatened  strike  of  Ford  of  Canada 
2020  workers  in  Windsor  was  averted  at  11th 


that  inflationary  influences  resulting  signs  point  to  peak  activity  in  the  con- i 

war  were  at  an  end.  Almost  coincidenta  ly,  struction  industry,  which  the  company  serves,  I  AIcAA  Lookfi 

DBS  figures  showed  cost  of  living  index  up  across  Canada  for  the  current  year.  Last  week  I  LOOKS 

at  a  new  all-time  high.  Trade  Minister  Howe  predicted  the  most  ac- ,  m  B  *4.  r*  I  „  I  » 

*  tive  year  in  history  for  construction  during!  I  O  Bril#  wOlUmDia 


I  The  minister's  forecast  was  based  on  large  For  Power  Site 

scale  public  works  programs  and  private  pro- 

!  jects  underway  or  in  the  cards  for  this  year.  '  B’  U  S  C 


“Bad  Lands”  Scarce  reached  an  agreement  with  union  accepting 

In  the  three  prairie  provinces  today  there  company  offer  of  $55  a  month  pension, 
are  roughly  110,000,000  acres  of  occupied  and  Agreement  on  pension  is  good  for  5  years, 

improved  lands.  In  addition  there  are  about  Hi  4^  4^  ;  Liic  piuviiicca  iiavc  uig  i  uau 

100,000,000  acres  of  unimproved  land,  now  in  concern  is  being  expressed  in  Montreal  or  in  prospect, 

the  form  of  scrub,  trees  or  grazing  territory,  ^g^^^ding  the  meagre  stocks  of  grain  on  Estimates  Revised  Up, 

The  actual  area  of  bad  lands  is  relatively  including  both  export  and  domestic  In  addition,  housing  construe 

small,  _ _ ...  .  „siu„„  oTroJI. 


!  of  the  provinces  have  big  road  building  pro- 


C  .u.  ouu.u  uu,-  By  TEMPI'S  Toronto  —  The  Ford  of  Canada  pensions 

lollar  loan  to  Argentina  would  enable  | _  ,  j  i 

.  .  .  .  .  ..T  .  I  - '  '  '  agreement  which  now  has  been  accepted  by 

ountry  to  turn  again  to  North  Amen-  |  _ .  ...  .  „  / 

arket  for  its  needs  Washington,  —  Things  look  good  in  Wash-  “"‘^n  is  expected  to  set  a  Canadian  pat- 

' _ _  ington.  This  is  why;  !*•  >3  noteworthy  however  that  to  some 

•  _  _  _  1.  Truman  envisions  a  golden  era  of  world  ^’‘Icnt  the  agreement  is  tied  in  with  the  abol- 

*03  /Viso  Looks  ishing  of  the  means-test,  if  not  officially  ao, 

"  2.  Sen.  Big  Ed.  Johnson,  renowned  Col-  certainly  as  an  implication.  From  earlier 

M  I-  ..aa  li  *  T_  orado  isolationist,  wants  to  drop  his  isola-  statements,  it  was  apparently  quite 

■#■  ■■•  VsOIIJlIlDIa  tionism.  clear  that  the  $55  per  month  would  not  have 

^  3.  John  Foster  Dulles  is  beginning  to  work  acceptable. 

'  Pq^0|*  31^0  with  State  Secretary  Acheson.  The  question,  therefore,  is  in  everybody's 

4.  Truman  is  back  in  Washington,  keen  to  mind  as  to  whether  some  assurance  has  been 

Rl/.  II  ^  to  end  the  cold  war.  given  that  the  means-test  will  go.  This  is  a 

Dig  sj.O.  y^ompany  v^onr^m- |  The  New  York  Times  puts  it  succinctly,  matter  for  the  federal  and  provincial  govern- 

plating  Aluminum  Plant  in  .and  about  perfectly,  when  it  says  that  Tru-  ment.s  to  decide  and  one  that  will  in  turn  no 
Alaska  Which  Would  Bring  I  leaving  Key  West  after  a  month's  i  doubt  form  one  of  the  major  items  on  the 

p  C  R  n  ^  bathing,  to  return  to  Washington,  “with  agenda  of  any  future  federal  provincial  con- 

cnergy  rrom  b.V./.  the  hard  determination  to  perfect  a  global  ference  on  fiscal  problems. 

(Special  to  The  Financial  Times)  system  and  end  tlw  cold  war.'*  To  these  problems  we  will  come  back  in  a 


^  ,  (Special  to  The  Financial  Times)  cum  To  these  problems  we  will  come  back  in  a 

,  Threatened  strike  of  Ford  of  Canada  |  Joint  federal-provincial  projects  which  en-  ;  Vancouver  —  International  competition  for  L  come  back  from  Florma,  delight-  minute.  In  the  meantime  it  can  be  said  quite 

workers  in  Windsor  was  averted  at  11th  i  visage  strong  demand  for  cement  and  cement  the  waterpower  of  northern  British  Columbia  !  enthused  over  a  concept  of  free  trade  truthfully  that  no  settlement  of  a  company- 
hour  when  U.A.W.  local  and  company  j  products  include  major  highway  and  housing  jg  foreseen  in  the  plans  of  Aluminum  Co.  of  j  world  peace.  Instead  of  talking  about  union  dispute  in  recent  years  has  been  greeted 
reached  an  agreement  with  union  accepting  ;  projects.  A  measure  of  agreement  has  been  Canada  and  Aluminum  Co.  of  America  for  ,  competition,  the  new  note  is  with  such  widespread  acclaim  as  the  solution 

company  offer  of  $55  a  month  pension.  |  finally  achieved  on  a  start  for  the  multi- ’  large-scale  industrial  development  in  the  r®  free  trade,  cut  out  fierce  to  the  Ford  impasse. 

Agreement  on  pension  is  good  for  5  years.  ]  million  dollar  Trans  Canada  highway  and  most  northwestern  section  of  the  province.  [  ^  ^  prolonged  strike  at  Windsor  might  have 

»  »  »  i°!. 'J!!  !!!?„  i  More  unused  waterpower  is  available  in  '''tJ^s  sounds  too  vood  to  be  true,  but  it  is 


. . . . . . .  . . .  I  world  brotherhood.  |  ^ 

More  unused  waterpower  is  available  in  This  sounds  too  good  to  be  true,  but  it  is  I  ^  Ontario  s  economy 

British  Columbia  than  in  any  other  Canadian  [  far  far  better  to  hitch  your  wagon  to  a  star  regional,  and  with 

province  and,  for  that  reason,  the  rivalry  for  |  than  to  a  stump  in  a  isolationist  swamp.  ^e^npers  already  quite  raw  here  and  there 
this  power  has  a  special  significance.  In  the  x  a:  at  |  about  unemployment  m  a  few  key  centers  of 


iVactiaf  area  of  'W  regarding  the  meagre  stocks  of  grain  on  |  Estimates  Revised  Upward  1  province  and,  for  that  reason,  the  rivalry  for  |  than  to  a  stump  in  a  isolationist  swamp. 

le  actual  area  or  Daa  lanas  is  relatively  hand.  Including  both  export  and  domestic  !  In  addition,  housing  construction  through  this  power  has  a  special  significance.  In  the  |  about  unemployment  m  a  few  key  centers  of 

supplies,  only  4  million  bushels  were  avail-  j  this  year  bids  fair  to  surpass  the  record  levels  more  closely  settled  areas  of  British  Colum-  Washington  todav  as  it  shivers  and  tries  1  ndded  burden  of  direct  and 

Since  the  end  of  the  war,  land  In  the  West  able,  with  another  500,000  bushels  at  lower  of  1949.  Early  reports  indicated  some  slacken-  |  bia,  most  of  the  available  power  sites  are  held  cherrv  blossoms  at  the  same  time  I  unemployment  as  a  result  of  the  strike 

,  VwaIvam  ^  Vk  A  >  1  _  I  *  A  A.  Ia  A  U  ..  _  , a ^ A,  1 _ A. _ _ _ _ X  ^  J  , TTS I n _  *  mip’Hf  VlQt'O  Koon  tVtnf'A  f  Vi  a  n  Ai-kst1/4  Via  VkAAMA 


has  been  cleared,  broken  and  seeded  at  the  Lawrence  ports.  It  is  feared  that  sup- 
rate  of  about  a  thousand  square  miles  a  year,  piles  will  be  exhausted  a  week  or  ten  days 
That  is  roughly  three  per  cent  of  the  occu-  before  lake  boats  are  due  to  enter  the  port, 
pied  acreage  in  the  last  four  years.  For  the  H^  #  4^ 

current  demands  it  is  not  enough.  ,  ^ 

.  Bold  action  was  taken  by  B.C.  Labour 

Relations  Board  in  cancelling  bargaining 
3,000,000  new  farm  acres  have  been  added  authority  of  International  Woodworkers  of 
much  of  It  in  the  northerly  regions  The  chief  ^^^ica  (CIO-CCL)  local  because  of  what 
contributor  in  this  direction  is  the  Frame  _ _ .  „„  „„  of  uo 


Farm  Rehabilitation  Association,  or  the 
P.F.R.A.  as  it  is  popularly  known.  The  latest 
enterprise  of  the  latter  is  a  big  reclamation 
scheme  in  the  Carrot  river  valley  on  the  north¬ 
eastern  border  of  Manitoba  and  Saskatchewan. 

Providing  impetus  to  the  migratory  move¬ 
ment,  of  course,  has  been  the  drought  situa¬ 
tion  on  the  south-western  prairies  and  the  fact 
that  continued  dry  conditions  are  anticipated 
for  this  area. 

Today,  also,  there  are  a  lot  of  farmers’  sons 


St.  Lawrence  ports.  It  is  feared  that  sup-  ■  ing  in  the  building  boom  for  the  current  year  j  or  operated  by  B.C.  Electric  Co.,  B.C.  Power  I  ^  vortex  of  optimism.  All  the  week-end  more  than  could  be  borne 

plies  will  be  exhausted  a  week  or  ten  days  |  but  estimates  are  now  being  revised  upward.  '  Commission  or  West  Kootenay  Power  Co.,  the  |  ng^i's  is  good.  It  is  the  perfect  kind  of  news  ! 

before  lake  boats  are  due  to  enter  the  port.  ,  Housing  officials  at  Ottawa  recently  put  the  latter  being  a  subsidiary  of  the  Canadian  Pa-  |  f^j.  a  post-Easter  day.  i  Implications  Realized 

HI  HI  41  probable  figure  for  residential  completions  in  cific  Railway:  but  in  the  more  northerly  sec-  one  could  almost  say  that  the  perennial  '  doubtful  if  all  the  implications  of  the 

Bold  action  was  taken  bv  B.C.  Labour  i  province  the  field  is  wide  open.  observance  of  the  Risen  Christ  as  carried  out  !  settlement  will  be  realized.  The  strike  at 

Relations  Board  in  cancelline-  barsainin®'  !  cement  in  residential  construction  Negotiations  have  been  going  on  between  Sunday  would  seem  to  have  brought  results  !  Chrysler  across  the  line  is  taking  on  more  and 

authoritv  of  International  Woodworkers  o"f  been  increasing  steadily  in  recent  years  1  the  Aluminum  Co.  of  Canada  and  the  British  far  beyond  the  dreams  of  the  pious,  far  be-  the  features  of  a  policy  strike.  That  is, 

America  (CIO-CCL)  local  because  of  what  building  is,  of  course,  a  major  source  1  Columbia  government  for  the  past  two  years  yond  the  beliefs  of  the  sceptics.  |  the  union  there  i.s  trying  to  get  bigger  fish 

hoard  olact.sified  aa  an  illegal  strike  at  Pa-  demand.  As  the  biggest  producer  in  its  ;  and,  while  a  final  decision  has  not  yet  been  Meanwhile  the  national  press  has  sent  its  i  than  a  dollar  and  cents  value  for  its  employees 
rifip  Veneer  nlanl-  in  New  Westminster  accounting  for  almost  four  fifths  of  the  j  made,  it  is  expected  that  this  company,  if  it  best  men  out  to  Wisconsin  to  see  how  Wis-  i  spite  of  the  fact  that  the  Chrysler 

total  Canadian  production,  Canada  Cement  j  reach  a  satisfactory  agreement  with  the  consin  itself  is  taking  the  mouthings  of  this  ,  *s  better  than  those  for  which  the  union 
I  plants  should  be  kept  busy  throughout  the  ,  government,  will  build  its  plants  near  Kitimat.  wretched  creature.  Senator  Joseph  McCarthy.  |  settled  elsewhere,  the  union  leadership 
.  .  ecre  ary  o  ommerce  ar  es  year.  j  This  would  enable  the  company  to  utilize  the  A  poll  of  the  press  seems  to  indicate  that  !  ‘^of'tinues  to  keep  the  men  out. 

^wyer  sees  ou  00  or  secon  ®  |  The  company  has  largely  completed  its  tre- :  waterpowers  of  the  Nechako  system  and  would  where,  a  week  or  so  back,  some  of  the  Re-  i  There  was  a  bit  of  fear  that  at  Ford  in 

*"***^*^*' *^**»  K  s  opin  on  I  mendous  expansion  program  although  consld- '  not  involve  the  alternate  Chilko  site,  whose  publican  editors  were  cautious,  that  they  '  American  parents  of  the  United 

on  tlw  wend  of  bus  ness  dur  ng  rs  quar-  erable  improvements  and  additions  are  still  in  salmon  resources  have  become  a  controver-  said  wait  and  see,  and  insisted  that  “Joe  may  Workers  organisation  were  also 

ter  of  this  year.  C  e  n  unemp  oy-  progress  at  various  plants.  Shortages  of  ce-'sial  issue  when  considered  with  power  devel-  have  something,”  they  now  have  changed  \  Somg  to  use  the  impasse  for  other  ends.  The 

ment  situation  he  pointed  out,  is  increas-  ^jgveloped  through  last  year  and  were  !  opment.  their  tune.  They  feel  he  is  betraying  the  na-  “"‘on’s  acceptance  of  the  company  terms  bow¬ 
ing  volume  of  ^P®*"  felt  in  the  construction  industry  although  the  j  The  mere  choice  of  the  Nechako  system  tional  welfare,  for  a  mess  of  politics.  |  spiked  these  reports  and  nullified 

Rnih  AITT  hPAH  WiHiam  Oreen  and  UMW  had  increased  its  production  35  per  ;  does  not,  however,  settle  the  question  of  geo-  Only  the  die-hard  isolationists  hail  his  ef-  those  fears. 

Both  AFL  head  William  Orreen  ana  umw  pont  nver  that  nf  1947.  1 _ _ _ _ , _ 1..  af  r»rf.ampnrincr  with  anv  o-Ipp  mvip  i  As  a  result  of  the  aareement.  which  is  to 


board  classified  as  an  illegal  strike  at  Pa¬ 
cific  Veneer  plant  in  New  Westminster. 

41  41  41 

U.S.  Secretary  of  Commerce  Charles 
Sawyer  sees  outlook  for  second  half  of 
this  year  as  excellent.  He  based  his  opinion 
on  the  trend  of  business  during  first  quar- 


ing  volume  of  imports. 

41  ¥  41 

Both  AFL  head  William  Green  and  UMW 


erans  of  the  last  war  who  have  expressed  a 
preference  for  farm  life  have  not  yet  been 


ness  to  consider  proposal  of  CIO  president 
Philip  Murray  for  a  united  labour  plan. 


placed.  Accelerated  UnmigraUon  is  also  a  AFL  nor  UMW  heads,  however. 


factor. 

Much  Dnidgerlng  Gone 

Back  of  it  all,  of  course,  is  the  realization 
that  much  of  the  irksome,  back-breaking  toil 


committed  themselves  on  idea  of  .  a!  joint 
committee. 

41  ¥  « 

Basing  action  on  consumer  resistance  to 


who  want  land  of  their  own.  Some  5,000  vet-  .  cent  over  that  of  1947.  !  graphical  location  except  in  an  extremely  forts  at  red-smearing  with  any  glee.  The  !  As  a  result  of  the  agreement,  which  is  to 

- '  war  who  have  expressed  a  tf>  ^ronsider  nronosal  of  CIO  nresident  ‘=®-  broad  sense,  because  the  Nechako  extends  over  rest  just  deplore  his  every  syllable.  In  other  1  run  for  5  years,  re  ations  between  manage- 

rm  life  have  not  yet  been  ^  ,-i,our  nlan  building  trades  indicating  the  com-  ^any  hundreds  of  miles,  but,  it  would  estab-  words,  we  are  coming  to  the  end  of  another  i^uent  and  crews  will  be  irnproved  to  an  im- 

ed  UnmigraUon  is  also  a  ^  ^ umw  heads  howLer’  productive  j  ijgji  that  the  aluminum  iqdustrv  would  be  red  scare,  just  as  we  have  gone  through  the  |measurable  extent;  while  the  Canadian  union 

ilmmutPd^themsLvea  on  idea  of  a- ioint  Nevertheless,  no  further  plant  ex- I  wholly  carried  on  within  the  boundaries  of  pumpkin  mystery,  and  the  other  queer  pho-  j  proved  that  Canadian  considerations  and  cir- 

committed  themseUes  on  dea  of  .a.jo  t  pahsion  Is  likely  and  this  also  assuies  a  con- 'British  Columbia  *5**3  that  hit  the  headlines  here,  have  their  j cumstances  alone  determine  the  value  of  a 

Dnidgerlng  Gone  committee.  tinued  high  level  of  operations.  '  brief  day,  and  are  forgotten.  j  union’s  demands.  Nobody  now  degrudges  either 

of  course,  is  the  realization  .  ^  *  .  .  .  Record  high  earnings  last  year  enabled  the  Alcoa  Interested  By  ^ay,  how  many  Times  readers  re-  company  or  the  union  the  privilege  to  take 

irksome,  back-breaking  toil  Basmg  action  on  consumer  resistance  to  company  to  finally  appropriate  $812,000  for  The  international  aspect  is  introduced  by  caU  what  I  am  talking  about  when  I  cite  the  '’"w  all  around. 

t  of  rural  life  today.  Modem  accent  price  boosts,  some  of  leading  co  ee  ^j^g  preference  dividend  maintenance  fund  and  the  reported  interest  of  the  Aluminum  Co.  of  pumpkin  mystery?  I  As  to  the  means-test,  the  abolition  of  which 

las  eliminated  a  great  deal  coasters  in  U.S.  announced  a  reduction  of  ^j^g  ^^y  disbursements  on  the  America  in  the  hydro-electric  potential  of  Hi  «  ¥  Iwill  make  the  pension  grant  worth  about 

idgery.  Electric  power  net-  2  cenw  a  pound  m  price  thw  wee  .  Sa  es,  1  common  shares.  Net  profit  of  $4,820,196,  equal  Atlin  Lake  and  the  Bennett  area  of  the  head-  of  course  there  is  more  happiness  in  s-  uionth,  there  does  not  appear  to  be 
ng  eversrwhere.  Today  also,  estimated  are  runnmg  30  to  40  per  cen  $5.85  on  the  common,  was  reported  for  waters  of  the  Yukon  river.  This  company  is  Washington  that  John  Foster  Dulles  is  work-  |  unanimity  either  in  all  political  parties,  or 

e  beginning  to  approximate  below  level  of  a  year  ago.  1949.  This  is  sharply  ahead  of  the  previous  said  to  have  acquired  terminal  property  at  ing  with  State  Secretary  Acheson  than  there  |  'udeed  between  all  the  governments  concerned 

matter  of  conveniences.  *  „  -  year’s  net  of  $3,727,566  or  $4.03  a  share.  Dyea  and  Skagway,  Alaska,  for  a  prospective  u  in  heaven  when  a  sinner  repenteth.  As  you  has  been  noted  with  considerable  eyebrow 

tions  on  western  land  values  ..t****®"* ♦!*’?!!“  The  company’s  capital  reorganization  of  aluminum  plant.  know,  the  foreign  policy  of  U.S.A.  has  been  ]  rising  for  instance  that,  although  the  CCF 

variation,  but  the  last  fig-  ^  1946  included  a  protective  provision  for  pre-  The  plant  would  be  in  Alaskan  territory,  but  no  policy  at  all  for  the  last  little  while;  1  nationally  and  provincially  is  clamoring  for 

ion  Bureau  of  Statistics  In-  that  there  are  definite  hopes  of  the  shareholders.  No  dividends  could  ,  the  power  would  be  from  Lake  Bennett  in  both  because  of  Acheson’s  frankness  about  j  the  abolishing  of  the  means-test  for  old  age 

1939,  Manitoba  prices  had  P  ,  ,  Jr  o  be  paid  on  the  common  stock  until  a  sum  British  Columbia,  the  level  of  which  would  be  his  red  friends,  and  because  the  Republicans  pensioners,  the  CCF  government  in  Saskat- 

rare  of  $17.00  to  $36.00  an  *®“'*  **  slated  to  vote  on  terms  01  a  se  ue-  vear'-s  dividend  reouirement.s  had  rai.sed  200  feet.  A  tunnel  variouslv  estimated  were  trying  to  do  to  him  what  the  Old  Guard  |  chewan  refuses  to  even  consider  such  an  ac- 


,  V  4.  7  4.  ^  \  A  J  -RF  J  recent  price  boosts,  some  of  leading  coffee 

has  been  taken  out  of  rural  life  today.  Modem  .  ^ 

farm  machinerv  has  eliminated  a  ereat  deal  coasters  in  U.S.  announced  a  reduction  of 
farm  maenmery  km  eiimmated  a  great  aeai 

of  the  former  drudgery.  Electric  power  net-  ^  .  .a  ^^^4. 

,  J-  1.  m  J  >  is  estimated  are  running  30  to  40  per  cent 

works  are  spreading  everywhere.  Today  also,  ^ 

farm  dwellings  are  beginning  to  approximate  ^  ¥  ^  ¥ 

city  homes  in  the  matter  of  conveniences.  _ 

1.  '  i.  J.*  1.  1  J  t  Although  no  oificial  confinnation  irom 

Recent  computations  on  western  land  values  ...  *  .  ^ 

t.  ‘J  -ui  »  Ai  1.  A  Ai.  1  A  either  side  is  available,  Detroit  reports  in¬ 
show  considerable  variation,  but  the  last  fig-  a  au  a  ^  i4a  l  a#  ala 

ures  of  the  Dominion  Bureau  of  Statistics  in-  that  there  are  def  n  te  hopes  of  he 

dicate  that,  since  1939,  Manitoba  prices  had  p'*Tl®^^  t  L  t  rml  nf  ;  s^ttl. 

risen  from  an  average  of  $17.00  to  $36.00  an  ^ed  to  vote  on  terms  of  a  settle- 


acre,  or  more  than  100  per  cent.  The  average 
Saskatchewan  price  is  given  as  $24.00  today, 
as  compared  with  the  pre-war  value  of  $15.00. 
Alberta  land  too,  is  shown  to  have  more  than 


ment  next  Sunday. 

*  ¥  ¥  ¥ 

Wage  freezing  policy  of  U.K.  govern¬ 
ment,  supported  by  'TUG,  is  endangered  by 
action  of  Store  Clerks’  union  in  repudiating 


doubled,  advancing  from  an  average  of  $16.00  ..  ...  „  t  _ 

♦  too  no  ar,  anr-o  action  of  its  executive  council  in  voting  in 

'  J.  ’  .  it.  TV  TO  e<  r-  it.  favour  of  the  wage  pegs.  Evidence  of  dissa- 

Thus,  according  to  the  D.B.S.  figures,  the  ....  ...  _ 

Saskatchewan  increase  of  only  $9.00  an  acre  *  ^  .  hrpaUrintvn  iiv 

...  „  i  .  *  •  ^  i  may,  it  is  indicated,  lead  to  a  breakdown  ii» 

is  the  smallest  rise  of  any  province.  Opponents  ij-e  wae-e  freezin?  nolicv 
of  the  C.C.F.  government  are  ascribing  the  ®  ^  x  x 


farm  security  legislation  as  one  reason  for 
this.  A  more  plausible  explanation  however,  is 
the  abnormally  dry  conditions  which  have  pre¬ 
vailed  over  much  of  the  southern  territory  in 
this  province. 

The  most  spectacular  advances  are  shown 
where  the  land  is  the  most  productive,  the 
Red  River  valley  in  Manitoba  and  the  Leth¬ 
bridge  irrigation  area  in  Alberta.  Before  the 
war,  for  example,  land  in  the  Red  River  valley 
could  be  bought  for  $20.00  an  acre.  Now  it  is 
selling  for  $45.00  and  for  choice  regions  it  is 
bringing  as  high  as  $85.00  an  acre. 

Free  Homesteads  No  More 
It  is  difficult  for  many  elderly  people  re¬ 
siding  in  the  cities  to  realize  that  the  old  days 


¥  ¥  ¥ 

Further  confusion  was  injected  into  Bel¬ 


gian  politiceil  situation  by  withholding  of  sales  volume  would  result  in  a  much  greater 
approval  by  the  Regent  of  the  new  govern-  proportional  decresise  in  earnings.  This  in  turn 


equal  to  2  year's  dividend  requirements  had  raised  200  feet.  A  tunnel  variously  estimated  were  trying  to  do  to  him  what  the  Old  Guard  |cnewan  retuses  lo  even  consider  suen  an  ac- 

been  built  up  in  a  dividend  maintenance  fund.  |  at  between  14  and  19  miles  in  length  would  did  to  Woodrow  Wilson  during  Versailles.  j  «on,  in  so  far  as  it  would  apply  to  its  own 

According  to  the  annual  report  for  the  year  start  in  Canadian  territory  and  end  in  Alaska  Happily,  Dulles  has  the  green  light  from  j  pension  receivers, 
ended  November  30,  last,  the  required  total  !  at  sea  level  more  than  2,000  feet  below  the  Governor  Dewey,  his  theoretical  chief,  from  I  I"  ®ther  words,  while  as  a  platform  plank 

of  $2,612,000  for  the  dividend  maintenance  i  level  of  the  interior  lake  system.  elder  statesman  Senator  Vandenburg,  and  ‘t  is  a  good  issue,  as  legislation  it  is  a  hot 

fund  was  reached.  This  is  equal  to  $2.60  per  It  seems  hardly  likely  that  both  projects  from  Sen.  Taft.  This  means  that  once  more,  potato  which  nobody  cares  to  handle,  except 

share  on  the  preferred  stock.  would  materialize  in  the  early  future.  The  Uncle  Sam  will  have  one  foreign  policy  with  "’ith  dispatch  back  into  the  files. 

<i<iio«  HniHiiKT  TTn  choice  would  lie  between  the  Kitimat  site  in  which  to  face  the  world,  and  not  two  or  three  "he  air  having  been  improved  so  much  as 

,  1  f  f  .1  *1,.  ^  British  Columbia  and  the  Dyea-Skagway  sites  or  more.  |  between  Ottawa  and  Queen's  Park,  the  key 

The  company  s  annual  report  stressed  the  Finally,  Truman  is  back  in  town.  The  j  ®n4sgoo>sts  in  the  federal  provincial  jousting 

necessity  of  continued  high  level  of  sales  in  favoring  the  former  because  it  would  country  was  getting  a  bit  weary  of  the  presi-  fields,  there  is  now  some  hope  that  a  confer- 

order  to  maintain  earnings,  the  cur-  Industrial  development  within  the  dent’s  “bay  window”  being  photographed  at  ,  ence  at  a  later  date  this  year  will  lead  to  the 

rent  year.  It  was  pointed  out  that  a  drop  in  Key  West.  Now  they  are  g^lad  to  see  him  clad  solution  of  a  number  of  problems;  one  of 


ment  submitted  by  Premier-designate  Paul 
van  Zeeland.  The  proposed  new  govern¬ 
ment  is  committed  to  replacing  King  Leo¬ 
pold  on  throne. 

¥  ¥  ¥ 

Quoted  this  week  was  Marshall  Tito  to 
the  effect  that  the  cold  war  is  likely  to  last 
only  another  two  or  three  years;  and  that  it 
is  unlikely  to  develop  into  a  shooting  war. 
Peace,  he  said.  Is  the  cheaper  way  of  settle¬ 
ment. 

¥  ¥  ¥ 

Fear  of  German  and  Japanese  competi¬ 
tion  on  the  part  of  British  industrialists 


sales  volume  would  result  in  a  much  greater  j  nnooiKio  uroaimosa  in  tho  ti  c  qIIa  ia  o*'®  ®f  those  exquisitelv  tailored  suits  '  these  questions  i.s  a  uniform  application  of 

proportional  decrease  in  earnings.  This  in  turn  j  One  possible  weakness  in  ^  site  ^  cleverly  conceals  his  “melon.”  !  the  means-test,  or  a  uniform  abolition  of  it. 

would  denend  on  the  abilitv  of  the  company  to  1  seen  in  the  possibility  that  the  United  States  _  _  re  i  MunipiitAi  Ppohipm.:  t..  <4...  xata 


of  free  homesteads  are  past  and  gone.  Touring  tion  on  the  part  of  British  industrialists 
the  countryside  in  motor  cars,  many  get  the  again  is  being  evidenced.  Up  to  date  export 
Impression  that  the  West  is  a  great,  almost  record  of  U.K.  industries  has  been  beyond 
vacuous  prairie  area  which,  if  populated  by  expectations;  but  concern  is  now  being 
European  standards,  could  accommodate  many  shown  with  regard  to  possible  effects  of 
millions  of  people.  rapid  recovery  of  Germany  and  the  wide 


woulddependontheabihtyofthe  company  to,  ^een*ntnepossW  ^  But  the  fun  is  over,  work  is  begun.  If]  Municipal  Problems  to  the  Tore 

keep  Its  plants  operating  on  a  high  production  j  m  ght  raise  the  tax  iff  on  of  aiu  Other  problems  however  are  beginning  to 

basis.  '  ZZ  ^  brotherhood  through  free  trade,  this  will  in- !  loom  just  as  large;  and  it  is  expected  here 

At  the  time  of  the  annual  report,  four  |  , ,  ,  frpp  in  the  imnortant  United  be  the  ushering  in  of  another  Augustan  }  that,  when  next  the  provinces  sit  down  with 

months  ago.  the  outlook  was  for  a  satisfac- i  ^  the  important  United  S  jibe  federal  government,  one  of  the  major 

tory  level  of  construction  volume  through  j  *^ar  e  .  Truman  figures  to  fight  the  Russians  in  :  issues  will  be  what  to  do  about  municipalities, 

1950.  However,  some  falling  off  from  the  1949  !  In  any  event,  the  British  Columbia  govern-  Yanks  trade  with  the  world,  I  some  of  which  are  now  approaching  a  tax 

peak  was  anticipated.  This  was  the  general  |  nient  appears  to  have  the  power  of  controlling  Russia  will  have  no  material  resources  I  l®vel  which  can  not  be  raised  any  further, 

consensus  of  opinion  in  the  industry  earlier  in  j  tbe  situation  inasmuch  as  it  could  block  «ie  fight  with,  since  most  of  her  effectiveness  '  The  backlog  of  important  work  to  be  done 
the  current  year  but  estimates  of  construction  j  Alaska  project  by  refusing  the  application  for  j^^g  move  into  new  terri-  j  by  municipal  governments  is  quite  substantial 

volume  have  now  been  revised  upward.  Ac-  ,  power  sites.  tory  with  food  and  other  impediments,  while  j  but  money  simply  can  no  longer  be  had  out 

cordingly,  it  may  be  assumed  that  industry  Alternative  locations  might  exist  in  Alaska,  the  democracies  acted  like  arrogant  dow-  ,  of  current  revenues.  In  Ontario  particularly, 

will  absorb  the  full  output  of  cement  and  ce-  but  engineers  claim  that  British  Columbia  agers.  If  now.  United  States  becomes  a  free  i  the  road  program  of  countie.s  this  year  is 

ment  products  in  Canada  through  1950.  offers  the  outstanding  advantages  in  low-cost  trade  emporium,  we  may  well  see  the  end  of  j  (Continued  on  page  16) 

At  the  close  of  1949  considerable  plant  im-  development  and  operation  —  factors  which  the  cold  war.  !,• - - - - - - 


record  of  U.K.  industries  nas  oeen  oeyona  provement  work  was  still  in  progress  by  Can-  might  even  override  the  influence  of  a  high  All  in  all,  as  I  look  out  a  window  in  the  !  WHERE  TO  FIND  IT 

expectations;  but  concern  is  now  being  (Continued  on  page  16)  |  tariff.  National  Press  Club  in  Washington,  this;  _ 

shown  with  regard  to  possible  effects  of  —  Easter  Monday,  and  see  the  cherry  blossoms  |  _ 

rapid  recovery  of  Germany  and  the  wide  ^  ^  ■*  trying  to  tough  it  out  under  rain  drops,  grey  Ccmipany  Reports  and  Corporation 

spread  irt  British  and  Japanese  labour  costs.  ^  171  rift  M^WlTII  HirlliHiri  ri^llPriP^  sky.  and  shivering  temperature,  I  feel  that'  News . 

¥  ¥  ¥  rMOOemiZing  l^tWIUUIIUIallU  l  l  perhaps  democracy  has  reached  the  highest  ' stock  ana  Bond  Markets  .  . 

In  face  of  a  booming  steel  market,  Ma-  _ _ _ (Special  to  The  Financial  'nmes)  _  i  and  happiest  point  in  1950.  Let’s  hope  the  .  -''lanapment  and  Labour . 

gazine  Steel  forecasts  a  levelling  off  in  .  i  golden  era  of  Truman  i.s  not  ju.st  a  Gold-  i  What's  Happening  in  Europe  .  .  , 

steel  demand  during  second  half  of  this  St.  John’s,  Nfld.  —  In  its  announced  inten-  |  the  Grand  Banks.  This  ship  catches  the  fish  ,  The  Editorial  Page . 

year.  Slow-up,  it  was  indicated,  may  come  tion  to  modernize  the  fisheries  of  Newfound-  i  in  dragger  nets,  the  crew  fillet  it  on  the  ‘ _ _ _  ,  Hints  to  Investors  . 

when  consumer  inventories  have  been  re-  land,  the  new  provincial  government  has  !  decks  and  the  seafood  is  then  packed  away  ^  nr«r»  Thic  Yaap  In  !  Banking  and  Insurance  — 

plenished.  undertaken  several  projects,  one  of  which  is  ;  in  freezing  lockers  ready  for  market.  This  Wrop  I  niS  Public  Relations . 

HI  *  ¥  the  introduction  to  Newfoundland  waters  of  ship,  the  Fairfree,  has  a  capacity  of  250  tons  GfRat  LakfiS  Shipping  |  Insurance  Results  for  1949  Reviewed  . 

An  upturn  in  almost  every  1\S.  eco-  Icelandic  fishermen  and  their  craft.  of  fresh  frozen  fish.  By  the  end  of  the  month  j  «  .s  ,  *  vh  vi  i  i  x-  .  ^  Insurance . 

nomic  index  for  first  quarter  of  this  year  Four  such  ships  have  been  in  St.  John’s  this  load  will  have  been  obtained.  (Special  to  The  Financial  'Time.s)  ;  Insurance  and  General  News  ...  11 

was  reported  to  Congress  this  week  by  most  of  the  winter,  breaking  their  stay  by  The  boat  left  March  4th  and  visited  St.  Toronto  —  Canadian  Great  Lakes  shipping  ;  News  of  Mines  and  Western  Oils  .  . 

President’s  council  of  economic  advisers,  occasional  fishing  jaunts  to  various  fishing  !  John’s  last  week-end  with  half  her  load  below  will  see  some  reduction  this  year  due  to  the  ,  statistical  Review  of  Security  Markets 

A  serious  problem  was  seen,  however,  in  grounds.  The  government  has  just  obtained  decks.  She  came  in  to  this  port  for  fuel  and  ban  on  Canadian  ships  carrying  ore  or  coal  General  News . 

fact  that  business  gains  have  been  insuffi-  release  of  these  ships  (trawlers)  from  Ice- j  water.  The  Premier,  Hon.  J.  R.  Smallwood,  be^een  United  States  Forts.  I  COMPANY  INDEX 

dent  to  prevent  a  slow  year-by-year  rise  in  land  and  in  future  they  will  sail  under  Bri-  i  and  other  members  of  his  cabinet  visited  the  For  the  first  time  since  the  end  of  the  war  i  COMPANY  INDEX 


WHERE  TO  FIND  IT 


rapid  recovery  of  Germany  and  the  wide 
Actually  however,  the  average  western  farm  spread  irt  British  and  Japanese  labour  costs, 
is  over  400  acres  and,  with  modern  machinery,  ¥  ¥  ¥ 

there  has  been  a  marked  tendency  to  expand  In  face  of  a  booming  steel  market,  Ma- 
the  farm  unit.  Today  there  are  no  expansive  gazine  Steel  forecasts  a  levelling  off  in 
unpeopled  new  regions  available  for  settle-  steel  demand  during  second  half  of  this 
ment.  On  an  intensive  farming  basis  produc-  year.  Slow-up,  it  was  indicated,  may  come 
tion  could  be  greatly  increased;  but  that  pre-  when  consumer  inventories  have  been  re¬ 
sumes  on  markets  which,  under  present  world  plenished. 
conditions,  are  not  available  now.  ¥  ¥  ¥ 

(Continued  on  page  16)  An  upturn  in  almost  every  1\S.  eco- 

-  nomic  index  for  first  quarter  of  this  year 

^  —I  •  was  reported  to  Congress  this  week  by 

Company  Earnings 


Modernizing  Newfoundland  Fisheries 


(Special  to  The  Financial  'nmes) 
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(Special  to  The  Financial  Times) 
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dent  to  prevent  a  slow  year-by-year  rise  in 
unemployment. 

¥  ¥  ¥ 

Only  above-average  rainfall  in  next  3 
months  will  prevent  crop  yields  from  fall¬ 
ing  one-third  below  normal,  Alberta  farmers 
were  warned  this  week  according  to  a  dis¬ 
patch  from  Edmonton.  Experts  estimate 
reserve  moisture  is  only  58  p.c.  of  normal; 
less  than  at  same  time  last  year. 

¥  ¥  ¥ 

In  announcing  the  outlawing  of  the 
Communist  party,  Bolivian  government 
charged  this  week  that  communists  in  10 
countries  have  been  conspiring  to  set  up  a 
South  American  Soviet  Union.  Claimed 
found  were  documents  dealing  with  a  plan 
to  make  1950  a  “decisive  year”  in  South 
America. 


tish  registry  and  the  Canadian  flag.  They  I  ship  and  said  she  was  the  last  word  in  mo-  all  American  traffic  in  these  commodities  will  ;  AnKi<)-Ojn._^  {.aulz  m“'‘" 

will  scout  around  for  herring,  the  Icelandic  j  dern  fishing  and  factory  ships.  Last  year  an  be  carried  in  American  registered  ships,  since  ituttcifiy  Uo.siiM-y  ...  ;i  i.owney  . 

captains  believing  that  these  valuable  fish  do  i  experimental  voyage  was  made.  The  Fair-  the  emergency  which  has  been  recognised  by  H  F . 

not  always  come  to  the  shore  and,  in  the  pre-  1  free  is  a  converted  Canadian  naval  craft  and  Congress  during  and  after  the  war,  has  been  ,  .un.  Fairlianks  ....  2  I  Mitchell,  Hobt. 

sent  season  when  the  herring  run  has  been  j  has  a  crew  of  44  men,  18  of  whom  are  classi-  declared  past.  r'an  MaluHic .  l  i  ■Monr’rram°v*a''vs'* 

below  par,  they  hope  to  find  the  fish  in  deep  !  fied  as  fishermen.  '  ^  There  are  now  said  to  be  sufficient  ships  in  Cons.  Mill.  &  Smeit.  14-10  Moore  Corp.  .'. ... 

I  It  looks  like  the  Salvesen  company  is  go- | United  States  registry  for  Great  Lakes  serv-  Consol'il  Textile  ....  2  Xat’l  Malartle  .. 

A  freighter  has  left  Reykjavik  with  fishing  ling  to  start  something  new  in  the  fisheries  of  ;  ice;  and  therefore  Canadian  ships  will  no  2  iwil  RL^r  .i! 

gear  and  equipment  for  these  trawlers  and  is  Newfoundland,  although  the  province  will  I  longer  be  permitted  to  load  either  iron  or  coal  H^moiui  iiiiis  .  :}  Preston  E.  Dome 

headed  for  Halifax.  The  Newfoundland  go- '  obtain  nothing  from  the  venture.  The  home  ,  in  U.S.  ports  for  shipment  to  other  U.S.  ports.  F^uSAdK.-'’'’* .  ■ :  il  Penmmis  Ltd’.’'.’, 

vernment  has  earmarked  $160,000  for  the  port  of  the  boat  is  Glasgow  where  she  will 'They  may  of  course  continue  to  load  in  Cana-  Lord  of  (panada  .  :i  S”nfrew  Textiles 

v'enture  and  may  be  expected  to  contribute  ^  head  shortly  after  loading  up.  I  dian  ports  and  unload  in  U.S.  ports  or  vice  i  steel  Wares  ...  2  sieks*  Rreweries 

another  $100,000  before  the  venture  is  ready  The  Salvesen  company  also  operates  the!  versa.  I  HAinilae^'-oiir  "  '  siscor("Ad‘‘*'  '* 

for  experiments.  |  Polar  Whaling  Company  with  a  shore  station  About  40  Canadian  vessels  are  said  to  be  shore"!  2  .souiham  Co.  !!!! 


Sneakine  of  fishery  experiments,  the  fa- ;  at  Hawke’s  Harbor,  Labrador  and  perm-  affected  by  this  development,  which  to  some  Hiidsoii  iia.v  M .  i  t  |  steep  lujrk 


mous  whaling  firm  of  Christensen  Salvesen  !  anent  offices  at  Harbor  Grace,  Newfoundland,  extent  is  expected  to  be  offset  by  a  high  rate  inl"xirkei  ..!!!!!!.’  7 

of  Leith,  Scotland,  has  at  the  present  time  a  jit  has  been  doing  well  since  resuming  the  [of  traffic  in  United  States  coal  to  Canadian  |  intrd.^Metais  . .  Jj 

modem  fishing  trawler  and  factoijr  eiUfi  oa  1  whale  fishery  at  the  close  of  the  war.  porta  during  the  summer  months  of  1950.  KirWand  Lake  16 
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Imperial  Oil  CoiTIDQri 
Surveys  Most  [  _ 

Active  Year  '“'•"I 


Company  Reports 

Eastern  Steel  Products  ,  Dominion  Engineering 


I  distributable  earnings  of  years  shares  is  planned  to  finance  the  Mode  Generol  MongOCr 

before  1948,  was  paid  to  the  com-  current  year’s  construction  pro-  _  •  * 

I  pauiy,  and  It  is  expected  that  gramme. 

payments  applicable  to  1949  earn-  A  proposal  to  increase  the  au- 
ings  of  Canadian  subsidiaries  also  thorized  amount  of  preferred 
will  be  made  in  1950.  shares  from  $7^  million  to  $10 

Net  expenditures  of  the  com-  million  will  be  considered  follow- 


Dividend  Declarations 


Eastern  Steel  Products  reports  Sales  of  Dominion  Engineering  ..  u  -j-  •  ^  ov^v^ioi  Ar^r^^  ot 

_  .  ,  *  1  i.  ^  pany  and  Its  subsidiaries  were  ing  the  annual  meeting  April  27, 

a  net  loss  of  $16,000  last  year  Works  were  well  ahead  of  the  goACAQiAn  p*^^ 

Higher  N  e  t  Earnings  |  against  a  net  profit  of  $263, 711  in  f  ini  sa^es  and  write-offs  but  be-  amount  outstanding  to  $8  LlUon 

Reflecfs  Expansion  of  nooi'in  «a7Q  ,,0,.  shtro  application  of  1949  provision  after  issue  of  the  further  $1  mil- 

1  X  T  i  J  Sales  for  the  last  year  showed  1 099,150,  equal  to  $8.79  per  share  ,  denreciatlon  In  addition  -  lion  nreferred  shares 

Output,  Transport  and  L_  nf  -ss  ner  cent  but  !  $934,189  or  $7.47  a  share.  lion  preierred  snares. 

I  A  mcrease  ot  o.s  per  cent  out  602,656  was  expended  for  wood-  - 

Development  after  all  charges,  including  depre-  Earned  su^lus  account  at  tlw  purchased.  The  1949  ex-  Analo-Canodiail  Oil 

more  than  half  *  ^ 

tVith  production  of  Imperial  Oil  write-down,  obsolescence  which  woramg  capiiai  the  cost  of  constructina  the  new  Anglo-Canadian  Oil  Company 


—  f.iotir,n  nf  «««  ciOD  inventories  I  year  ena  rose  10  irom _ ...  ,  ,  ,  x..  .  wii 

-  I  ciation  of  $8b,590,  inventories  (,,3  „  .  .J’^inL.  eonitoi  penditures  include  more  than  half  * 

With  production  of  Imperial  Oil  write-down,  obsolescence  which  o-i.oti,»ro.  J.>et  woraing  capital  constructing  the  new  Anglo-Canadian  Oil  Company 

up  to  a  record  of  1,962  million  gal-  i  occurred  during  the  war  years  and  ®  “  Eec.  31  amounted  to  $5,-  dissolving  pulp  mill  at  Natchez  Etd.  reports  Improved  net  profit 
Ions  of  products  during  1949,  net  !  higher  expenses  through  keener  ’th^  Miss.,  where  operations  are  ex-  $472,123  or  20  cents  a 

profit  reached  $23,932,  up  from  the  ]  competition,  there  was  a  net  loss  over  $4,iia,bU^  at  tne  end  of  tne  pgj,^gj  begin  next  month.  The  share  compared  with  the  previous 
previous  year’s  $22,832,  the  annual  for  the  period,  as  shown  above.  previous  year.  ^.jj  canacitv  of  300  year’s  $456,647  or  19  cents  a  share, 

wenort  show,...  I  - - s  f  i  - - -  Capital  expenditures  during  the  ^  •>'  Operating  income  rose  sharply 


previous  year’s  $22,832,  the  annual  for  the  period,  as  shown  above.  pieviuus  yea.i.  ^.jj  . 

Kport,how,.  I  Financial  poaillon  Improved  ‘“0'  SsS'  *  <'“*'• 

Rising  output  of  crude  oil  in  during  1948,  with  working  capital  assets  less  reseiwes’  of  Current  a 

western  Canada  last  year  cut  im- i  of  $1,863,960  at  Nov.  30,  compar-  ,r;fiiB7oo  «tonda  nt  were  $123,5' 


Current  assets  on  Dec.  31.  last, 

were  $123,571,516  and  current  lia-  i 


^r«  .r„m  the  U.S.  and  aided  the  m/«h  .Tssw^ “a  ;e''i;r  .Fr.'n  SJ  Z  1^208,176  .Fmrrnt  ..38,21. 

dollar  reserve.  Fuel  bills  of  the  addition,  refundable  excess  profits  booked  during  1949  was  working  capital  of  $97,233,534,  Working  capital  showed  a  wide 

prairies  were  also  held  in  check  ^  tax,  not  repayable  within  a  year,  Lm"e  25‘^ner  cenWower  than'^  increase  of  $11,318,883  ove;  fnf  A4.347 103 


^  ^  A.  t.  i.  T  '  some  25  per  cent  lower  than  the  mcrease  or 

by  reduced  tr^sport  costs,  G.  L.  1  is  shovra  at  $95,808  and  cash  of  business  booked  the  previous  Previous  yearend 

°  ^  n  consequence  th"^  value  - 

the  annual  report.  |  benture  holders,  is  available  for  j,^nd  at  the 

At  the  year  end  Imperial  had  ■  capital  expenditures  in  process,  ygar-end  has  been  reduced  by  ap- 


Greot  Lakes  Paper 

In  annual  report  of  Great  Lakes 


493,813  at  the  end  of  1948;  earned  A.  G.  SULLIVAN  who  has  been 
surplus  amounted  to  $2,953,513  as  appointed  general  manager  of 
contrasted  with  $659,609  at  the  Foundation  Maritime  Ltd.  with 
close  of  1948.  headquarters  in  Halifax,  N.S.,  is 

H.  R.  Milner,  president,  states  relinquishing  his  position  as  secre- 


217  producing  wells  in  the  most  |  Capital  additions  during  the  year  nroximatelv  18  ner  cent  savs  the  annual  report  of  Great  Lakes  «•  muner,  president,  states  reimquisnmg  nis  position  as  secre- 

actlve  area.  Leduc-Woodbend.  101  totalled  $25,987  and  net  fixed  as-  ore„id-nt  w  P  Anmi’s  in  the  1^49,  Hon.  W.  Earl  the  company  proposes  to  continue,  tary  of  The  Foundation  Co.  of 

.  _  .  .  ....  .  —  —X.  _  _ _x  eo.oen=a  prcsiueni,  W.  r.  ARgUS,  in  inc  xX„x„_  xv,„x  XX.,  either  alone  nr  in  nasnniatinn  with  Canada  Ltd.  He  haa  been  twentv- 


at  Redwater  and  interests  in  88  sets  are  carried  at  $3,136,956.  annual  report 

other  producers.  Funded  debt  was  reduced  by  $40,-  ^  Anaus  said  the  comnanv  is  ‘’'•‘"“s  ucmanu  lu.  ncwo-  - -  —  x- — -j  'v-  — -  i'-- — '--v..  „ - ^  , - — - 

Demand  for  all  products  increas-  0°®  $1,600,000  and  earned  sur-  supplvina^  all  the  diesel  enaines  P”"*^  P^^'P  Products  lends  en-  and  development  of  proven  and  has  served  in  the  Halifax  office 

€d  tSoSeh  the  vew  the  ^  Pl«s  Nov.  30,  1949,  after  divi-  and  soefd  increiini  units  prt-  couragement  for  anticipation  of  prospective  oil  and  gas  properties,  and  was  also  stationed  at  Saint 
states  eroeciallv^or  heatina  oils!  payments  of  $86,443  or  30  gently  ^required  for  main  pumpina  satisfactory  earnings  for  1950.  The  greatly  accelerated  rate  of  John,  N.B.  for  a  considerable  pe- 

.18  A  AF  cents  n  share  totalled  $922,401.  service  for  the  new  pine  line  be  There  are  however,  he  points  out,  development  arising;  from  discov-  riod.  Mr.  Sullivan  is  well  known 

Transport  Expansion  -  Interorovincial  Pipe  “^controllable  factors  such  as  un-  ery  of  new  Western  Canada  oil  in  shipping  circles  and  has  been 

In  the  transport  field,  combined  ^  PflirlMifilfC-Morce  t  ine  rn  mhe  comnnrv  hn«  rte.  settled  world  condiUons  and  trends  fields  is  resulting  in  markeUng  manager  of  Quebec  Salvage  and 
operations  of  Imperial  Oil  Shipping  *  livered  or  has  on  order  a  number  Political  and  industrial  relations,  problems  which  are  causing  a  cut-  Wrecking  Co.  Ltd.  for  some  years. 

Company  and  Imperial  Oil  Ltd.  Canadian  Fairbanks-Morse  re-  hvdraulic  turbine  units  for  **’®  outcome  of  which  cannot  be  back  in  the  daily  oil  production  of  _ _ 

vessels,  plsu  chartered  tonnage,  ports  net  profit  for  1949  down  hydro-electric  plants  in  South  foreseen.  Operations,  he  says,  re-  individual  wells,  Mr.  Milner  says.  _  , 

carried  65.900,000  million  barrels  sharply  to  $687,620  compared  ^’^gj.jg^  Cevlon  and  there  ^  continuance  in  the  upward  He  adds  that  this  situation  will  TIIG  Wn3iri113n 

last  year.  Arrangements  were  with  the  previous  year’s  $1,058,-  hvdraulic  production  and  delivery  probably  become  more  aggravated 

made  to  charter  two  620-foot  079.  Earnings  per  share  work  out  ^ypjjine  units  totalling  1  408  250  cost  of  products.  Substantial  eco-  during  the  next  year  or  so.  The  CaiJ 

tankers  of  Pipe  Line  Tankers  Ltd.  to  $7.76  against  $12.39.  hydro-electric  develop-  “omies  were  effected  in  mill  oper-  long  term  picture,  however,  points  ^OlQ  •  •  • 

now  under  construction  at  Col-  The  annual  report  points  out  ^ignts  in  Canada.  ations  by  plant  modernization,  but  toward  a  continued  healthy  de-  _ 

Oingwood  and  Port  Arthur.  that  since  many  of  the  company’s  ^he  company  is  associated  with  f^’®®®  benefits  have  been  offset  by  velopment  of  the  country’s  oil  and  Slaniflcanl'  Items  From 

Last  year  the  company  required  |  lines  are  made  in  the  U.S.,  res-  Montreal  Locomotive  Works  Ltd.,  higher  material  costs  Md  heavy  gas  resources.  * 

more  tank  cars  than  ever  before  j  trictions  on  imports  to  Canada  af-  Canadian  General  Electric  increases  in  freight  rates  in  Can-  -  Annual  Meetings 

and  used  5.729  cars  to  carry  over  [  fected  net  earnings  last  year.  ^o.  Ltd.,  In  manufacturing  en-  and  United  States.  Montreal  TromwaVS  - 

163,000  carloads  of  crude  and  pro-  1  u.s.  made  lines  are  ban-  gines  for  diesel-electric  locomo-  earnings  of  company  for  Mg-treal  Tramwavs  reports  net  Consolidated  Gold 

ducts  at  cost  of  about  $34,150,000.  I  ned  entirely,  the  report  says,  fives.  Company  has  also  made  y®®!’  ““der  review  are  reported  at  of  $146  868  for  1949  c^omoared  Timmins, 

rinoratinna  Tmnorial  Pino  T.ino  I  ...x:,.  _x. _ _ _  _  _ x-  x__!-  ....  .  ..  oxn  off-.,  -l-oo  «A»  IO-S>  01  ifXao.ODO  lor  awaw  COmpareU 


Rowe,  president,  states  that  the  either  alone  or  in  association  with  Canada  Ltd.  He  has  been  twenty- 
strong  current  demand  for  news-  others,  its  policy  of  the  production  five  years  with  the  company  and 


•tates,  especially  for  heating  oils. 
Transport  Expansion 
In  the  transport  field,  combined 
operations  of  Imperial  Oil  Shipping 
Company  and  Imperial  Oil  Ltd. 


cents  n  share  totalled  $922,401. 

Can.  Fairbanks-Morse 


The  Chairman 
Said . . . 

Signifieanf  Items  From 
Annual  Meetings 


Operations  of  Imperial  Pipe  Line  |  vvhile  others  are  on  a  quota  basis  deliveries  of  paper-making  ma-  $1,750,240,  equal,  after  class  "A” 
Company  kept  pace  with  develop-  ;  and  still  others  require  individual  chinery  to  companies  in  New-  “B”  dividends,  to  $3.50  com- 


with  a  deficit  of  $342,140  in 


vompany  Kept  pace  wiin  aeveiop- ,  and  still  others  require  individual  chinery  to  companies  in  New-  H  dividends,  to  $3.00  com-  prgyious  year.  “'j’^®  &old  mining  industry  in 

ments  in  major  fields.  Gathering  !  import  permits  which  are  not  al-  foundland,  Tasmania  and  France.  share,  which  compared  with  Last  vear  exnenses  were  Si4fi-  Canada  while  improving  its  pro¬ 
lines  were  Increased  from  38  to  63  !  y.ays  granted  if  Canadian-made  -  $1,983,800,  or  $4.05  a  share,  for  ^  _  x.  revenues  A  vea’r  Auction  in  1949  to  a  total  of  4,- 

miles  and  42  miles  of  new  line  were  ,  goods  are  available.  ej.ix..  Breweries  Ltd  $303,691  was  provided  J  '  ,3 ,,  075,000  ounces  is  still  hampered 

built  at  Redwater.  Last  year  the  company’s  earned  surplus  in-  *  inventory  reserve.  Reserve  for  revenues  ^  °  by  the  fixed  price  received  for  its 

pipe  line  system  handled  nearly  creased  to  $4,548,328  from  $4,-  kick’s  Breweries  Limited  is  possible  decline  of  inventory  ’  increased  Product  in  the  face  of  higher 

13  million  barrels  compared  with  027,542.  Current  assets  of  $8,-  continuing  this  year  its  expan-  values,  totalling  $800,000  at  end  of  became  effective  Oct  ^®''®  risen  about 


*  for  inventory  reserve.  Reserve  for 
Sick’s  Breweries  Limited  is  possible  decline  of  inventory 


over  revenues.  ^y  ^be  fixed  price  received  for  its 

The  report  notes  that  increased  Product  in  the  face  of  higher 


13  million  barrels  compared  with  027,542.  Current  assets  of  $8,-  continuing  this  year  its  expan-  values,  totalling  $800,000  at  end  of  ^  became  P.ffective  Oct  which  have  risen  about  | 

less  than  5  million  a  year  earlier.  652,119  and  current  liabilities  of  s‘o“  ®“d  modernization  program  1948  and  deemed  to  be  adequate,  available  for  the  last  The  cost-aid  re-  j 


Capital  Outlays  '  $2,528,472,  indicated  net  working  with  construction  on  the  new  was  not  increased  in  1949. 

The  high  level  of  exploration  j  capital  of  $6,123,647,  against  $5,-  Vancouver  brewery  to  commence  Notwithstanding  capital  expen- 
Work  and  development  of  facilities  |  457,359  at  end  of  previous  year,  ^be  next  few  months  now  that  ditures  of  $818,227  and  retirement 
last  year  called  for  big  capital  out-  ]  when  current  assets  were  $8,-  ^be  site  has  been  made  available  of  $348,000  in  funded  debt,  finan- 


three  months  of  the  year.  On  July 
1  the  company  paid  off  the  $700,- 
000  of  its  21,4  per  cent  serial  bonds 
then  due. 


ceived  under  the  Emergency  Gold  I 
Mining  Assistance  Act  will  cesise  j 
at  the  end  of  1950  and  the  j 
amounts  to  be  paid  during  this  , 


lays.  These  drew  heavily  on  the  898,327  and  current  liabilities,  I  by  Central  Mortgage  and  Housing  gial  position  was  further  improved.  number  of  revenue  nassen.  y®®^  be  reduced  by  an 

company’s  cash  resources  and  ac-  '  $3,440,968.  Corporation,  annual  report  for  |  Working  capital  of  $6,471,144  at  carried  durine  the  vear  was  equivalent  to  the  pre- 

cordingly  some  assets  were  sold  -  year  1949  states.  December  31,  is  an  increase  of  1  „  ^  -oo- -e  o  10.1  received  on  the  production 


company’s  cash  resources  and  ac¬ 
cordingly  some  assets  were  sold 

and  a  long  term  financing  program  Zeller's  Ltd  !  ^°bar  sales  volume  for  year  $501,540  over  a  year  ago,  while  j  eligible  for  cost-aid.  At  the  end 

established.  AClier  5  LTO.  showed  a  slight  increase  of  1.8%  ratio  of  current  assets  to  current  “b®age  by  all  vehicles  industry 

In  January,  1949,  Imperial’s  Sales  and  earnings  of  Zeller’s  I  over  1948,  with  barrels  of  beer  liabilities  is  higher  at  4.4  to  1.  In  '  ,  will  find  itself  in  the  same  posi- 

holdings  in  the  Royalite  Oil  Co.  Ltd.  reached  highest  levels  in  the  ;  sold  up  1.2%.  Net  profits  amount-  addition,  $500,000  is  held  in  Do-  t„xx  _  tion  in  regard  to  price  received 

Ltd.  were  sold  to  Canadian  in-  firm’s  history  for  the  year  ended  j  ed  to  $2,379,634,  equal  to  $2.50  minion  of  Canada  bonds  for  capital  .  .  t  stirT*  obtaining  in  1946  before 

terests  and  $14,783,526  was  realiz-  ;  January  31,  1950,  the  annual  re-  |  per  hsare  common  as  compared  addiUons.  ^  the  Canadian  dollar  was  placed 

ed.  The  company  also  sold  its  '  Pori  reveals.  with  $2,376,482  or  $2.49  per  Demand  for  newsprint  through-  |  u  ’  -foi  t  ci  *  parity  with  the  American  dol- 

holdings  in  Foothills  Oil  and  Gas  '  Total  sales  were  valued  at  $23,-  j  share  for  1948.  Total  income  out  1948,  report  says,  was  suffi-  '  ‘  f  ®  lar.  ’The  question  to  be  answered 

Co.  Ltd.,  and  Lowery  Petroleums  j  457,312,  well  ahead  of  the  previous  i  amounted  to  $4,173,246  as  against  gient  to  absorb  maximum  produc-  |  ^  4>  .  .  ig  —  What  are  the  steps  to  be 

Ltd.,  along  with  other  miscella-  |  record  high  a  year  earlier  of  $21,-  ?3, 910, 784.  tion  capacity.  The  market  for  ‘ _  taken  to  keep  the  industry 

neous  investments,  for  a  total  of  183.939.  Net  profit  was  up  sharp-  .  Expenditures  for  extensions,  unbleached  sulphite  pulp  deterio-  j*  aj  •  healthy,  an  industry  so  vital  to 

$5,070,919.  The  company’s  in-  ly  to  $1,169,552  from  $984,211.  improvements  and  equipment  to  rated  both  in  demand  and  price.  Canadian  MarCOni  the  Canadian  economy? 
terest  in  the  Viking  sands  of  the  *  Earnings  per  share  amounted  to  Pi®“bs  amounted  to  $331,890  and,  Considerable  improvement  became  Net  profit  of  $26,656  is  reported  “In  assessing  the  potential  va- 
Viking-Kinsella  gas  field  and  other  ,  $8.10  against  $6.80  on  125,000  com-  writing  off  obsolete  equip-  apparent  in  the  closing  months  of  by  Canadian  Marconi  for  1949  lue  of  our  holdings  in  Labrador 

capital  assets  were  sold  for  $5,-  mon  shares  outstanding  at  January  *“®“b  of  $63,256,  fixed  assets  in-  j-jjg  year  and  has  continued  compared  with  a  net  loss  of  $388,-  and  Quebec  it  is  well  to  stress 

085,403,  31,  last.  creased  by  $268,634.  Net  work-  throughout  the  first  quarter  of  970  in  the  preceding  year.  Work-  the  fact  that  our  friends  in  the 

Finances  The  president’s  report  to  share-  605^  a"?  com  $1,648,987  from  United  States  have  great  confi- 

Total  cash  made  available  from  holders  notes  that  prices  are  re-  -  '  $1,444,918  and  surplus  carried  for-  dence  in  the  stability  of  the  Can- 

eamings,  borrowings,  sale  of  in-  ceding  slightly,  except  for  articles  r?.  a'gSs  ^  Consolidated  Textile  Mills  '  was  $871,394  compared  with  adian  Government  and  the  eco- 

vestments,  etc.  during  the  year  with  wool  content.  Price  revision  d,.e  L^or  Hi<.b  nf  rcoovf  5*13,517  at  the  close  of  1948.  nomic  conditions  existing  in  Can- 

was  $81  788  287  Of  this  amount  •  is  rot  drastic  however  and  he  51.728,055,  due  from  Liquor  High  spot  of  annual  report  of  Bank  borrowings  during  the  year  ada  without  which  the  ultimate 
rQ..7fooo  ’  f  ,  amount  IS  not  arctic,  however,  and  be-  Bogj-ds  $1,237,098  and  Dominion  Consolidated  Textile  Mills  Ltd.  for  p-auppa  to  798  731  from  success  of  the  venture  would  not 

o,  CanM.  Pona.  Of  .2,040,362.  4040  i,  roforoooo  Oy  pr„,dont  to  I  ^^,844  o?  Pe"  J 

an  «<juipni«nt:  $777,006  waa  pay-  I  continuance  ot  thij  trend  will  se-  ,  J”  i'"^  vanmuve?  dlreSArMe  wZlZ  'aTorJ  eeZm’  dM  •'“<>''"‘"1  ‘o  33.-  i  •»  Hollinser  If 

ment  on  account  of  employees’  i  riouslv  affect  comnanv’s  opera-  ^  xx  ”  Vancouver  directors  have  warrants  a  more  generous  dm-  863409,  net  value,  were  down  to  i  the  options  are  exercised  and  if 

penalon.1  $35,726,842  was  addjd  to  !  tlona.  Meanwhile,  "llelfverler  of  S°o?1  aSaf.Atir.T  «  fn'f  M4r.irhrannomcaA“n;  i  T  I”' 

■working  capital  and  miscellaneous  j  merchandise  are  showing  continu-  |  Reeina  plant  and  in  Leth-  thf  t  a  new  mill  was  to  be  con  P*’®®^dent,  states  ®tock  of  Iron  Ore  Company  of 

investments  totalled  $2  875  852  ed  imnrovement  !  x  ®j  ®  “®w  was  to  be  con-  broadcasting  revenue  increas-  Canada  are  affirmed  and  we  may 

^rr^n?  assets  ed  mprovement.  I  b„dge  steel  tanks  are  rep  acing  gtructed  at  St.  Hyacinthe,  P.Q..  to  by  25  per  cent  during  the  year  look  forward  to  dividends  accru- 

and  cTrrenriLLS  $30^6^^^^^^  balance  sheet  reveals  obsolete  wooden  storage  tanks  meet  the  expansion  needs  of  the  while  manufacturing  business  also  Ing  from  operations  in  the  future 

resulting  in  a  working  caS  of  company  and  to  improve  efficiency  3howed  a  marked  improvement,  with  certain  confidence.” 

$147  616  304  wWch  is  an  Crease  assets  stood  j  these  latter  projects  are  under  of  operations.  Financial  condition  ^^jume  increased  approxi-  - 

over  1948  ’  of  $37.S4r403  T^e  ^  o':.! *'^®  ^®x*’®  niately  30  per  cent  while  indirect  Fraser  Companies  Ltd..  (Au- 


396,087,032,  a  decrease  of  2,184,503  received  on  the  production 

from  1948.  Mileage  by  all  vehicles  ‘^ix’®  the  end 

totalled  50,643,565  against  51,335,-  ^^®  *''‘^'^®*^ry 

643  for  the  preceding  year.  Z  a  ? 

Both  current  assels  and  cur-  "If -P"*®®  5®^*/®^ 

rent  liabilities  were  higher  at  $10,-  xx  f 

TUQ  7.3.^  SR  ^he  Canadian  dollar  was  placed 


298,213  against  $4,228,848  at  the  I  ^ 
close  of  1948. 


Canadian  Marconi 

Net  profit  of  $26,656  is  reported 


is  —  What  are  the  steps  to  be 
taken  to  keep  the  industry 
healthy,  an  industry  so  vital  to 
the  Canadian  economy? 

“In  assessing  the  potential  va- 


investments  totalled  $2,875,852.  |  ed  improvement.  j  bridge  steel  tanks  are 

Current  assets  were  $178,219,202  i  year  end  balance  sheet  reveals  obsolete  wooden  storag 
and  current  liabilities  $30,602,898.  |  total  assets  up  to  $9,537,653  from  directors’  report  states, 
resulting  in  a  wrorkmg  capital  of  $8,537,097.  Current  assets  stood  i  these  latter  projects  a) 
$147,616,304,  which  is  an  increase  $5  064.249  compared  with  $4,-  way  at  the  present  time 

over  1948  of  $37,040,403.  The  226,501  with  cash  $3,049,348  - 

marked  increase  in  liquid  position  :  $2,149,810.  Southam  ConiD 

reflected  in  part  the  sale  of  $50.-  l  Working  capital  position  is  aOUtiiam  V.Omp 
000,000  in  serial  and  sinking  fund  stronger  at  $3,530,-  "  ' 


Southam  Company 

Sotuham  Company  Ltd.,  con- 


that  construction  costs  of  the  new  expenses  decreased  some  10  per  .  hrey  Crabtree,  president), 
mill  could  be  provided  by  present  |  gince  the  first  of  the  year 


resources  and  current  earnings. 
Report  shows  record  earnings 


-  capacity  operations  have  been 

debentures  which  permitted  re-  $67  compared' with '$2,916:391' at  j  “nu®d  to  expand  operations  dur-  |  andTubstenttaUy  ;;;r;;:serfin;n:  Canadian  Dredge  ScSS^^Tpe”  "^rom”  ble'Tched 

tirement  of  debentures  previously  j  gj^gg  gj  jj^g  previous  fiscal  i  1949  and  earnings  reached  j  j  g^rength  Net  profits  for  the  Operations  of  Canadian  Dredge  chemical  nuln  a<»  well  na  nn  the 

000  to  strengthen  the  cash  posi  Subdivision  of  the  company’s  annual  report.  preferred  dividend  requirements,  yielded  net  profit  of  $318,144,  equal  a,le  on  the  market 

tion.  Gross  investment  in  plant  ■  glares  on  a  five  for  one.  Company’s  net  profit  rose  to  were  equivalent  to  $2  87  per  share  to  $3.36  per  share,  up  from  $311,-  market, 

and  equipment  at  the  end  of  1949  ^g  ^gsis  has  been  approved  as  51,276,232.  equal  to  $1.70  per  standing  200,000  common  920  or  $3  29  per  share  for  1948,  the  ^h®.  P^P^rboard  machine  also 

was  $227,870,568,  compared  with  gf  ^February  24.  last.  Dividends  ®bare  from  the  previous  year’s  ^Jaggg  as  compared  w^th  annual  report  reveals.  excepting  a 

$197,658,546  in  1948.  p,,,  gg  ^he  gg^^g„  jgg^  yg^g  $1481,416_  or  $1.57  per  share.  S^^e  attrSble  to  liie  D.  L.  Pratt,  president,  states 

totalled  $2.50  compared  with  $2.00  ^^®  company  put  out  a  total  ^g^g  volume  of  dredging  work  last  ^  ^  P  • 

WALTER  M.  LOWNEY  the  previous  year.  $870,000  for  new  production  working  capital  at  Decern-  year  matched  that  of  1948.  Con-  General  demand  for  ground- 

Net  profit  of  Walter  M.  Lowmey  -  facilities  last  year  and  these  ex-  ^g^g  ^approached  the  $1  struction  went  ahead  during  the  wood  content  papers  manufactur- 

Company  Ltd.  rose  to  $593,849  in  PoWCll  Rlver  ComOailV  P®"*^**^^*’®®  toother  with  deben-  ^ipign’ mark,’ standing  at  $985,167  year  on  harbour  improvements  and  ed  by  the  company  showed  some 


year  after  all  charges  including  &  Dock  company  during  1949  machines  producing 
preferred  dividend  requirements,  |  yielded  net  profit  of  $318,144,  equal  gajg  the  market, 


$197,658,546  in  1948. 


WALTER  M.  LOWNEY 

Net  profit  of  Walter  M.  Lowmey 
Company  Ltd.  rose  to  $593,849  in 
1949  from  the  previous  year’s  net 


in  the  previous  year. 


company  Ltd.  rose  to  $593,849  in  Powcll  River  Comoanv  w$Ln  ueuen-  standing  at  $985,167  year  on  harbour  improvements  and  cxia.pany  »noweu  some 

1949  from  the  previous  year’s  net  !  oun^?  iSg  the  deSd^r  h  ’■®“  ^  as  against  $737,436  at  the  previous  other  projects.  decline,  with  the  volume  of  orders 

o.  $567,032,  .n„u.,  report  «5owx  ;  „  toT  .IroA  I""  “'J-  pAt.r^d  "On  reviewing  operation,  ««■“ 

Earnings  per  share  amounted  to  f  ggxtmated  tonna«  "  stock  was  reduced  to  approxima- 1  the  past  10  years,  a  trend  of  in-  ®‘ty  production. 


for  the  year  amounted  to  $1  475,-  |  ^g^^  contracts,  Harold  S.  Foley,  i  733  a  year  eLlier  and  current  ^0,000  shares.  Funded  debt 

$1,171,030  m  ;  president  of  Powell  River  Co.  Ltd.  '  liabilities  were  $1  731  189  against  reduced  by  $20,000  during 

IZ'  at  ?2'7T530  vA  eaSSed  «  ■ S'**"  I  $So,793.  W !  r  k  i  fg  “‘aplTa,  J""-'  *“  “ 

the  new  rates  authorized  by  the  conditions  he  says;  i  ^ti  ^3  672  940  at  the  Tnd  o^  Cash  and  government  bonds 

goveramen  and  compares  with  production  is  expected  to  I  Tgls  ^  ^  totalling  $406,072  were  more  than 

$57,630  in  the  previous  year.  Cur-  gg,j  jg^g  expenditures  in  1949  ad-  to  discharge  all  current 

r$2“fl49  .A'AAentTab  S  O-™*  ‘  v.ncad  to  %I5, 553,268  tr”  A 

Sat  ire  $828  980^  There  i  previous  year’s  $14,612,602.  Dur-  ^  ,  - - 

working  4t..  .362  468  ,  r/VAr LTSL.?”* 'Z  ZjZd  \ 

pared  with  $648,414  at  the  end  of  pxnendpd  nn  inp-srintr  pnninmpnt  i  i  ■  xu  xxA  ®  ®  i^eueemed  line  with  high  level  of  indus- 

,  expended  on  logging  equipment  leaving  the  total  outstanding  at  x„.  ,  u.. 

!  and  development,  including  open-  $4  OOO  000.  business  development  in 

I  ing  up  a  major  new  logging  op-  '  _  Alberta  during  1949,  Calgary 

H.  SIMON  &  SONS  j  eration  in  the  Queen  Charlotte  Is- 

Net  profit  of  H.  Simon  &  Sons  i  lands.  inTernOTIonai  Taper  ing  revenues  for  the  year  up  to 


«  ®  ,0  7,  7$  the  entire  estimated  tonnage  the  close  of  the  vear  stood  at  reduced  to  approxima-  |  me  past  xv  years,  a  tienu  m  $$.-  _ 

SrthrA’r.mo°„Ad  to  «.93t63l  coA“,t.d  Ah  $5,173"  "'y  “ZafT  pZSA  Zt»  "wZi  <E-  Burton, 

f28  »mArA“  SlSl  OM  mi‘'™  “•'“''I  B-  Botoy,  |  733  a  year  earlier,  and  ourreiit  Zf  eZnZe  AS  ta  both  dr.doTnn  aM  00^  prealdenti  1  Sale,  to  date  have  bee,; 

?M8  DepAlaTlon  rh.rAd  S  i  ■=”•  !  >“>“«»*  »'«  $4,731,189  ag.ln.t  “  .AfAl  ,  AS*'  MraetlA  SSrS  Sf  Inoreased  i  Ph-h  ■>'  '*-1  hM  a  lesa  fav- 

“9  at  ?27T530  vA  AoSSed  «  !  »  rrlirA  S  ^  ‘ ^  “PK«1  JSS  S  tZder  '  »■■«'>'«  “■uPur»on  baa  been  noted 

the  new  rates  authorized  bv  the  pulp  sales  were  down  !  amounted  to  $3,203,444  compared  x  ,  x  u  yi  nffaef  Viv  ihe  cnntinnnl  increases  '  recent  weeks.  In  some  respects, 

gover  ment  and  comnares  ^with  ‘^^®  conditions  he  says;  |  with  $3,672,940  at  the  end  of  I  Cash  and  government  bonds  offset  by  the  continual  increases  ,  latter  trend  I 

$57  630  i^the  SevioiS  verr  Oir^  '  production  is  expected  to  ,  1948.  $406  072  were  more  than  in  the  ^  !  has  been  the  result  of  unseason- 

$57,630  in  the  previous  year.  L»r  hg  gold  in  1950.  ;  Total  expenditures  in  1949  ad-  S“«icent  to  discharge  all  current  The  amount  of  aredging  and  ^  weather 

rent  assets  at  year-end  amounted  !  r'or.ixoi  »w,,r.r,rnx,.-»»  I  °  ,  x  P.,- liphiHHps  construction  contracts  on  hand  for  ®“'®  weatner.  ^ 


the  beginning  of  1950  is  relatively  |  More  recently  sales  have  also 


Aluminium  Co.,  Pref .  l.Oe  .; 

Anglu-Cdii.  'lei.,  I'rcf .  2.23 

Argus  Corp.,  Com . OU 

Argus  Corp.,  Pref .  4.50  1. 

Ault  A  ^Vlborg,  Pref.  .  5.50  1.; 

Auiior  Gold  iliiiies  .  .1 

Auto  Funrics  Prod.,  “A"  ...  .00  .1 

Auto  P'ubrics  Prod.,  “B”  ...  .40  j 

bank  of  Nova  Scotia  .  1.40  i 

Bathurst  P.  &  P.,  “A”  .  2.00  ,i 

Bates  &  limes  Co.,  “A”  .  l.OU 

B.C.  Power  Corp.,  “A”  .  1.00  .4 

B.C.  Pulp  &  Pui>er,  Perf.  ..  7.00  1  ' 

B.C.  Telephone,  2iid  Pref.  ..  0.00  l.i 
B.C.  Telephone,  4-74%  I'ref.  ,  4.75  1.1 

Bell  Telephone  Co .  2.U0  .5 

Bertram  &  Sons,  “A”  .  1.00 

Bertram  A  Sons,  “B” . 20  .( 

Blue  Bibbun  Co.,  Pref .  2.50  ,t 

BUtmore  Hats,  Common . 40  .1 

Biltmore  Hats,  "A”  .  1.00  .2 

“owes.  “A”  .  wO  .1 

Bowes,  “B”  . .J 

Bowes,  “B”  Special  .  2!(l 

bralorne  Mines  .  1 

Brantford  Cordage,  "A”  ....  2 

Brewers  A  IBsUllcrs  of  Vane. 

Brewers  &  DistiUers  of  Vane 

bright,  T.  G.  . .  1.00  .2 

Burns  A  Co,  Ltd.,  “A"  . 

Burns  A  Co,  Ltd.,  “B”  .  1.60 

burns  A  Co,,  Ltd.,  “A”  . 

burns  *  Co.  Ltd.,  “B"  .  1.60  .4 

burns  &  Co.  Ltd.,  “A”  .  4 

Burns  A  Co.  Ltd.,  "B”  .  1.60  .4 

Caldwell  Linen,  1st  Pref .  1.30  .S 

Caldwell  Linen,  2nd  Pref.  . .  .80  .2 

Caldwell  Linen,  Com . 80  .2 

Calgary  &  Ldmoiitou  Corp.  .  .10  .0 

Canada  Foils,  “A”  60  ,1. 

Canada  Foils,  “A”  E.xtra  ..  .2i 

Can.  General  Investments  ..  .2; 

Can.  General  Invest,  “bonus'*  ,2 

Can.  Investors  Corp . ,40  .1 

Canada  Iron  F'drlcs,  Com . SO  .'4 

Canada  Iron  Fdrles,  Pref.  ..  .60  .3 

Canada  Northern  Power,  Com.  .60  .li 

Canadian  Oil,  Common  .  .2 

Cun.  Steamship  Lines,  Com.  .  1.00  .5 

Can.  Western  Lumber  . 40  .1 

Cun.  Western  Lumber . 40  .1( 

Can.  Western  Lumber  . 40  .11 

Caiidn.  Bunk  of  Commerce  .  .80  .21 

Caiuln.  F'airbanks-M.,  Pref.  .,  6.00  1.5( 

Cundn.  Bronze,  Com .  .3 

Candn.  Bronze,  Pref.  . .  5.00  1.2. 

Caiidn.  liidtistries,  Conimoii  ..  .2 

Candn,  Industries,  Pref .  7.00  1.7i 

Celtic  Knitting  Co .  .3( 

Circle  Bar  Knilling,  “A”  ...  1.00  .51 

Cocksiiutt  Plow  Co .  1.40  .3.' 

Cock.shiitt  Plow  Co .  1.10  .3.1 

(;ogtiliii,  B.  J .  ,2(1 

Comb.  Enterprises,  Pref .  5.00  1.21 

Cons.  Tc.vtile,  Pref .  .1.00  .5( 

Confederution  J.ife  Ass .  8.00  2.0( 

Confcdcrutiuii  Life  xVss .  8.00  2.0( 

Confederation  J.ife  xVss .  8.00  2.0(1 

Uavis  Leath-r,  “.V”  .  1.30  .3; 

Uavis  Leather,  “B” . 70  .11 

Dome  Mines  Ltd . 70  .17 

lloniinion  Bank  .  l.UO  .2.3 

Uuniiniun  Uairies,  Cuninioii  .  .12 

Lloniinion  llairies,  Pref .  1.75  .43 

lljininiun  Glass,  Cuinmun  ..  l.UO  .23 

Uuniiiiion  Glass,  1‘ref .  1.40  .33 

1)0111.  Tar  A  Clieiii.,  Coni.  ..  l.OO  .23 

IJom.  Tar  5c  Cheni.,  V.T.  ..  l.(li)  .23 

lloiii.  Te.vlile,  I'lef .  7.0(1  1.7.3 

Uoiii.  Malting,  Coninioii  .  1.00  .21 

lloiii.  .Malting,  Pref . 5.(11)  1.21 

lloiii.  Woollens  A  Worsteds  .  1.(0)  .'2; 

lloni.  Bridge  Co .  l.CO  .4( 

1)0111.  Engineering  Works  ....  3.()( 

Doni.  Fuliries,  Com . 80  .21 

1)0111.  Fabrics,  2nd  Pref .  l.,3l)  .31 

Dom.  Coal,  ITef .  }.3U  .38 

Dom.  Coal,  Pref.  (.\ri'eai  s) . .  .37 

lloiii.  Oileloth  A  Lilioleiini  ..  l.CO  .10 

Dim.  Niinaic  Cnii). .  I.IH 

1)0111.  Steel  A  Coal,  “li”  .  1.00  .2; 

Doiinaeonn  Paper,  ITef .  4.31)  1.12 

Drydcn  Paper  Co .  1.20  .3(1 

East  .Sullivan  Mines  .  .1 

Easlerii  Bakeries  Lid..  ITef.  4.01.  LIKI 

Empire  Brass  .Mfg.,  "A"  ....  1.0(1  .23 

Empire  Brass  .Ml'g.,  “.\”  ....  1.00  .'Pi 

Empire  Blass  .Ml'g.,  “.\”  ....  1.00  .2.3 

Esmond  Mills,  ITef .  1.00  .23 

Eslahrooks,  'L.  11.,  Pief .  1.01  .20 

Federal  Fire  Ins .  3.00  LOI 

I'ederal  Grain,  Pref .  (1.3(1  l.o: 

Flash  F.isleners,  Pref .  1.00  .2.3 

Foundation  Co.  of  Canada  . .  1.40  .3.3 

Foundation  Co.  of  Can.  E.vtra  .30 

Fraser  Co.,  Common  .  2.00  ..30 

General  Steel  Wares,  Com.  . .  .23 

General  Steel  Wares,  Pref.  ..  5.00  1.25 

G(X)dyear  Tli’e  A  IL,  Pref.  .  2.00  .aC 

Goulds  Pumps,  Pref .  1.00  .'21 

Guaranty  Trust  Co .  .3.00  1.23 

Gypsum  Lime  A  Alabastine  .  1.41)  .33 

Gypsum  Lime  &  Alabastine  .  1.40  .33 

Gypsum  Lime  A  Alabastine  .  1.40  .33 

llumiltoii  Cotton  .  .23 

Holden  Mfg.,  “A”  60  .1.3 

Howard  Saiiith,  Common  ....  2.00  .30 

Howard  Smith,  Pref .  2.00  .50 

Imperial  Bank  of  Canada  ..  1.20  .30 

Inter.  Metal,  Pref .  4.30  l.L 

Inter.  Metal,  “.L”  .  2.IMI  ..3( 

Inter.  Milling,  Pref .  4.00  Loi 

Inter.  Power  Co .  .60 

Investment  Foundation,  Com.  .10 

Investment  Foundation,  Pref.  3.00  .73 

Inter.  Bronze,  Pref .  1.50  .37' 

Inter.  Nickel,  I’ref .  7.00  1.73 

Journal  Publishing  Co . 80  .20 

Kirkland  Lake  G.  M .  .02 

I.amaiiue  Gold  Mines  .  .12 

Leilcli  (iold  Mines  . OS  .02 

Lowiiey,  W.  M .  1.00  .2.3 

Maoassa  Mines  . .0.3 

Mailman  Corp.,  Pref .  3.00  1.2.3 

MapI"  Leaf  Milling  Co .  .3(1 

Maritime  Tel.  A  Tel.,  Pref.  .  .70  .17 

Maritime  Tel.  A  Tel.,  Com.  . .  .80  .2ii 

McBrine  Co.,  Pi-cf .  1.00  .3( 

MeColl-Fiontenae  oil,  Pief.  .  4.00  LOO 

.McCabe  Grain,  “A" . 60  .13 

MeCahe  Grain,  “I  . Ill  .10 

Mercury  Mills  Ltd . 60  .13 

.Mining  Corp.  of  <::inadu  ....  .13 

Minn.  A  Out.  Paper  .  1..30  .37 

Montreal  Tclegruph  .  2.00  ..30 

Mitrhell,  J.  S . 3.00  1.21 

Mitchell,  Bobt.,  Extra  .  LOO 

Mitrhell,  Roht .  1.00  .30 

Mitchell,  Roht .  l.OJ  ..30 

Mount  Royal  Rice  Mills . 30  .L 

Nalionul  Steel  Car  .  1.50  .37 

Nat.  Hosiery,  .13 

Nat.  Hosieiy,  “A”  .  .1.3 

Nat.  Hosiery,  “A"  .  .13 

Normetal  Mining  .  .00 

Nortliwesiern  Vtllilics,  Pref..  4.00  1.0(! 

Nuclear  Enterprises  .  3.00 

Ontario  Steel  Products  .  .73 

Ontario  Steel  ProiL,  Pref.  . .  7.00  1.73 

Penmans  Ltd.,  Com .  .3.00  .73 

Penmans  Ltd.,  Pref .  6.00  1.50 

Perron  Gold  .Mines  . 01  .01 

Preston  East  Dome  Mines  ..  .08  .02 

Power  Corp.,  1st  Pref .  6.00  1..3() 

Power  Corp.,  2)1(1  Pref .  3.00  .75 

Pressed  Metals,  Coin .  .33 

Piirit.v  Flour,  Pref .  3.30  .87 

Prudential  Trust  Co .  .30 

Uiicbec  Power  Co .  1.00  .2.3 

Regent  Knitting,  Pi-ef .  1.00  .10 

Regent  Kiiitling,  Pref .  1.60  .40 

Be;‘ent  Knitting,  Pref .  1.00  .40 

Heilman’s  (Canada),  Pref.  ..  1.00  .2.3 

Renold-Coventry,  “A”  1.10  .28 

Renold-r.oventi'.v,  “A”  Exti'.'i  .03 

Beiiold-Coventry,  “.V”  1.10  .27 

Henoid-Coveiitry,  “A”  Exlia  .0.3 

Robertson  P.  1...  Com .  2.00  .30 

Boliertson  P.  L.,  Com.  Extra  .30 

Boliinson  Cottons  Mills  . 40  .10 

Scarf.'  Ltd.,  “A”  . 80  .'2(1 

Searfe  Ltd..  “B”  iO  .1(1 

Shawinigan  \V  A  P  Co.,  Com.  1.20  .30 

Sherwin-Williams.  Cc-mmon  .23 

Slater  Co.,  Common  .  1.80  .4.3 


Yearly 

Date 

1950 

1949 

S 

DIv. 

Payable  Record 

Paid 

Paid 

Rate 

S 

« 

$ 

1.00 

.25 

Q. 

June 

1  May  3 

.50 

l.UO 

3.23 

.aUll 

g 

May 

1  Apr.  11 

1.12) 

'2  2.2o 

.00 

.15 

g. 

June 

1  Apr.  28 

.30 

.69 

4.56 

HZ*/j 

g. 

June 

1  Apr.  28 

2.25 

4.50 

5.50 

1.37^ 

g. 

May 

1  Apr.  14 

2.75 

5.50 

.13  g. 

.10  g. 


i.i8?i  g. 

.50  g. 
.25  g. 
.05  g. 

,62Vi  g. 
.10  g. 
.25  g. 

.I3li  g. 

.50 


June  1  .May  iU 
Apr.  15  iMar.  15 
xVpr,  15  Mar.  15 
May  I  Mar.  31 
June  1  May  3 
May  1  Apr.  12 
Apr.  15  .Mur.  31 
Alay  1  Apr.  1,3 
May  1  x\pr.  15 
Apr.  15  .Mur.  31 
x\pr,  13  Mur.  13 
-May  13  Apr.  20 
iMay  15  Apr.  2'J 
May  1  Apr.  20 
Apr.  13  xMur.  31 
Apr.  15  ilar.  31 
May  15  .May  1 
Way  15  May  1 
Jlay  15  May  1 


diO  JiO 

.20  .40 

l.OU  1.40 
1.50  2.62V-^ 

.50  l.UO 
.80  l.UO 
3.30  21.30 
3.00  6.00 

2.37>^  4.75 
l.OU  2.00 


.10 

Apr.  15  Mar,  24 

.10 

.2.') 

Ini, 

June  1  May  4 

.23 

US 

June  1  Apr.  29 

.75 

.23 

Sept.  1  July  31 

l.OU 

1.00 

•25 

u. 

Apr.  15  Mar.  31 

.50 

.40 

Apr.  28  Apr.  7 

1.80 

l.GO 

•40 

U- 

.Apr.  28  Apr.  7 

.80 

.40 

July  28  July  7 

2.2U 

1.60 

•40 

Q. 

July  28  July  7 

1.20 

.40 

Oct.  28  Oct.  7 

2.6U 

1.60 

.40 

Q. 

Oct.  28  Oct.  7 

1.6U 

i.riO 

,87 

g. 

May  1  Apr.  15 

.75 

.80 

.20 

g. 

May  1  Apr.  15 

.60 

.80 

.20 

g. 

May  1  Apr.  15 

.60 

.10 

.05 

b. 

Apr.  15  Mar.  10 

.05 

.60 

.15 

u. 

May  15  May  4 

,30 

.20 

May  15  May  1 

.50 

.2214 

Apr.  15  Mar.  31 

•42)i 

.21 

Apr.  15  Mar.  31 

,63 

.40 

.10 

Q. 

May  1  Mar.  27 

.20 

.SO 

.40 

s. 

Apr.  15  Mar.  31 

.40 

.60 

.80 

s. 

Apr.  15  Mar.  31 

.30 

.60 

.15 

g. 

Apr.  25  Mar.  20 

.30 

.25 

May  15  Apr.  17 

.30 

1.00 

•50 

s. 

Apr.  15  Mar,  18 

.30 

.40 

.10 

g. 

Apr.  15  Mar,  18* 

210 

.40 

.10 

g. 

July  15  June  17* 

.30 

.40 

.10 

g. 

Oct.  16  Sept.  18* 

.40 

.80 

.20 

g. 

May  1  Mar.  31 

.60 

6.00 

1.50 

g. 

Apr.  15  -Mar.  31 

3.00 

.81 

May  1  Apr.  10 

1.13 

5.00 

1.25 

Q. 

May  1  Apr.  10 

2.30 

.20 

Apr.  29  Mar.  31 

.17% 

7.00 

1.75 

Q. 

Apr.  13  Mar.  13 

3.30 

.50 

July  31  July  15 

1.00 

1.00 

.50 

s. 

Apr.  15  Mai-.  31 

.30 

1.40 

.85 

g. 

June  1  May  1 

.70 

1.10 

.85 

x'J- 

Sept.  1  Aug.  1 

1.03 

.20 

Ini. 

Apr.  29  Apr.  11 

.20 

5.00 

1.25 

g. 

Apr.  13  .Mar.  28 

2.30 

.1.00 

.50 

g. 

June  1  .May  13 

.30 

8.00 

2.U0 

g. 

June  13  June  10 

4.00  1 

8.00 

2.00 

g. 

Sept.  13  Sept.  10 

6.00  1 

8.00 

2.U0 

g. 

Due.  13  Dec.  10 

8.00  1 

.17’-  g. 

.17</J  g. 

.23  g. 

.1214 
.43  Q. 


3.00  A. 

.20  g. 
.371,4  g. 
.:w  g. 
.37 

.10  g. 

LOO 

.25  Q. 

1.12  ■  4  g. 
.30  g. 
.13  Ini. 
Luo  g. 


June  1  .May  1 
June  I  Mav  1 
Apr.  20  .Mai-.  20 
May  1  Apr.  13 
.\pr.  13  .Mar.  31 


.73  1,50 

.33  .70 

.37 .70 
.30  1.00 


Api-. 

13 

.Mar. 

81 

.87 

1.75 

Apr. 

13 

-Mar. 

1^8 

1.73 

2.00 

Apr. 

13 

■Mar. 

.70 

1.40 

May 

1 

Apr. 

1 

.50 

1.00 

Ma.v 

1 

Apr. 

1 

.30 

LOO 

Apr. 

13 

.Mar. 

l,j 

3.5(1 

7.00 

May 

1 

Apr. 

6 

.50 

1.00 

May 

1 

Apr. 

<i 

2.5(1 

3.00 

May 

1 

Apr. 

1.5 

.,50 

1.00 

.May 

23 

Api-. 

28 

1.80 

2.20 

-May 

3 

Apr. 

12 

3.00 

3.00 

-May 

1 

-Apr. 

1.") 

.40 

.80 

-May 

1 

Apr. 

i:» 

.75 

1.30 

Apr. 

29 

Apr. 

8 

1.13 

3.00 

Apr. 

29 

Apr. 

8 

1.30 

3.00 

Apr. 

28 

.Apr. 

7 

1.20 

1.90 

Ai-r. 

l.'» 

8 

2.0(1 

2  23 

Apr. 

29 

Apr. 

8 

1.30 

i.'oo 

■May  1.1  A|>r.  14 
.May  1  Mar.  31 
-May  23  .\pr.  23 
Apr.  13  .Mar,  31 
■Apr.  13  Apr.  6 
July  13  .Imir  3(1 
Oi  l.  13  Seiil.  20 
May  1  Apr.  11 
•Apr.  13  .Alar.  17 
Aiig.  13  Aug.  11 
-Alay  I  .Api'.  13 


1.0(1 

.25 

g. 

Ai.V. 

13 

.Apr. 

6 

.30 

1.0(1 

1.40 

.85 

g. 

Apr. 

21 

.Mar. 

.31 

.7') 

1.90 

2.00 

.5(1 

Apr. 

21 

-Mar. 

31 

1.20 

1.90 

.56 

Q. 

Apr. 

24 

-Mar. 

31 

1.00 

2.12)4 

5.00 

.25 

May 

15 

Apr. 

17 

..50 

1.00 

1.25 

Q. 

May 

1 

Apr. 

.3 

2.50 

.5.00 

2.00 

.5(* 

g. 

Apr. 

.30 

Apr. 

HI 

1.00 

2.00 

1.00 

.25 

Q. 

Apr. 

13 

Apr. 

14 

.-23 

1.00 

5.00 

1.25 

g. 

Apr. 

13 

Mar. 

3t 

2.50 

5.09 

1.40 

.85 

g. 

June 

1 

•May 

1 

.70 

1.23 

1.40 

.35 

g. 

Sept. 

t 

Aug. 

1 

1.05 

1.23 

1.40 

.35 

g. 

Dec. 

1 

Nov. 

1 

1.40 

1.23 

.60 

.25 

June 

1 

May 

1(1 

..50 

.90 

.15 

A. 

.May 

1 

-Ajir. 

11 

.3(1 

.60 

2.00 

.50 

g. 

Apr. 

29 

Mar. 

.31 

LOO 

2.0(1 

2.0(1 

.50 

g. 

Apr. 

20 

.Mar. 

31 

1.00 

2.00 

1.20 

.30 

g. 

Ma.v 

1 

.Mar. 

31 

.60 

1.20 

4.30 

l.t2V. 

g. 

July 

3 

J  line 

9 

3.37' 

.  4.30 

2.(HI 

.50 

g. 

July 

3 

June 

9 

L.5()  ■ 

1.60 

4.00 

l.UO 

g. 

Apr. 

13 

.Mar. 

.31 

2.(10 

4.00 

.no 

Apr. 

13 

Mar. 

10 

1.20 

.60 

3.00 

.10 

Api-. 

13 

Mar. 

13 

.1(1 

.70 

.75 

g. 

xApr 

13 

-Mar. 

13 

1..50 

3.00 

1 .50 

..37' 2 

g. 

Apr. 

10 

M.ar. 

13 

.75 

1.30 

7.0(1 

1.75 

g. 

Ma.v 

1 

.Apr. 

3 

3.50 

7.00 

A  pi-.  13  Mar.  31 
May  1  .Mai-.  31 
June  1  Apr.  10 
May  13  Apr.  28 
Api-.  13  Mar.  13 
June  13  .Alay  13 


3.00 

1.'23 

g. 

Apr. 

2J> 

Apr. 

1 

2.30 

5.00 

.0 . 

.50 

.May 

I.) 

.Apr. 

21 

.50 

.50 

Pi-ef. 

.70 

.17)'o 

g. 

Apr. 

13 

Mar. 

21) 

.85 

.70 

Com.  . 

.8(1 

.20 

g. 

.\pr. 

13 

Mar, 

20 

.(0 

.SO 

.  1.00 

.30 

S. 

July 

1 

June 

11 

1.00 

1.09 

IT  el. 

4.00 

LOO 

g. 

Apr. 

20 

.Mar. 

81 

2.00 

-1.00 

.60 

.13 

<). 

May 

1 

Apr. 

13 

.80 

.no 

.1(1 

.10 

g 

May 

1 

x\pr. 

15 

.20 

.40 

.60 

.13 

g. 

Alay 

1 

Apr. 

11 

.30 

.60 

4.00  1.01) 
3.00 


1.73  0. 

.73  g. 

1..50  0. 

.01  g. 

.02  g. 


June  3(1  May  31 
.•Ai>r.  23  Mar.  31 
Apr.  13  Mar.  15 
July  2  June  15 
Apr.  15  Mar.  15 
June  13  May  14 
Dec.  13  Nov.  11 
.\pr.  30  .Apr.  13 
Apr,  13  Mar.  15 
July  1  June  2 
Oct.  1  Sept.  1 
Jan.  2-31  Dec.  1-30 
June  30  May  31 
May  1  Apr.  It 
Apr.  13  Apr.  8 
May  13  Apr.  13 
Alay  13  Apr.  1.5 
Ma.v  15  Apr.  17 
Jlay  1  Apr.  3 
Apr.  2!)  .Apr.  1 
Apr.  13  -Mar.  13 


6.611 

1..50 

g. 

A|)l-. 

13 

.Mar.  20 

3.00 

6.00 

3.00 

.73 

g. 

Apr. 

13 

Mar.  20 

1.30 

3.00 

.25 

June 

1 

.May  10 

..50 

-7,5 

3.30 

.87)i 

0. 

May 

1 

.Apr.  14 

1.73 

3..50 

.30 

A. 

-May 

1 

Mar.  31 

.50 

.50 

1.00 

.23 

g. 

.May 

23 

A|)r.  13 

.31) 

LOU 

l.CO 

.10 

g- 

June 

1 

Mi-y  15 

.81) 

1.60- 

1.60 

.40 

s. 

.Sept. 

1 

Aug.  13 

1.'20 

1.0(1 

1.00 

.40 

g. 

Dee, 

1 

Nov.  13 

1.60 

LOO 

1.00 

.23 

g. 

May 

1 

Apr.  13 

.30 

LOO 

1.10 

.28 

g- 

July 

8  June  15 

.93 

1.30 

July  3  June  13 
Oct.  2  Sept.  13 
Oct.  2  Sept.  13 
Apr.  21  Mar.  20 
•Aiir.  21  Mar.  20 


f-rp  no  larp-p  eanitni  additiona  7  x^-  -  I  I  clo.se  to  the  quantity  at  the  Same  j  reflected  the  absence  of  large  spe- j 

Le  miU  Lt  K28  2^  was  -  d  ^  ’  d  I  Calgary  Power  |  ^  I.lr.  Pratt  stated.  Cial  payments  made  in  the  spring  | 

oended  on  loeefn?  e’auioment  '  f  ^  debentures  were  redeemed  j  j  company’s  earned  surplus  at  of  1949,  such  as  wheat  participa-  I 

id  development  including  open-  $TSo?®  outstanding  at  ,  business  development  in  !  the  year  end  stood  at  $1,784,335  tion  disbursements  and  the  return  j 

g  up  a  major  new  logging  op-  ^  _  Alberta  during  1949,  Calgary  compared  with  $1,560,966  a  year  of  wartime  compulsory  savings. 

ation  in  the  Queen  Charlotte  Ta-  ■  ^  •  Power  Ltd.  reports  gross  operat-  earlier.  Working  capital  position  Aside  from  this,  there  has  been  a  , 

IntCniOtlOllol  Popor  ing  revenues  for  the  year  up  to  j  was  stronger  at  $1,295,441  against  moderate  reduction  in  the  high 
Newsprint  produced  at  Powell  Sales  and  earnings  of  Interna-  $5,390,317  from  $4,747,517  in  1948.  the  previous  year’s  $1,133,155.  !®':®'  income  estab- 

ver  in  1949  was  28.5.400  tons,  tion  Paner  Comoanv  in  1949  con-  i  However,  severe  drought  condi-  i  o  year. 


.40 

.10 

g. 

May 

1 

Apr. 

1 

.20 

.50 

.80 

.2(1 

g. 

May 

1 

.Apr. 

15 

.10 

.80 

.10 

.1(1 

g. 

May 

1 

Apr. 

15 

.20 

.10 

1.20 

.80 

g. 

May 

25 

Apr. 

15 

.00 

1.20 

.25 

•May 

1 

Apr. 

10 

.75 

I.IHI 

1.80 

.45 

Q. 

May 

1 

Apr. 

8 

1.05 

1.50 

1.0(1 

.25 

g. 

May 

1 

Alar. 

80 

.05 

1 .00 

during  1949  slipped  off  to  $58,-  Newsprint  produced  at  Powell  Sales  and  earnings  of  Interna-  $5,390,317  from  $4,747,517  in  1948.  the  previous  year’s  $1,133,155.  leve  o  cas  farm  income  estab- 

804  from  the  previous  year’s  |  River  in  1949  was  285,400  tons,  tion  Paper  Company  in  1949  con-  ]  However,  severe  drought  condi-  i  -  lished  last  year. 

$75,952.  Earnings  per  share  :  which  exceeded  the  previous  tlnued  at  high  levels  although  net  I  tiobs  in  the  area  last  year  affect-  PENMANS  LTD.  The  large  volume  of  sales  has 

worked  out  to  $1.29  and  $1.86.  j  year’s  record  by  38,165  tons.  Un-  profit  was  doAvn  to  $51,646,739  !  ®d  output  of  the  company’s  hydro-  Net  results  of  Penmans  Ltd.  for  been  gratifying,  but  profit  margins 

Despite  the  drop  in  earnings,  bleached  sulphite  pulp  and  sundry  from  the  previous  year’s  peak  i  Electric  plants.  As  a  result,  power  i  1949  Avere  slightly  lower  at  $336,-  have  been  narrowing, 

they  were  more  than  enough  to  other  products  were  down  but !  of  $60,489,266,  the  annual  report  ■  pufchases  were  $818,010  higher  |  466,  equal  to  $4.21  on  the  com-  Mounting  taxes  at  all  levels  of 
cover  current  dividend  require-  over-all  production  showed  an  in-  !  shows.  Earnings  per  share  for  i  than  a  year  earlier  and  net  operat-  mon,  than  the  previous  year’s  net  government  are  a  real  threat  to 

ments.  Arthur  Simon,  chairman,  crease  over  1948  of  23  383  tons.  '  the  latest  year  amounted  to  $7.12  '  1^8  revenue  was  about  $100,000  of  $355,367,  or  $4.50  a  share.  the  ability  of  a  business  to  keep 

notes  that  while  dollar  value  of  Report  shows  production  and  '  on  the  common  against  $8.36  in  '  lower.  Balance  sheet  shows  net  work-  pace  with  public  demand  for  its 

sales  was  only  slightly  below  sales  tonnage  8  p.c.  high^  than  '  1948.  ;  Net  Income  for  1949  was  $1,125,-  ing  capital  of  $4,345,481,  being  an  services. 

1948,  profits  were  21  per  cent  less  in  1948  with  net  earnings  up  !  Last  year  the  company  and  its  '  411  compared  with  $1,131,911  in  increase  for  the  year  of  $371,338.  Devaluation  has  made  it  possible 

due  largely  to  the  Increase  in  the  only  5%.  Earnings  of  $7,678,585  subsidiaries  produced  2,959,420  '  the  previous  year.  Earned  surplus  Capital  expenditures  in  1949  to  increase  overseas  purchases,  and 

cost  of  tobacco  leaf.  were  equal  to  $5.71  per  share,  tons  of  paper,  container  board  ^  for  the  latest  year  was  $836,411  j  amounted  to  $184,494.  Due  to  gen-  a  gradual  increase  in  goods  pro- 

Both  current  assets  and  cur-  before  allocating  $550,000  to  the  and  pulp,  compared  with  3,127,-  !  against  $864,411  which  added  to  eral  write-offs  of  fixed  assets  the  duced  in  Canada  which  formerly 

rent  liabilities  were  higher  and  reserve  for  contingencies.  This  320  tons  in  1948.  I  previous  surplus  brings  total  earn-  general  reserve  account  was  re-  j  came  from  elseAvhere  has  been  no¬ 
net  working  capital  stood  at  compares  with  earnings  of  $7,-  In  1949  funds  representing  j  ocl  surplus  to  $2,034,985  from  $1,*  duced  to  $206,202.  Funded  debt  was  ticed.  More  than  90  per  cent  of 

$791,075  compared  with  $757,036  307,297  or  $5.43  per  share  for  1948  earnings  of  the  Canadian  I  199,574  a  year  earlier.  further  reduced  by  $53,000.  goods  sold  are  made  in  Canada. 

at  the  end  of  1948;  the  ratio  of  1948.  subsidiaries  were  paid  to  Inter-  i  The  company  has  a  construction  Delivery  of  new  machinery  from  - 

current  assets  to  current  liabili-  Working  capital  increased  $4,-  national  Paper,  before  the  offi- !  program  underway  which  is  ex-  abroad  is  being  made  and  certain  General  Steel  Wares  Ltd.,  (F.S. 

ties  being  2.78  to  1  compared  with  106,250  to  $11,991,420.  The  ratio  cial  devaluation  of  the  Canadian  ]  pected  to  almost  double  the  hydro  !  commitments  will  require  to  be  Corrigan  chairman  of  the  board 

2.91  to  1  for  1948.  of  current  as.sets  to  current  lia-  dollar.  In  January,  this  year,  $3,-  '  capacity  in  1951.  Issue  and  sale  ;  met.  This  machinery,  the  pre.si-  ■  and  W.  F.  Holding,  president). 

Mr.  Simon  states  that  the  com-  bilitles  at  December  3l3t.  1949,  087,285,  representing  the  United  of  $6  million  3^  per  cent  first  i  dent  says,  has  been  on  order  for'  Sales  in  the  first  quarter  of 

pany  has  purchased  during  the  was  3.30  compared  with  2.71  at  States  dollar  equivalent,  after  mortgage  bonds  due  1972  and  $1  some  time  and  is  part  <;f  the  post-  1950  are  moderately  above  a  year  | 

year  some  additional  equipment,  the  previous  year-end.  j  Canadian  withholding  taxes,  of  1  million  4*2  per  cent  preferred  ( war  program  of  re-equipment.  .  'ago.  Further  improvement,  seem 
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increase  for  the  year  of  $371,338.  |  Devaluation  has  made  it  possible 

Capital  expenditures  in  1949  j  to  increase  overseas  purchases,  and 
amounted  to  $184,494.  Due  to  gen-  j  a  gradual  increase  in  goods  pro- 
eral  write-offs  of  fixed  assets  the  duced  in  Canada  which  formerly 
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as  gratifying  in  view  of  the  sub- 1  While  predictions  a.s  to  the  out 
stantially  better  results  of  the  i  look  must  nece.ssarily  be  quali 
past  few  years.  Company  is  in  ex-  ;  fied,  there  was  reason  to  look  for- 
cellent  position  to  take  advantage  ward  with  moderate  enthusiasn 
of  whatever  business  is  available.  1  concerning  prospects. 


'Tfie  ^nancial  Ifmes 


THE  TREND 
STOCK  MilUlKET 

New  highs  are  still  being  made,  irregularly,  in  all  lists  and 
all  exchanges. 

It  does  not  appear  that  the  steady  gains  on  the  Montreal 
and  Toronto  boards  are  simply  answers  to  similar  performances 
in  New  York.  The  indiastries  which  lead  on  the  Canadian  exchanges 
are  all  groupings  which  are  either  heavily  in  the  news  or  which 
have  a  definite  reason  for  being  appreciated. 

In  New  York,  the  leaders,  both  in  gains  and  in  volume,  are 
miscellaneous:  they  may  be  Rexall  Drug  Stores  one  day  and 
Canadian  Pacific  Railway  the  next.  If  anybody  can  see  a  pattern 
In  such  moves  he  is  welcome  to  the  benefits  he  may  derive 
therefrom. 

The  New  York  market,  of  course,  does  provide  leadership; 
psychology  has  always  been  a  main  factor  in  trading  develop¬ 
ments.  Therefore  it  continues  to  be  interesting,  although  it  is 
veuiously  interpreted,  to  see  that  at  the  end  of  each  substantial 
move,  usually  after  a  three  or  four  day  rise,  the  overall  changes 
will  be  small  but  that  volume,  coming  and  going,  will  be  heavy. 

The  influences  which  make  the  markets  boom  in  the  United 
States  are  not  particularly  confused.  The  country  seems  to  be 
in  the  grip  of  something  which,  although  it  is  rather  unpleasant 
all  around,  nevertheless  would  have  to  be  reflected,  by  the  stock 
markets,  in  higher  equity  prices.  A  six  billion  dollar  budget 
deficit,  likely  to  be  raised  to  ten  before  another  twelve  are  out, 
cannot  but  be  interpreted  as  a  distinctly  inflationary  development. 

For  seventeen  years  now,  pump  priming  has  been  accepted 
as  a  necessary  government  function.  It  has  now  grown  to  such 
proportions  that  pumps  are  being  primed  even  when  they  are 
already  overflowing  and  the  markets  would  be  foolish  indeed  if 
they  did  not  take  it  as  evidence  of  what  markets  like  to  see. 

«  «  « 

Rearming  a  Factor 

The  industrial  lists  obtained  further  substantial  boosts  when 
it  developed,  as  it  has  over  the  past  few  months,  that  the 
demilitarisation  of  the  United  States  is  to  be  halted  and  that 
rearming  in  effect  would  be  speeded  up.  These  things  make 
for  market  booms  and  only  a  major  reversal  of  the  internal  trends 
could  halt  them. 

Whether  such  a  reversal  is  due  soon  is  the  point  which  keeps 
market  traders,  "guessperts”  and  students  of  investment  values 
awake  at  nights.  Some  point  to  the  apparent  of  the  consumer 
goods  boom,  cut  by  unemployment;  others  point  to  increasingly 
unwieldy  stocks  of  farm  products;  and  the  labor  situation  gives 
not  much  cause  for  rejoicing  either.  Were  it  not  for  the  fact 
that  US  leadership  makes  a  great  difference  to  Canadian  markets, 
one  might  anticipate  that  the  Montreal  and  Toronto  exchanges 
should  follow  the  dictates  of  our  own  affairs.  Perhaps  they  are 
following  these  dictates  now  and  it  is  not  apparent  because 
the  results  happen  to  be  the  same  as  in  New  York. 

However,  consider  the  papers.  There  is  no  evidence  that 
newsprint  consumption,  by  and  large,  will  do  ansrthing  but 
Increase.  Paper  box  manufacturers  may  feel  the  declines  here 
and  there,  but  they  are  only  a  minor  factor  in  the  pulp  and 
paper  industry  as  such.  The  market  for  wood  pulps  consumed  by 
other  industries  shows  no  reduction. 

The  paper  industry  is  as  sound  as  it  can  be;  and  the  bug-bear 
of  the  postwar  years,  high  labor  costs,  may  have  been  rolled 
up  in  a  rug  for  the  time  being  at  least. 

Consider  the  heavy  Industries,  and  their  suppliers  of  equip¬ 
ment  and  semi  fabricated  steels.  There  is  no  sign  that  the  devel¬ 
opment  boom  in  Canada,  both  east  and  west  is  slackening. 
Earnings  on  the  whole  are  maintained  nicely,  and  the  over  all 
drop  of  corporation  earnings  last  year  —  of  about  5%  —  is 
nothing  that  might  be  classed  as  bad. 

If  the  utilities  are  quiet,  relatively  speaking,  is  there  any 
reason  why  they  should  otherwise?  They  are  one  of  Canada’s 
most  stable  industries  if  not  the  most  stable,  and  stability  itself 
prohibits  wide  fluctuations.  There  is  not  much  reason  for  heavy 
gains,  or  for  losses. 

«  «  « 


Mode  Assistont  G.-M.  \YfHe  Eamings 

Cain  for  Ford 
I  In  Record  Year 


I  I  Change  in  Trend  of 

New  Municipal  Bond  Issues  Canada’s  Security  Trod* 


Alberta  Calls  Sterling  Prices  Costs  Made  Assistant  G.-M.  IWSde  Earninoc  I  I  Change  in  Trend  of 

Stock  And  Debentures  \«05T5  —  ITTiae  carninQS  ki  i*  - 1.^ — * - s^.  * — 

All  the  Alberta  deben-  Affect  Net  Of 

tures  and  sterling  stock  dated 

June  1,  1945,  which  were  out-  CoilS  SmCbltATC 
standing  on  March  1,  1950,  have  ^meiTeCS 

been  called  for  redemption  as  of  ,  >  - 7 

June  1,  at  100,  and  accrued  inter-  Sales  Maintained  at 

****  Treasurer  Em-  High  Level  but  Eamings 

est  C.  Manning.  .  *  ■ «  , «  r  ^ 

The  debentures  bear  serial  num-  P/f  ^ 
bers  commencing  A-1  and  up-  S '  O.oV 

ward,  B-1  and  upward,  and  C-1  - 

and  upward  and  the  stock,  D-1  A.  contraction  in  eamings  for 

3d  upward.  The  debentures  were  Consolidated  Mining  &  Smelting 
mature  in  varying  amounts  on  Co.  of  Canada  Ltd.,  for  1949  re- 
June  1,  1961  to  1980,  and  the  fleets  lower  average  prices  on 
stock  was  to  mature  June  1,  1979.  '“‘ese  metals,  further  increase  in 
Payment  for  series  A  deben-  difficulties  in  overseas 

tures  will  be  made  at  the  principal  '«a»‘>*ets  by  reason  of  the  increas- 
office  of  the  Imperial  Bank  of  scarcity  of  hard  currency  and 
Canada  in  Toronto,  Montreal  resulting  restrictions  imposed 

Winnipeg.  Edmonton  or  Van^  foreign  exchange  regulations.  ,  _  ^  _ _ _  _  _  __ 

couver.  Payment  for  series  B  will  Report  shows  net  eamings  after  reID  J.  SMITH,  whose  appoint-  profit  of  $17,256,762  on  the  I  ed  for  a  price  of  99.25  to  Ren6  lowest  figure  for  net  sales  in  tixe 

be  made  at  the  above-mentioned  charges  and  addition  of  other  ment  as  an  assistant  general  man-  record  sales  volume  was  T.  Leclerc  Inc.  The  money  will  ^  period  was  $28,800,000  in  1940. 

points  and  at  the  Bank  of  the  income  down  at  $41,588,033,  ager  of  The  Bank  of  Nova  Scotia  P®*’  corporation  a  net  aver-  |  3^,^^  balance  on  the 

Manhattan,  New  York.  Payment  «qnal  to  ^12.69  a  share  on  stock  baa  been  announced.  !  presented  8.13%  of  sales.  The  pre-  age  interest  of  3.182%.  j  the  United 

for  series  C  will  be  made  at  the  «  compared  with  $54,713,094,  i  vious  year's  net  profit  of  $7,969,-  Proceeds  of  the  loan  wiU  be  |  j,,g  ObO  OOO.  ThLs  balance 

above-mentioned  points  in  Canada  e<inal  to  $16.69  a  share.  534  was  eual  to  $4.80  a  share  and  used  for  construction  of  a  muni-  i  accumulated  in  the  last  three 

and  New  York  and  at  Lloyds  Compared  with  1948,  directors’  Til©  Chsiil*VVlAfl  j  4.73%  of  sales.  cipal  building  and  for  pavings,  l  months  of  the  year  following  the 

Bank,  London,  Eng.  Payment  for  report  states  labor  costs  were  I  Production  of  112,130  passenger  !  currency  revaluations  in  Septem 

series  D  stock  will  be  made  by  higher,  while  those  of  operating  ^  ■  r  cars  and  trucks  exceeded  the  out-  I  TOU  N  OF  DORVAL  ,  ^er.  Repurchases  of  securltlee 

Lloyds  Bank,  London,  Eng.  supplies,  with  the  exception  of  ^QlCl  •  .  •  '  P'’*'  5°’"  years  since  j  The  $69,500  serial  twenty-year  .  ^be  United  Kingdom  also  In 

- -  fuel,  showed  some  decrease.  _  >  ^be  inception  of  the  company  in  j  bond  issue  of  the  Town  of  Dorval  j  pj.gj^ggjj  jjj  ^he  same  period  and 

Selling  prices  of  lead  and  zinc  Emm  ■  i  i  premium  to  j^be  year  as  a  whole  amoimted 

Dalal1C0G  DUGGGT  Significant  Items  From  i  The  increase  m  sales  volume  is  ;  o  Bnen  &  Williams  who  paid:.  tin  Ron  non  nn  balance,  an 


for  series  C  will  be  made  at  the  compared  with  $54,713,094, 
above-mentioned  points  in  Canada  equal  to  $16.69  a  share, 
and  New  York  and  at  Lloyds  Compared  with  1948,  directors’ 
Bank,  London,  Eng.  Payment  for  report  states  labor  costs  were 
I  series  D  stock  will  be  made  by  higher,  while  those  of  operating 


Lloyds  Bank,  London,  Eng. 


Balanced  Budget 
Far  Vancouyer 


supplies,  with  the  exception  of 
fuel,  showed  some  decrease. 

Selling  prices  of  lead  and  zinc 
were  lower,  but  this  decrease 
was  offset  to  some  extent  by 
higher  prices  for  fertilizers.  De¬ 
livery  of  metals  was  lower,  and 


I  rOl  G  KINGSTON  !  Ottawa  Mam  ^ 

Canada  s  international  trade  in 

I  |m  YckSit'  James  Richardson  &  Sons  have  securities  during  1949  was  the  re- 

I  in  l  ear  purchased  a  new  issue  of  $226,300,  appearance  of  a  small  sales  bal- 

-  City  of  Kingston,  Ont.,  3  per  cent  jqj.  (^be  year  as  a  whole  after 

j  On  Sales  Up  $44  Million  debentures,  maturing  in  the  years  '  yg^^s  of  purchase  balances. 
Net  More  Than  Doiihletd  inclusive,  at  a  price  ,  j^g^  g^^jg^  countries  last 

*  in  nan  UOuDled  ,  5101,936  representing  a  net  cost '  yg^,  amounted  to  $6,500,000  com. 

!  at  $  I  0.40  on  the  Com-  j  to  the  city  of  2.5942  per  cent.  The  with  net  purchases  of  $17,. 

mon  Shares  |  purpose  of  this  issue  is  to  provide  900.0OO  in  1948  and  $18,000,000  in 

I  _  I  for  1949  local  improvement  costs  19,17, 

New  tops  in  production,  sales  for  increased  costs  of  compared  with  the  size  of  In 

'  and  earnings  are  reported  by  Ford  !  construction  and  renovation  of  cer-  capital  through  transac- 

Motor  Co.  of  Canada  Ltd.  for  1949,  schools.  outstanding  securities 

the  best  operating  year  in  com-  during  the  years  1938  to  1946, 

pany’s  history.  »T.  SIMON  however,  last  year’s  sales  balance 

,  Sales  totalled  $212,036,601,  for  |  The  municipality  of  St.  Simon  j,  .gmall.  Peak  inflow  of  this  pe- 
year  and  compared  with  $168,288,-  :  of  Drummond,  in  the  county  of  '  j-jod  was  in  1945  when  net  sales 
888  in  1948,  and  with  an  average  Drummond,  has  sold  a  $35,000  j  through  the  reporting  channels 
annual  sales  volumes  of  $83,173,018  serial  ten-year  bond  issue.  The  I  covered  in  the  Bureau’s  report 
in  the  20-year  period  1929-1948.  3%  loan  1951-60  has  been  award-  |  reached  $191,000,000,  while  the 

REID  J.  SMITH,  whose  appoint-  profit  of  $17,256,762  on  the  ed  for  a  price  of  99.25  to  Ren6  '  lowest  figure  for  net  sales  in  tixe 


The  Chairman 
Said  . . . 


significant  Items  From 
Annual  Meetings 


to  $10,800,000  on  balance,  an 


attributed  entirely  to  improved  ^  101.4028  for  the  31/2%  1950-69  ,  .^.bjgb  was  still  below  Oie 

I  sales  in  the  Canadian  market  in  j  loan.  This  was  the  first  sale  made  pg^^  level  of  net  purchases  of 


Hollinger  North  Shore  Exolora-  Canadian  sales  was  valued  ,  at  a  premium  for  municipal  bonds  535  400,000  in  1946. 

nouinger  r«urin  oiiore  i!.xpiora  .  SIOORSR  R.'i  Rri,  tnl-ol  oa  of  thi.q  Province  dnr me-  the 


Balance  Effected  by  $2.8  change. 
Million  Share  in  Prov-  inven 
incial  Sales  Tax  *be 


those  of  fertilizers  showed  ' little  tion  Co.  Ltd.  (W  H  Durrell  gen-  ^1*2.638,  85.8%  of  the  total,  as  ,  of  this  Province  during  the  last  j  Figures  for  December,  included 
change.  eZ  mknaSr  Even  those  who  '^‘th  $122,118,522,  or  ^  nine  months  and  the  premium  was  ■  year-end  summary,  show  a 

Inventories  of  finished  products  have  been  m(it  ftrongly  opposed  '  \  sales  balance  of  $1,500,000,  the 

at  the  end  of  1949  were  hic*her  to  the  St  Lawrence  Seaway  pro-  ■  export  sales  declined  from  j  years.  The  net  cost  of  the  money  largest  since  November,  1946.  Vo- 

at  the  end  of  1949  were  higher  to  tne  bt.  i.awrence  beaway  pro  546,179,366  in  1948  to  $29,958,963  has  been  computed  at  3.347%.  i  ,  g  trade  wnth  the  United 


ST.  THEOPHILE  SCHOOL 

The  School  Commission  of  St. 


lume  of  trade  wnth  the  United 
States  increased  slightly  and  re 
suited  in  a  sales  balance  of  $6. 
100,000,  while  transactions  with 


_  than  at  the  end  of  the  previous  I  ject  are  now  coming  around  to  the  ’  ’  _  xraae  wnm  me  u 

Vancouver  -  Without  increas-  y®f>'  these  inventories  were  view  that  it  is  a  necessity.  I  .pbe  Canadian  market  absorbed  ST.  THEOPHILE  SCHOOL  i^rSes  t‘flS?e  “f 

ing  the  mill  rate,  Vancouver’s  op-  °eIow  normal.  Every  Hollinger  shareholder,  it  ;  34.51;/^  of  the  Canadian-made  cars  The  School  Commission  of  St.  100009  .^^.hile  transactions 

erating  budget  has  been  balanced  I"  relation  to  the  revenue  from  was  emphasized,  had  an  obligation  ;  and  trucks  sold  by  the  company  in  '  Theophile  of  Laval,  in  the  county  i^e  United  Kingdom  declined 

at  $27,469,642,  only  about  $200,000  sales,  eamings  from  lead  and  zinc  to  do  everything  possible  to  fur-  I  1949,  as  compared  with  64%  in  j  of  Laval,  has  sold  a  $235,000  serial  ,  ' 

less  than  it  cost  to  run  the  entire  production  were  reduced  some-  ther  the  seaw-ay.  Loose  talk  about  1943  and  59.6%  in  1947.  The  com-  I  fifteen-year  bond  issue.  The  loan  j  CHANGE  OF  ADDRES: 
province  of  British  Columbia  in  what  by  the  increase  in  the  rela-  the  seaway’s  cost  being  $1  billion  bined  total  of  94.796  passenger  j  comprising  $147,000  at  3%  1951-58  '  ‘  .  .  .  ' 

1938.  tive  quantities  of  these  metals  re-  was  decreed.  All  that  is  really  ne-  ;  cars  and  trucks  sold  by  the  com-  '  and  $88,000  at  ZV2%  1959-65  has  ^ 

The  balancing  was  effected  sulUng  from  the  treatment  of  cessary  to  make  it  a  reality  is  to  :  pany  represented  35.7%  of  all  ve-  !  been  awarded  for  a  price  of  98.19  h!"  ^  ^  from  Anri  1  17th  ad 


largely  through  the  city’s  share 

in  provincial  sales  tax  collections  Capital  Expenditures 


enlarge  facilities  in  the  100-mile  hides  of  Canadian  and  United 
stretch  from  Montreal  to  around  states  origin  wholesaled  in  the 


which  amounted  to  about  $2,800,-  Quite  substantial  expenditures  P*'®s‘:ott.  This,  it  is  estimated,  1  Dominion  during  1949,  as  against 
000.  were  made  on  capital  account  would  cost  $3o0  million  but  it  ;  a  comparable  percentage  of  28.8 

The  majority  of  property  own-  during  the  year.  Although  $11,-  Canada  to  realize  1  in  1948.  to  the  corporation  a  net  average 

ers,  however,  face  an  aver4e  tax  000,000  is  shown  in  the  1949  $160  million  or  more  annually  in  |  Still  Largest  Exporter  !  interest  of  3.573%. 

increase  of  between  $3  and  $5  due  statement  of  earned  surplus  as  a  funds,  assuitiing  shipments  of  The  report  points  out  that,  al-  |  - - - 

to  the  general  boost  in  the  as-  provision  for  future  capital  ex-  million  tons  of  ore  per  year,  j  though  the  total  of  17,415  cars  and  ,  StOVel  PreSS  Defers 
sessed  value  of  their  holdings.  penditures,  this  amount  is  the  re-  '  trucks  shipped  to  overseas  markets  |  p- ,  c|,_„  niwi#lan.l 

This  year’s  budget  is  iust  8  mainder  of  the  $16,000,000  appro-  The  Robt.  Mitchell  Co.  Ltd.  ;  was  the  smallest  since  1933,  the  j  anare  WlViaena 

nercent  higher  th4  last  vPBr'«  priated  in  1948  and  should  not  be  (S.  C.  Holland,  president) :  Opera- ;  company  continued  to  be  the  larg- 

or,.!  In  nrafonfino-  If  fi,  ’  regarded  Es  an  estimate  of  ex-  tions  in  the  first  quarter  of  the  :  est  exporter  of  cars  and  trucks  j  The  regular  quarterly  dividend 

of  the  finance  committee  Ge^ge  Penditurea  to  be  made  within  any  current  year  have  been  at  a  re-  !  among  Canadian  manufacturers.  |  Stovel  Press  Ltd.,  preferred 
of  ^e  finance  committee,  George  compared  with  these  Balance  sheet  reveals  total  as-  shares  due  April  15  has  been  de- 

C.  Miller,  stated  that  there  IS  not  ^  of  a  year  ago.  The  outlook  is  :  sets  of  $138,753,042,  an  increase  of  ferred  as  a  result  of  rising  op- 

..vourable  and  the  .18,386,568  ov.r  1948  and  the  high- |  erating  .data. 

Lay  i^thoS  the  aid  Of  ite  Share  Pa^ed  with  $107,442,009  for  1948  Canadian  railroads’  program  for  :  est  total  m  the  comply  s  I  the  conimercial  printing, 

of  the  sales  ta^  ?evenue  and  current  liabilities  of  $28,214,-  the  conversion  of  present  passen-  i  tory.  Earned  surplus  at  the  end  of  i  lithography  and  publishing  busi- 

01  me  sales  lax  revenue.  against  S37.806.424.  Working  ger  equipment  and  the  building  of  i  the  year  was  $53,261,275,  com-  I  ness,  the  company  has  experienc- 

■  capital  accordingly  stood  at  $77  -  n®w  equipment  will  mean  addition-  '  paring  with  $39,322,433  at  the  end  |  ed  increased  production  costs 

Canadian  Light  Final  962  900  as  compared  with  $69  -  al  fittings  and  trimmings  business  i  of  1948.  which  reduced  eamings.  Higher 

Share  Equity  About  $5  635  585  at  the  end  of  1948.  ’  company.  It  is  the  intention  of  '  Consistent  operation  throughout  wages  and  materials  costs  ac- 

^  fviofoi  dlrectors  to  maintain  the  regular  J  the  greater  part  of  the  year,  it  1  count  for  the  cut  in  returns,  ac- 

The  remaining  equity  Of  common  reSr“i  out  ^ha^  pTce^^^^^^  dividend  of  $1  per  a^are  '  is  pointed  -t’ 

shareholders  of  The  Canadian  lead  and  zinc  dropped  sharply  declare  extras  as  business  only  to  a  record  production  of  dent. 


Pfd.  Share  Dividend 

The  regular  quarterly  dividend 


I  of  Laval,  has  sold  a  $235,000  serial  ,  _ _ 

I  fifteen-year  bond  issue.  The  loan  j  CHANGE  OF  ADDRESS 

I  comprising  $147,000  at  3%  1951-58  '  ,  „  *  •  _ a  . 

I  1  »oo  nnn  .  oil...  ..nun  t.  Announcemcnt  is  made  by 
!  and  $88,000  at  3*. 2%  1959-65  has  _  o  -  ui-  t  *  j 

I  u  ,  J  J  ^  .  nt.  ,n  Crabtree  &  McLaughlin  Co.  Ltd. 

,  been  awarded  for  a  price  of  98.19  ^  f 

:to  a  syndicate  composed  of  Ban-  jOl  Notre  Dame  St.  W. 

I  que  Canadien^ne  Nationale  L  G.  ,  (P.O.  Box  244,  Place 

I  Beaubien  &  Co..  Ltd.  and  McNeil,  ■  j. Armp»i 
I  Mantha  Inc.  The  money  will  cost 

I  to  the  corporation  a  net  average  . . . .  — - - 

!  interest  of  3.573%.  I 


of  the  sales  tax  revenue.  current  iiaoiiities  of  $Z8,214,- 

_  335  against  $37,806,424.  Working 

I  e:»..I  capital  accordingly,  stood  at  $77,- 

uanoaian  ugnr  nnai  982.900  as  compared  with  $69,- 

Share  Equity  About  $5  635,585  at  the  end  of  1948. 

-  Discussing  the  metal  markets. 

The  remaining  equity  of  common  report  points  out  that  prices  of 


arrants.  1 112,130  cars  and  trucks,  but  made  I  Further  increases  in  produc- 

Centralization  of  operations  in  ^  Possible  greater  efficiency  and  con-  ,  tion  costs  are  anticipated,  he 
t.  Laurent,  i.s  now  well  under  wav.  :  sequent  manufacturing  economies,  j  said,  as  a  result  of  reight  rate 


being  wound  up,  will  be  about  $5  climbed  from  1945  to  1948,  and 


a  share,  the  company’s  annual  re-  it  was  a  period  in  which  both  me-  St.  Laurent,  is  now  well  under  way.  ;  ’nanutacturin^^  I  governmenUl  limi 

port  indicates.  Final  distribution  tals  returned  to  a  closer  balance  A  start  was  made  in  July,  1949,  '  I  in 


gains,  or  lor  josses.  awaits  settlement  with  federal  and  between  supply  and  demand.  Be-  construction  of  a  new  building  was  ,  J”  101,185  m  1947,  the  j 

''''''  authorities.  A  fore  the  enllt  the  fourth  quar-  begun  last  year  and  at  the  present  ,  JZZaZralTZtnr'of  S  RfyenJe  from  lies  oTad- 

Some  Cause  to  Pause  f  Sdc'’?it'’o°/toS?  *  i™'*  «rth?'oS\?oZS“dtMrt'  I “ n  ^ 

made  last  October.  veral  years,  supply  was  sufficient  of  the  other  production  depart-  J'  increased  costs 

That  the  markets  as  a  whole  are  still  directed  by  considera-  The  company’s  generating  sta-  to  meet  -the  demand.  ments  have  been  transferred.  By  |  ..  ,  Thomson  said 

tions  connected  with  the  industry  represented  by  the  various  tion  at  St.  Timoth^e  and  other  phy-  while  there  were  many  factors  th®  latter  part  of  this  summer,  the  i  ^,®  °  °  ^  company  through 

stocks  is  shown  again  by  the  current  relative  workings  of  the  sical  assets  were  sold  last  June  to  affecting  the  metal  markets,  the  m6ve  should  be  completed.  It  is  :  "®^s  saies  e  i  e  subsidiary,  emms 

industrial,  gold  and  base  metal  lists  on  the  Toronto  Board.  Hydro-Quebec.  ^  to  S  lowest  and  publishes  magazines  and 

The  base  metals  reflect  their  strength,  which  depends  on  ‘  prices  was  the  les-  wll  suffer  materially  during  the  dollar  value  and  physical  trade  journals. 

marketing  conditions,  stock  piling  practices  here  and  there  and  of  Canadian  Lignts  senmg  of  wnsumer  demand,  co-  ^aiwfer.  The  c^t  involved  wi  1  principally  because  of  in- - 

other  factors  determining  the  metal  prices.  The  golds,  while  incident  wth  an  increa,9e  in  sup-  be  largely  covered  by  the  price  j  restrictions  imposed  by  Canada  s  textile  industry  pro- 

moving  with  a  minor  show  of  sympathy,  a  fraction  or  two  along  owner  of  $U02,000  of  the  5  per  pliw.  Str^es  in  the  United  States  received  for  the  Eelair  Avenue  average  of  100,000,000 

with  the  rest  of  the  listings,  reflect,  not  an  uneasiness  perhaps,  Mortgage  bonds,  used  had  an  important  influence  on  property.  I  importation  of  motor  vehicles  !  P^irs  of  socks  and  stockings  an- 


Some  Cause  to  Pause  ? 

That  the  markets  as  a  whole  are  still  directed  by  considera¬ 
tions  connected  with  the  industry  represented  by  the  various 
stocks  is  shown  again  by  the  current  relative  workings  of  the 
Industrial,  gold  and  base  metal  lists  on  the  Toronto  Board. 

The  base  metals  reflect  their  strength,  which  depends  on 
marketing  conditions,  stock  piling  practices  here  and  there  and 
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moving  with  a  minor  show  of  sympathy,  a  fraction  or  two  along 
with  the  rest  of  the  listings,  reflect,  not  an  uneasiness  perhaps, 
but  at  least  a  disappointment.  They  are  disappointed  of  course 
at  the  current  weakness  in  bullion  prices  which  has  knocked 
all  those  hot  dreams  of  higher  prices  for  gold  in  US  dollars. 

In  other  words,  while  special  situations  may  warrent  special 
attention,  huge  volume  and  large  gains,  the  golds  have  nothing 
much  to  be  enthused  about,  and  on  the  other  hand  why  should 
they  worry.  If  gold  stocks  will  once  again  be  valued  on  their 
earning  power,  their  prospects  for  a  long  productive  life,  then 
It  is  all  to  the  good.  Markets  based  solely  on  hunches  that 


the  funds  received  from  the  re-  price  fluctuations  and  seriously 
demption  of  these  bonds  and  the  impeded  the  efforts  of  the  indus- 
$20  distribution  on  the  common  try  to  return  to  normal.  Buying 
shares  to  redeem  $1,654,500  of  its  of  lea  dand  zinc  by  the  U.S.  Go- 
own  3  per  cent  Collateral  Trust  vernment  for  stockpiling  was  a 
Series  “B”  bonds,  leaving  a  total  supporting  factor  in  the  market,  j 
funded  debt  outstwding  of  $1,697,-  - 


_  Cl.  I  from  dollar  areas.  Nevertheless,  uually. 

T.5.E.  Average  Stock  I  the  volume  of  sales  by  the  com-  ■ 

Yields  In  Slight  Dip  I  pany’s  wholly-owned  subsidiaries  in 

_ _  j  Australia,  New  Zealand,  South 

The  average  yield  on  all  groups  i  Africa,  India  and  Malaya  had  con-  I 
of  dividend-paying  stocks  on  The  i  tinued  at  a  high  level  being  sus-  j  1 1 
Toronto  Stock  Exchange,  as  com-  |  tained  by  importations  of  the  pro-  ;  I 


they  worry,  if  goia  siocks  win  once  again  oe  vaiuea  on  ineir  United  Securities’  deficit  for  INT.  METAL  NET  UP  loronto  faiocK  jLxenange,  as  com-  ,  ^  j  '  i 

earning  power,  their  prospects  for  a  long  productive  life,  then  yg^r  was  $54,134.  After  add-  Results  of  International  Metal  P‘1®<1  by  Moss,  Lawson  and  Com-  j  ducts  of  the  English  Ford  compa-  j 

It  is  all  to  the  good.  Markets  based  solely  on  hunches  that  this  figure  to  the  deficit  of  Industries  for  the  first  three  Pany  on  prices  of  April  11th,  was  ny.  The  English  products  account-  | 

somebody  might  wake  up  and  put  up  gold  to  fifty  dollars  an  ounce  $201,138  at  the  end  of  the  previous  months  of  the  current  year  show  5;84%,  down  .04  from  the  pre-  ed  for  46  %  of  the  combined  sales  ; 

ought  hardly  be  classed  with  representative  movements.  year,  together  with  bond  redemp-  a  gain  of  25  per  cent  in  net  profits,  vious  week.  The  current  yield  j  vo  ume  o  e  oveiseas  companie^  | 

The  markets,  endowed  once  again  with  tops  that  go  back  tion  expenses  of  $15,777,  less  $52,-  over  the  same  period  a  year  compares  with  5.93%  one  month  ;  ^  ^  i 

to  the  Herbert  Hoover  days  of  1930,  would  seem  to  have  some  279  representing  profit  on  securi-  earlier.  6.32%  last  year.  j  a  '  ■^„rpp,„pnt; 

cause  now  to  pause  a  little  and  survey  the  scene  on  which  the  ties  sold,  the  deficit  at  March  31,  Vice-president  and  general  man-  Common  stocks  declined  .06  in  j  •p..  ^  „  .p.^  _p 

hears  have  been  slaughtered.  It  imght  be  Indicated  from  here  1950,  amounted  to  $218,770.  ager  J.  B  Baj^er  told  the  annual  and  compare  wU  I  agreement  replaced  that  ' 

on  that  external  developments,  in  the  political  field  particularly, - meeting  that  sales  were  up  more  6.35%  one  month  ago  and  6.69%  ^  ^  between 

will  make  themselves  felt.  How  they  will  roll  of  course,  is  another  Imports  of  rayon  fabrics  from  than  15  per  cent.  The  latest  quar-  year  P'’®f®'-"®d  and  ‘‘A  , 

matter  altogether.  United  States  to  Canada  mcreased  terly  eamings  amount  to  $1 40  per  stocks  lost  04  m  yield  at  5  84  c .  ^ 

from  1.227.000  vard.a  in  19.38  to  A  and  B  common  shares,  it  was  Last  month  this  group  yielded  |  ^  .  ..  , 

-  more  than  9.000.000  yards  in  1949.  estimated.  5.92%;  one  year  ago  6.08%.  i 


ties  sold,  the  deficit  at  March  31, 
1950,  amounted  to  $218,770. 


average  of  16.5%.  ' 

New  Tf.S.  Agreement 
Effective  May  1,  1949,  a  new  re-  | 


which  had  been  in  effect  between 
Ford  of  Canada  and  the  Ford  Motor 


more  than  9,000,000  yards  in  1949.  estimated. 

MARKET  AVERAGES  AND  VOLUME 


Mining  ®^ocks  were  lower  by  agreement  was  negotiated,  re- 

a  '  a  n  p  points  out,  because  it  had  been 

gures  for  last  momh  and  one  J 


Canadian  comoanv  in  1901.  The 


MONTREAL  STOCK  EXCHANGE 


As  prineipdt,  w  offer: 

British  Columbia  Electric  Compony 

'  Limited 

^V2%  Fint  Mortgage  Bonds,  Series  "E'V 
due  March  1,  1975 

Price:  99  ond  accrued  interest 
to  yield  3.56% 

The  Cbnmany  and  its  subsidiaries  serve  an 
area  of  1,500  square  miles  in  British  Qilnmbia, 
Canada’s  fastest  growing  province.  The 
increase  in  population  and  the  industrial  de> 
velopment  in  the  districts  served  is  directly 
reflected  in  the  growth  of  the  business  of  the 
Company  and  its  subsidiaries. 

Descriptive  circular  upon  request. 

M«Leod.Youkg.Weir«  Company 

IIMITEO 

50  King  Street  West  276  St.  James  St.  West 

Toronto  Montreal 

Talsphonsi  Bgin  0161  TMtplwiMi  Ifartoiir  4261 

OfflcM  oli 

Tsronio,  HomMlen,  London,  Ottawa,  Winnipog,  Moiritaol  and  Now  Yoik. 
CoiTM|Mndontt  In  London,  England. 

Mombort  of  Tho  Invottaionl  Daolort’  AtsoctaHon  of  Conodn. 


Apr.  4  . 

Apr.  5  . 

Apr.  ft  . 

Apr.  7  . 

Apr.  8  . 

Apr.  10  . 

Aor.  11  . 

change  for  Week 

1950  High  . 

1950  Low  . 


TORONTO  STOCK  EXCHANGE 

Apr.  4  : 

Apr.  5  1 

Apr.  ft  .  : 

Apr.  7  . 

Apr.  8  . 

Apr.  10  . 

Apr.  11  i 

change  for  Week  . . 

1950  High  .  2 

1950  Low  .  2 


util. 

Ind. 

Combn 

Bks. 

Papers 

81.0 

141.1 

123.1 

29.91 

421.86 

82.0 

145.9 

124.2 

29.97 

422.D1 

82.U 

146.3 

124.9 

30.10 

424.51 

sit 

117.2 

l'2.->.6 

30.64 

423.64 

-f-i.i 

+  9.1 

+  0.13 

+  1.78 

82.4 

147.2 

125.6 

30.13 

421.51 

74.5 

13S.1 

117.2 

29.22 

355.89 

E 

Ind. 

21S.45 

Gold 

161.21 

B.M. 

108.42 

W.O. 

C8.62 

218.77 

161.46 

108.94 

68.95 

221.17 

102.28 

110.42 

75.59 

. 

229.26 

101.14 

110.46 

72.87 

+  4.81 

+  0.29 

+2.04 

+  4.25 

229.26 

105.15 

113.07 

75..59 

203.27 

97.21 

101.35 

58.45 

. 

year  ago  were  5.73%  and  6.45%  .  .  ,  ’  , .  .  ’ 

•'  f  original  agreement  became  increas- 

’olnmo  no  of  higlv  inconsistent  in  the  light  of 

oinmo  bank  group  was  off  .02  at  ”  •  .  .  . 

®  modern  business  practices,  and  in 

4fio:«6i  3.68%.  The  respective  figures  on 

568,220  this  group  for  last  month  and  one  .  vastly  aiterea  voncii 

.  T7nr/  onH  RQHr/  tions  arising  out  of  the  growth 


year  ago  were  3.70%  and  3.98% 


and  progress  of  the  industry  over 


NEW  YORK  STOCK  EXCHANGE  <Dow-Jon<!s) 

INPITSTRIALS 


Apr. 

4  . 

210.19 

208.15 

209.05 

50.79  50.(12 

56.21 

Apr. 

.'1 

210.76 

208.70 

210.34 

.56.17  .55.64 

.55.80 

Apr. 

6  . 

212.67 

210.26 

212.10 

56.38  55.62 

56.23 

Apr. 

7  .. 

Apr, 

8  . 

212.85 

211.69 

2i2..55 

56.55  56.23 

56..3ft 

Apr. 

10  .. 

213.60 

211.47 

212519 

56.79  55.92 

56.41 

Apr. 

11 

213.40 

210.15 

211.47 

56.31  55.31 

55.54 

ChaiiRe  for 

Week  . . 

+2.42 

—0.67  .... 

...  0 

19.50  Hifih  . 

213.60 

56.79  .... 

1950  Low  . . 

106.81 

52.88 

.... 

UTILITIES 

HIth 

Low 

Closa 

Tot.  Vol.  London  S.E. 

Apr. 

4  .. 

43.01 

42.61 

42.79 

.  2,010,000 

105.5 

Apr, 

5  .. 

42.99 

42.57 

42.77 

.  1,430.18)0 

105.9 

Apr. 

ft  .. 

43.28 

42.82 

43.20 

.  2,000,000 

106.1 

Apr. 

7  .. 

Apr. 

8  .. 

43..32 

43.15 

43.25 

.  1,090.000 

Apr. 

10  . . 

43  59 

43.07 

43.36 

. .  2.070,000 

Apr. 

11 

43..t,S 

43.00 

43.12 

.  2,010,000 
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582,910  COMMONWEALTH  PAYMENT  *’’® 

.  reaching  political  and  economic 

.  .  .  .  .  ’  A  dividend  of  5c  per  share  has  realignments  throughout  the  world, 
been  declared  by  the  Board  of  Under  the  new  agreement,  the 
Volume  Birectors  of  Commonwealth  In-  United  States  company  assumes 
2,147,000  temational  Corporation  Limited  much  wider  obligations  towards 
2,068,000  —  a  Mutual  Investment  Fund.  Ford  of  Canada  in  respect  of  gen- 

7!**!^.’1**^**  This  is  the  65th  consecutive  eral  commercial  assistance,  the 

.  quarterly  dividend  and  is  payable  supply  of  materials,  and  furnish- 

2,683,6<)6  May  15  to  shareholders  of  record  ing  technical  and  other  informa- 

.  May  1.  tion.  All  provisions  placing  res- 

While  this  payment  compares  trictions  upon  the  sale  of  Ford 
with  4c  for  the  corresponding  products  by  the  parties  have  been 
quarter  a  year  ago,  it  should  not  removed,  and  each  company  agrees 
.’i6.2i  necessarily  be  considered  as  indi-  to  cooperate  with  and  assist  the 
56'23  cative  of  future  payments.  Total  other  to  the  fullest  degree  in  pro- 
dividend  payments  in  each  year  moting  its  export  sales  and  general 
rf  ji  equal,  as  closely  as  possible,  commercial  interest. 

55!54  the  net  income  of  the  Fund  for  - 

that  year.  TREASURY  BILLS 

■■■■  As  at  March  31,  1950,  2,050,-  Bank  of  Canada  announces 


that  year.  TREASURY  BILLS  | 

As  at  March  31,  1950,  2,050,-  |  Bank  of  Canada  announces  ; 
913  shares  were  outstanding  as  j  that  tenders  have  been  accepted  ; 
against  1,852,657  outstanding  as  !  for  the  full  amount  of  $75,000,000  ; 
at  December  31,  1949  —  an  in-  Dominion  of  Canada  treasury 

crease  of  10.7%.  bills  dated  April  4  and  due  July  , 

On  March  31,  1950,  the  net  7.  The  average  discount  price  of  j 

assets  with  securities  at  market  the  accepted  bills  was  99.87076  | 

value  amounted  to  $7,608,265,  an  |  and  the  average  yield  was  0.513  ! 
increase  of  $896,658,  or  13.4%  j  per  cent.  Previous  yield  was  i 
since  December  31,  1949.  0.512  per  cent  on  March  4.  1 


A  Public  Utility  Bond 
To  Yield  4.50% 


The  hydro-electric  power  produced  for  over 
30  years  by  Great  Lakes  Power  Company 
Limited  and  its  predecessors  has  been  in¬ 
strumental  in  developing  industry  in  and 
around  Sault  Ste.  Marie. 

The  Company  is  a  wholly-owned  subsidiary 
of  Great  Lakes  Power  Corporation  Limited 
and  numbers  among  its  customers  Abitibi 
Power  and  Paper  Company  Limited,  Algoma 
Steel  Corporation  Limited,  Chromium  Mining 
and  Smelting  Company  Limited  as  well  as  the 
City  of  Sault  Ste.  Marie  and  other  surrounding 
municipalities.  We  offer  as  principals— 

Great  Lakes  Power  Corporation 

Limited 

General  (Closed)  Mortgage 
Sinking  Fund  Bonds 
Due  December  30th,  1909 
Denominations:  $500  and  $1,000 
Price:  100  and  interest  to  yield  4.50^ 

Earnings  in  1948  after  depreciation  and  present 
first  mortgage  bond  interest  amounted  to  over 
3.4  times  interest  requirements  on  this  issue, 
and  the  1949  report  is  expected  to  record 
higher  earnings. 

A  prospectus  containing  details  as  to  the 
Company’s  operations,  customers,  power  con¬ 
tracts  and  earnings  will  be  forwarded  gladly 
upon  request. 

The  Wood  Gundy  Corporationg 

.  Limited  "  — 

Montreal  Toronto  Winnipeg  Vancouver 
Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  Quebec  London,  Eng7 
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S0O  CCF  Loser  ! 

From  Support  of  MANAGE 

Rail  Wage  Boost  //ViW 


MANAGEMENT  and  LABOUR 

from  IVooi  to  IWwA 


ticipation  of  employees  in  man*  |  ferences  such  as  those  of  the  i 
I  agement.  American  Management  Associa-  | 

Enlightened  Management  and  articles  in  magazines 

These  enlightened  manage-  ^  ^  | 

ments  are  going  the  way  the  pL-  .  ^P^^ently  these  have  been  | 
toral  letter  suggests.  They  are  'Scored  or  not  agreed  with  partly 
not.  however,  a  very  significant  ®  fact  that  it  will  mean 


Wheat  Pool  Spokesman's 
Evidence  Before  Turgeon 
Commission  Shows  Farm-  ^ 
Labour  Schism 


Labour  Relations  Again  at  Crossroads — Church 
Has  Justification  for  Mixing  In  Labour  Matters 
— Are  Reforms  Recommended  Practicable? 
The  Gospel  of  Participation 

Specially  Written  for  The  Financial  Times 

By  T.  J.  CAMPBELL 


group;  perhaps  a  score  of  guar- 


I  a  change  in  the  technique  of 


anteed  wage  plans  and  200  pro-  '"^"asement  and  partly  because 
'fit-sharing  plans  in  Canada,  and  '««n«g«s  do  not  like  to  lose 

'under  100  Scanlon  plans  in  the  and  pres- 

U  g  ^  tige.  but  also  based  on  honest 

«n.i  ,  disagreement. 

^  Canada  over  Now.  the  gospel  of  participation  1 

600  labour  management  produc-  going  out  as  social  doctrine! 
tion  committees,  they  are  not  based  on  Christian  principles  to 


Re-establishment  of  the 
I.abour  Class 


very  accep^ble  to  management  managers  and  workers  alike  in 
pnerally.  because  they  might  the  whole  province.  The  Catholic 
lead  to  employee  participation  in  unions  will  take  it  up  and  no 


new  suggestion.  “Industrial  de-  lations  or  the  trend  to  statism 
mocracy”  goes  back  further  than  which  is  participation  in  man- 
40  years  ago  when  Mackenzie  agement  but  the  wrong  way. 
King  wrote  “Industry  and  Hu-  True.  educational  information 
manity’’.  In  recent  years,  many  .  will  help  correct  any  false  eco- 


;(SpcciaI  to  The  Financial  Times)  By  T.  J.  CAMFBEEE  tion  committees,  they  are  not  based  on  Christian  principles  to 

Winnipeg  —  As  a  result  of  the  .  I - — - '  very  acceptable  to  management  managers  and  workers  alike  in  I 

testimony  given  by  J.  H.  Wesson,  The  pastoral  letter  issued  by  I  Re-establishment  of  the  generally,  because  they  might  jhe  whole  province.  The  Catholic  ‘ 
president  of  the  Saskatchewan  25  Catholic  clergy  in  Quebec  |  I.abour  Class  lead  to  employee  participation  in  unions  will  take  it  up  and  no 

wheat  pool,  before  the  Turgeon  recommending  labour  relations  1  ‘Tt  is  our  duty  to  indicate  the  |  management.  Even  so,  what  nicer  doubt,  the  association  of  Ca- 

Royal  Commission  on  Transports-  reforms  in  industry  is  worthy  of  way  to  a  sound  re-establishment  |  natural  way  is  there  for  thollc’  employers,  the  Professional  ' 

tion  In  Ottawa,  eyebrows  were  comment.  While  this  writer  has  of  the  labour  class,”  the  pastoral  participation  to  come  about.  Association  of  Industrialists, 

raised  all  over  Western  Canada.  not  read  its  35,000  words  the  letter  states.  The  Church’s  teach-  The  Catholic  prelates  in  Que-  What  are  other  employers  go- 

Acting  as  spokesman  for  all  '  newspaper  reports,  magazine  ar-  |  ing  of  Christian  principles  did  bee  apparently  think  participa-  ing  to  do  ? 
three  of  the  big  western  pools  he  tides  on  the  Church’s  attitude  ■  not  mean  that  it  intended  to  sup-  tion  is  coming  too  slowly  —  “too  Public  relations  propaganda 
commended  the  stand  of  the  rail-  in  Quebec  and  other  information  port  any  economic  system.  The  little  and  too  late.”  It  is  not  a  will  not  excuse  poor  industrial  re-  ! 
ways  in  resisting  the  current  are  sufficient  to  permit  of  com-  1  Catholic  Church  had  condemned  ,  new  suggestion.  “Industrial  de-  lations  or  the  trend  to  statism  i 
wage  demands  of  their  employees  ment  generally  at  this  time.  ;  the  abuses  of  capitalism  and  so-  :  mocracy”  goes  back  further  than  which  is  participation  in  man-  | 
"to  the  point  of  a  strike.”  Some  persons  may  resent  the  cialism,  and  communism  in  all  its  40  years  ago  when  Mackenzie  agement  but  the  wrong  way.  i 

Railway  workers,  he  contended.  Church  taking  part  in  labour  re-  forms.  So  have  the  Protestant  King  wrote  “Industry  and  Hu-  True,  educational  information  ! 
were  more  highly  paid  than  the  lations  but  they  are  not  solely  a  churches,  as  witness  the  state-  manity”.  In  recent  years,  many  will  help  correct  any  false  eco-  ■ 
classes  of  people  who  paid  the  business  matter  for  they  have  ment  on  Capitalism  and  Commu-  Canadian  managers  have  been  nomic  doctrines  which  these  pre¬ 
freight  rates.  Any  widening  of  i  large  social  aspects.  The  pastoral  :  nsm  at  the  meeting  of  the  World  told  that  the  way  to  industrial  lates  and  others  may  be  espou-  , 
this  gap,  he  asserted,  would  inevi-  '  letter  is  based  on  the  Papal  en-  j  Council  of  Churches  at  Amster-  peace  is  to  give  the  worker  more  sing. 

tably  TMult  in  an  increase  in  cyclicals  on  labour  relations  and  i  dam  in  1948.  satisfaction  from  his  work  than  Who,  then  will  educate  man-  j 

freight  rates.  while  the  Pope  is  not  infallible  Apparently  the  Catholic  Church  i  just  receiving  his  pay  —  papers  agement  on  needed  reforms  such  1 

“■VTr  Woeenn  ic  rierht  ”  thp  Win  matters  of  social  doctrine,  the  has  fairly  well  indicated  the  read  at  Industrial  Relations  Con-  as  the  Catholic  Church  urges?  ! 
nlp^TVrerPresrSred  ’’  “and!^  are  wise  and,  of  main  abus«  of  capitalism  but  !  - - - "  "  . 

he  and  his  associates  in  the  Pools  !  course,  based  on  Christian  prin- ,  sometimes  the  abuses  have  long  daSkatClieWafl  COYemment  AdcIS  1 
are  to  be  commended  for  leading  ciples.  since  passed  away.  Exploitation  ,  ^ 

the  resistance  to  the  wage  de-  There  is  a  social  ferment  in  ,  labour  has  given  way  to  pa-  y  In 

mands  of  the  railway  workers.  Quebec,  as  in  all  Canada.  It  is  l®rnaliam  which  is  by  Christian  :  I  O  I  FaCllfig  KOSTS  111  ^OITtl 

These  present  demands,  if  conced-  surely  preferable  that  this  fer-  principles  almost  as  bad  because;  -  ■ 

ed,  will  cost  some  $84  millions  per  ment  be  guided  into  proper  chan-  it  treats  tne  workers  as  children  special  to  The  Financial  Times  1  out-going  fur  trade  brigades  with 

year.  They  follow  wage  increases  neLs  under  ChrUtian  influence  also  it  has  j  Winnipeg  _  many  western-  |  pemmican  —  dried  buffalo  meat, 

of  $75  millions  per  year  in  1948  than  it  be  left  to  the  socialists,  j  .  ..  *1,;-  ;  ot  p  n  h  c*"®  interested  in  the  storied  past ;  At  the  time  millions  of  buffalos 

and  earlier  increases  during  and  collectivists  or  communists.  0^  given  wav  to  collaboration  turbulent  fur  trade  days  it  i  roamed  the  prairies  to  the  south. 

Bince  the  war  running  into  many.  The  trade  union  movement  it-  Generally  speaking  the  labour  i  comes  as  a  mild  shock  to  learn  :  Other  Posts  Operated  ' 

many  millions  of  dollars  per  year,  self  derives  much  of  its  strength  ,  re-establishment  ^  Saskatchewan  govern-  j  In  addition  to  their  post  at 

It  was  largely  because  of  these  from  social  unrest  and  frustra-  ;  ,  .  .  ..  -second  h®®  entered  upon  a  policy  I  Cumberland  House  the  Saskat- 

wage  increases  that  freight  rates  tion,  and  it  is  not  derived,  as  citizens  ”  establishing  trading  po.sts  in  !  chewan  government  i.s  establish- 

ha^^  been  increased  by  approxi-  some  naively  suppose,  by  the  ac-  |  assuming  the  Church  has  the  rugged  northland  of  the  |  ing  another  at  Stanley  “to  meet  i 

mately  40  per  cent,  since  March  tivities  of  the  labour  leaders  and  i  analyzed  the  abuses  of  .  Province.  !  the  requests  of  the  Residents.”  I 

•  .r-  organizers.  Unfortunately,  a  Part  ;  capitalism  are  the  reforms  r«>-  -^nst  constructed  and  about  to  |  other  posts  are  operated  at  La 

Widening  Coverage  of  the  trade  union  movement  in  ;  c^^nmended  practicable’  '  be  opened  up  by  the  government  j  Ronge.  Snake  Lake,  Descham- : 

Owing  to  their  complexity,  few  Canada  has  been  captured  by  the  I  reform  is  that  changes  be  trading  division  of  the  Saskat- '  baiilt  Lake,  and  Wollaston  Lake.! 

people  in  this  part  of  the  country  .socialists  and  generally  it  may  home-  chewan  marketing  service  is  a  The  Hudson’s  Bay  Co.,  however, 

actually  read  the  voluminous  news  lead  to  unemployment  if  the  crafts,  small  and  medium-sized  Post  at  Cumberland  House.  The  is  still  very  much  in  the  field.  1 

stories  recording  the  arguments  leaders  do  not  exercise  vision,  ;  industry,  because  these  are  more  f'cst  Cumberland  House  was  built  From  Hudson’s  Bay  house  in  this  j 

and  testimony  before  the  commis-  Prof.  Sumner  Slichter  warns,  by  grasp  of  man.  ;  by  the  Hudson’s  Bay  Co.  explorer,  city  the  Canadian  Committee  ! 

Bion,  but  there  is  keen  interest  in  I  raising  wages  to,  or  keeping  wouldn’t  it  be  more  easily  done  j  Samuel  Hearne,  in  1774.  It  is  guides  a  huge  enterprise  which  ! 

the  widening  cleavage  between  the  wages  at  such  high  levels  that  an  actually  the  oldest  permanent  includes  more  than  200  trading  ' 

farmers’  conceptions  of  fair  re-  insufficient  number  may  be  em-  business  within  the  -settlement  in  the  province  and  posts,  six  big  departmental  stores,  : 

turns  and  the  railway  employees  ployed  leaving  a  large  number  ,  Gie  first  interior  post  built  by  eight  smaller  ones,  fur  trade  de- I 

view  point  as  represented  by  the  unemployed,  and  the  care  of  the  shown  that  the  ;  the  “Company  of  Adventurers.”  pots,  an  experimental  fur  farm  | 

new  wage  demands.  a  e.  greatest  savings  in  cost  are  pro-  ‘  About  the  turn  of  the  19th  and  a  huge  beaver  conservation  ' 

In  the  first  phases  of  the  contro-  >  Could  Have  Been  Forestalled  bably  because  of  expansion  into  century  the  North  West  Co.  or-  area  entrusted  to  its  keeping  by 

versy,  the  pools  submitted  their  -mninvoro  hak  fnre  units  than  even  by  la-  ganized  by  Montreal  merchants  the  governments  of  Ontario  and, 

contentions  regarding  the  ultimate  ;  -vihat  tha'  ^“h  a”  t  n  »  i  hour-saving  machinery.  Our  stan-  and  known  as  “The  Peddlers”  Quebec. 

Sriah^l^^St'e^'Sc^rf  H  '  labour  relations  or  the  paTern^  ^  -tablished  a  competing  fort  there  ;  the  returns  tabled  ^ 

the  freight  rates  Hstic  type,  were  letting  us  in  for  production;  and  yet  the  as  well  as  forts  at  points  fur- |  the  legislature  the  government: 

dre^v  fhc  fire  of  the  Winnipeg  2ind  <  ®  j  fAAdei*  'Dls.nt.s  for  the  finfll  lA.re’p*  ■  thpr  ud  the  Ss-skRtchewsin  river.  I  a.  j*  j-  •  •  re  i  i.  ' 

District  Trades  and  Labor  Coun- ;  they  might  have  forestalled  the  |  JroTu.tion  ^  i 

ail  in  pffpnt  aaaPrtPH  that  labouc  unrcst  and  not  allowed  the  :  ®  proaucuon  are  not  og  for  Dom  companies  xne  c.um  corpor-  1 

wal^  i  railwav  ^  leaders  to  come  between  |  j  berland  forts  were  depots  for  j^g^  , 

™  of  wPsTern  flrmers^  bi^T  them  and  their  employees.  How-  I  ®"y’  where  any  bus.-  I  provisioning  the  m-commg  anc  j^gj  j^g  j^gg  ^^g 

none  of  the  vvestern  farmers  busi  ness  i^s  too  big  for  efficiency  or  |  - -  5^  584,  j  [ 

In  contrast,  it  was  ®hservable  aeeu  R.  and  even  i^they  had  as  thrinS  ,  Seeding  Starts  But  !  **9«==asa=s«B==s===^^ 

that  the  three  prairie  governinents  V  ^  couraec  to  act  worker’s  good  under  present  Seen  3  Weeks  Lote  j 

had  made  no  reference  to  railway  ^  >  labour  conditions,  but  this  can  be  ;  - 

wages  in  their  joint  representa-  ■  remedied  by  humanization  or  i  Winnipeg  —  Seeding  of  spring 

tions  to  the  commission.  They  that  this  writer  is  hP-  -articioation  u  *  .  » 

were  omitted,  it  has  been  assert-  P®®®*!  to  trade  unionism.  He  just  ,  „  .  .  ;  '^heat  started  on  the  farm  of  Ken 

-J  denlores  that  events  have  been  Fartlclpation  by  Labour  i.weisnn.  25  miles  east  of  Milk 


REPORTING  FOB  1949 

Huron&Erie 

MORTGAGE  CORPORATION 

"Older  than  the  Dominion  of  Canada" 


1948 

194f 

Deposits  in  Savings  Department . 

$26,800,000 

$30,700,000 

Invested  by  public  in  our  Debentures . 

17,500,000 

18.600,000 

Dominion  of  Canada  and  Provincial  Bonds 
owned  . 

19,100,000 

15.700.000 

Net  Profits  . . 

414,000 

433.000 

Paid-in  Capital  and  Reserve . 

7,200,000 

7.300.000 

Total  Assets  . 

52,000,000 

57.200.000 

C^^IiadaTUust 

‘^Company 

"Complete  Trust  Service" 


Estate,  trust  and  agency  assets  under 

administration  . 7 .  $  96,100,000 

Funds  invested  by  public  in  Guaranteed 

Deposit  and  Trust  Certificates .  13,600,000 


Net  Profits  . . 

Paid-in  Capital  and  Reserve 


13,600,000 

125,000 

1,750,000 


Total  Assets  . .  111,900,000 


$108,000,000 

15.000.000 

174.000 

1.800.000 

12S.200.000 


turns  and  the  railway  employees’  ployed  leaving  a  large  number 
view  point,  as  represented  by  the  unemployed,  and  the  care  of  the 
new  wage  demands.  State. 

In  the  first  phases  of  the  contro-  |  could  Have  Been  Forestalled 
versy,  the  pools  submitted  their  ! 

^^nrentinn-c  the  ultimate  I  ”  ""'V  the  employers  had  fore- 


Combined  assets  now  over  $182,000,000 

Included  in  this  figure  are  the  assets  ef  the  Guelph  and  Ontario  Investmoiit  and 
Savings  Society  and  the  Guelph  Trust  Company.  The  business  of  these  two  companies  was 
purchased  in  Nevmeber,  1949,  considerably  enlarging  the  scope  of  sorvice  ef  the  Huron 
&  Erie  and  the  Canada  Trust. 


LONDON 

MONTREAL 

TORONTO 


HAMILTON 
GUELPH 
ST.  THOMAS 


CHATHAM 

WINDSOR 

WINNIPEG 


REGINA 

EDMONTON 

VANCOUVER 


placed  at  $6,584. 


had  made  no  reference  to  railway  '■"®  courage  lo  aci, 

wages  in  their  joint  representa-  ®’  ^®^  bad. 
tions  to  the  commission.  They  ^lot  that  this  writer  is  Op- 
were  omitted,  it  has  been  assert-  POs®d  to  trade  unionism.  He  just 
ed,  at  the  behest  of  the  Saskat-  ,  deplores  that  events  have  been 


Winnipeg  —  Seeding  of  spring 
wheat  started  on  the  farm  of  Ken 
Lweison,  25  miles  east  of  Milk 


chewan  government  which  did  not  ®'4ch  as  to  cause  trade  unions  to  I  Another  reform  recommended  River,  Alberta  April  5th  J.  R. 
want  any  complications  with  the  ,  be  what  they  are.  One  can  de-  is  that  more  and  more  of  the  general  argiculture  agent 

G  G  I  plore  wars  and  the  expense  of  workers  should  be  sought  to  in-  i  ®  , 

One'  of  the  developments  of  the  maintaining  defences,  without  be-  terest  themselves  “in  the  life  of  ,  tor  the  Canadian  Pacific  Railway 
controversy  was  seen  in  the  parley  aginst  armaments  under  !  the  enterprise  itself  so  that  all  ,  reports.  Seeding  will  not  be  gen- 

hero  of  representatives  of  the  present  world  conditions.  those  who  work  in  it  or  with  it,  ;  eral  in  that  district  for  10  days 

Manitoba  Federation  of  Agricul-  t^®  Protestant  churches  in  managers,  workers  or  labour  as  weather  continues  cool,  Mr. 

ture  and  Co-operation  and  the  Canada  too  are  taking  an  inter-  ( leaders  understand  the  common  |  Almey  has  been  told. 

Winnipeg  Labor  Council.  In  a  est>  guiding  their  members  character  of  their  activity  and  !  in  the  dUtrict  near  Milk  River, 

statement  issued  afterwards  it  was  social  questions,  including  interests  by  a  form  of  associa-  ^nd  west  of  Milk  River,  seeding 

asserted:  “The  joint  meeting  matters  of  labour  relations,  un-  tion  which  will  unite  them  more  ^  jg  not  expected  to  start  for  *an- 

agreed  the  interests  of  Canada,  as  ,  employment,  and  the  like.  effectively  than  the  present  other  two  weeks.  Seeding  in  gen- 

well  as  both  groups,  can  best  be  Once  again,  labour  relations  salary  formula.  ;  jjg  about  three  weeks 

served  by  close  co-operation  be-  ®''®  ^be  crossroads  in  this  Any  reforms  of  this  nature  i  j^ter  than  last  year.  Moisture 
tween  farm  and  labor.  It  is  the  j  country,  and  in  the  U.S.A.  as  ,  must  safeguard  the  legitimate  |  conditions  are  excellent  compared 
policy  of  the  Canadian  Congress  :  they  were  in  the  early  thirties,  rights  of  the  owners,  and  of  the  ,  j^g^  ggr. 

of  Labor  to  support  equitable  ^re  employers  going  to  take  the  means  of  production.  The  method  ,  _ _ 

farm  prices  and  on  the  other  reforms  recommended  in  this  of  association  for  the  participa-  |  g  ^  OIL  DEPOT 

hand  the  M  F.A.C.  recognizes  the  pastoral  letter  and  other  teach-  |  tion  of  the  worker  is  through  i  ’  ‘  _ 

need  ’  of  fa'ir  wages  for  industrial  ;  mgs  of  the  Church,  or  are  they  t  h  e  corporative  organization.  Thomas  —  Port  Stanley 

workers.”  ;  again  going  to  take  ^be  narrow  which  should  recognize  legally  i  ^ficials  announce  that 

T.L.C.  Rebuke  Tactless  expedient  viewpoint?  What  is  ,  and  by  permanent  institutions  J 

..  meant  by  this  question  will  be  the  common  responsibility  of  all  ,  ..  _ _ -D-it;,.!, 

The  Trades  and  Labor  Council  brought  out  in  what  follows  those  who  take  part  in  produc-  ^  stohiiQ-h 

■(C.C.L.),  an  active  organization  lion  American  Oil  Co.  to  establish  a 

of  the  C.C.F.,  did  not  show  much  :  Support  of  the  C.C.C’.L.  enterprise  must  ^  Southwestern  Ontario  marine  de¬ 
tact  in  its  rebuke  to  the  farmers,  j  The  pastoral  letter  indicates  ,  share  certain  of  their  responsibili-  !  the  lakeside.  The  company 

in  the  opinion  of  many  of  its  ad-  |  support  of  the  Canadian  Catholic  i  ties  with  their  workers  to  do  ’ 

herents.  The  result  is  expected  to  confederation  of  Labour,  i.e.  the  otherwise  might  be  a  fatal  error.  storage  of  3,000,000  gallons  of 
be  the  loss  of  a  lot  of  farmer  Catholic  syndicates.  Likely  there  While  recommending*  these  re-  ®  pipeline 

votes,  but  the  movement  in  this  j.,  a  reservation  to  this;  that,  if  forms  be  done  prudently  yet  the 

direction  is  already  well  develop-  there  is  no  Catholic  union,  the  prelates  state  they  are ’urgentlv  '^®®^  P'®''  "arbor  for 

ed.  I  worker  could  join  a  T.L.C.  or  necessary.  What  they  are  afraid  unloading  of  oil  tankers.  Four 

Many  observers  here  are  dis-  >  c.C.L.  union  but  not  a  communist  i  of  is  that  if  reforms  such  as  thev  ’  gasoline  com- 

_ ’T’E  ’  {  ^  L  A  ^  I  '  -  ftaniAe  >1 9  VA  TnQ.rinA  nAnntS  SLL 


approval  has  been  given  to  an 
application  made  by  the  British 
American  Oil  Co.  to  establish  a 
Southwestern  Ontario  marine  de¬ 


posed  to  agree  with  the  W  innipeg  |  one.  ,  recommend  are  not  made,  and 

Free  Press’  appraisal  of  the  situa-  i  This  is  not  intended  to  discri-  fairly  soon  there  will  be  an  over-  ’ 

■tion:  !  minate  against  the  non-Catholic  whelming  demand  for  State  ac- 

“The  complete  schism  in  the  ;  unions  so  much  as  to  support  tion  and  that  would  lead  to  col-  j 
C.C.F.  could  be  disguised  during  .  unions  which  are  organized  to  lectivism.  Not  that  the  prelates 
boom  times  when  both  farmers  ;  support  Christian  principles.  gre  against  nationaliziation  of 
and  industrial  workers  were  re-  The  letter  seems  to  blame  cer-  certain  industries  where  circum- 
ceiving  unprecedented  rewards  for  tain  employers  by  their  resis-  stances  warrant, 
their  work.  At  the  first  shock  of  tance  to  increased  labour  activity  This  fear  is  well  -founded.  The 
readjustment  after  the  postwar  ,  for  causing  labour  strife,  work-  ;  lack  of  interest  in  their  work  is 
boom  the  un-natural  alliance  falls  grs’  violent  action,  and  their  ex-  i  causing  frustrated  workers  and 
apart.  It  has  fallen  completely  ]  cessive  demands.  This  at  first  .  the  lack  of  community  life  in  the  ' 
apart  in  the  present  quarrel  be-  ,  blush  seems  a  bit  “thick.”  Even  i  large  citis  is  causing  restless 
tween  the  pools  and  the  labor  or-  '  jf  some  employers  have  been  .  workers.  Some  take  to  drink  and 
ganizations,  one  of  them  a  C.C.F .  tough  that  hardly  excuses  the  '  other  expensive  pleasures.  Others 
affiliate.  |  workers  for  the  spirit  of  revolt,  ,  have  hobbies  but  many  have  only  : 

“The  only  C.C.F.  government  in  |  violent  action  or  excessive  de-  ja  “second-class”  life.  These  are  ' 

Canada,  the  government  of  Sas-  mands.  the  ones  demanding  social  se-  ' 

katchewan.  finds  itself  forced  at  Rut  we  must  remember  that  j  curity,  state  hand-outs  and  so  on 
last  to  take  sides  as  between  the  these  employers  in  Quebec  have  ]  because  of  their  feeling  of  inse- 
interests  of  its  farmers  and  the  a  legacy  of  bad  feeling  left  by  ■  curity. 

demands  of  the  railway  unions  in  their  predecessors.  The  “foreign”  i  Some  employers  unfortunately 
the  issue  of  railway  wage.s  and  I  management  or  the  Anglo-Saxon  j  are  eitcouraging  them  in  their  i 
freight  rates.  To  support  the  rail-  owners  in  too  many  instances  in  j  demands  so  that  they  will  get  ' 
way  unions  in  their  present  wage  the  past  did  exploit  the  workers  :  the  workers  off  their  backs  re.s- 
demands  is  to  support  higher  and  sometimes  with  the  innocent  I  pecting  social  security.  Other  em- 
freight  rates  and  to  damage  the  connivance  of  the  parish  priest.  I  ployers  are  trying  to  give  their 
Saskatchewan  farmer.  To  support  That  has  not  been  forgotten  in  j  employees  a  more  secure  feeling 
the  farmer  and  oppose  the  rail-  |  Quebec,  so  that,  when  a  com-  I  by  stabilizing  their  production  so 
Way  unions  is  to  break  with  the  i  pany  which  is  owned  outside  j  that  jobs  are  steady.  Proctor  and 
national  leadership  of  the  C.C.F.  I  Quebec  resists  demands  for  the  i  Gamble  were  not  able  to  give  a 
which  depends  basically  for  sup-  Rand  formula,  for  example,  it  guaranteed  wage  as  mentioned  in 
port  on  the  goodwill  of  certain  appears  to  the  workers  there  to  the  article  on  the  guaranted  wage 
labor  leaders.  When  it  became  be  relapsing  into  exploitation,  ;  until  it  did  a  considerable  amount  j 
primarily  the  political  wing  of  the  whereas  a  Quebec  company  might  ,  of  work  on  stabilizing  its  produc- 
Canadian  Congress  of  Labor  the  j  resist  such  demand  without  any  tion  over  the  year. 

C.C.F.  inevitably  doomed  itself  to  ‘  spirit  of  revolt  ari.sing.  i  Tlien  again,  oilier  employer.s 

the  ultimate  loss  of  strength  in  q’he  Quebec  Church  doe.s  not  have  in.stituted  prof it-sliai  ing  plans 
the  farm  areas  of  Canada,  parti-  ;  see  anything  wrong  with  ihe  |  such  as  the  famous  Lincoln  Elec-  . 
cularly  in  the  West.”  j  Rand  fofmula  of  union  security.  i  trie  Company’s  incentive  plan. 

- - — “  j  In  fact,  it  favours  union  se-  I  Others  have  labour-management 

Crude  petroleum  production  rose  j  in  fact,  it  favours  union  I  production  committees  to  help  I 
to  an  all-time  record  total  of  21,-  |  security,  considering  that  it  is  }  production  and  give  a  few  of  the 
487  ,130  barrels  in  1949,  an  advance  ;  the  duty  of  a  worker  to  support  employees  some  interest  in  pro¬ 
of  74  per  cent  over  the  preceding  [  the  union  ( Catholic)  which  bar-  |  duction  plans.  Others  have  insti- 
yaar’s  figure  of  12,368,042  barrels,  gains  for  them.  |  tuted  the  Scanlon  plans  for  par-  j 


panics  have  marine  depots  at 
Port  Stanley. 


NATURE  UNSPOILED 


1  YOURS  TO  PROTECTi 

The  BARN  SWALLOW  is  the 
beautiful,  fork-tailed  bird 
familiar  to  everyone.  His  swift 
and  graceful  flight,  with  his 
handsome  brown  and  pur¬ 
plish-blue  coloring  make  him 
a  delightful  sight.  He  should 
be  protected,  as  he  destroys 
tremendous  quantities  of 
harmful  insects. 


YOURS  TO  ENJOY 


CARLING'S 

THE  CARLING  BREWERIES  LIMITED 
WATERLOO.  ONTARIO 

t  @  IMS  CALLING'S  D40C 


Oil  makes  a  country  strong 


Try  to  imagine  life  without  oil!  Oil  supplies  one-quorter  of 
oU  the  heat  and  power  we  use  ...  in  home  and  factory,  on 
form  and  highway.  It  helps  us  hve  better. 

For  years  Canadians  have  had  to  depend  on  foreign 
countries  for  almost  all  the  oil  they  used.  Now,  after  a  long 
and  costly  search,  big  new  fields  have  been  found  in  Alberta. 

The  more  oil  we  produce  right  here  in  Canada  the  stronger 
we  will  be.  Already  the  new  discoveries  have  made 
thousands  of  new  jobs.  Milhons  of  U.S.  dollars  once  needed 
for  imported  oil  ore  now  being  saved  by  the  new  oil  fields, 
|and  the  prairie  consumers  are  saving  money  too. 

In  order  that  Canadians  may  reap  further  benefits,  Alberta 
oil  must  reach  new  markets.  It  must  be  moved  to  eastern 
^Canada — ^2,000  miles  away — where  it  must  compete  with  | 
oil  from  other  areas.  That  means  holding  transport  costs 
down  to  a  minimum. 

To  bring  Alberta  oil  east  a  tube  of  steel  will  span  one-third 
of  the  continent — from  Edmonton  to  Lake  Superior.  It  is 
taking  shape  now.  To  carry  the  oil  on  to  Ontario  refineries, ' 

I  the  largest  inland  tankers  ever  built  are  being  constructed 
in  Canadian  yards. 

There's  a  big  Job  still  to  be  done  before  the  full  benefits  of  the 
new  oil  discoveries  reach  all  Canadians.  But  the  job  is 
being  carried  on  with  increasing  benefit  to  all  of  us.  Oil  is 
strengthening  the  nation. 


Bringing  you  oil  is  a  big  job 

i  i  •  and  a  costly  one 


About  CsUlAdG  8  Oil — Last  year  Canadians  used  an  average  of 
300  gallons  of  oil  each.  This  it  more,  per  capita,  than  any  nation  except 
the  United  States. 

By  replacing  Imports,  Canadian  oil  production  is  expected  to  save  100 
million  scarce  U.S.  dollars  in  1950;  next  year,  $145  millions. 

Imperial  is  building  a  new  refinery  at  Winnipeg  at  a  cost  of  $10  millions 
to  process  Alberta  OiL 

I 

The  1,150-inile  pipe  line  from  Edmonton  to  Loke  Superior  is  being  built  by 
Interprovincial  Pipe  Line  Co.,  which  was  sponsored  by  Imperial  and  in 
which  Imperial  holds  a  minority  interest. 


IMPERIAL  Oil  LIMITED 


7/^ 


Berne.  —  There  seems  to  be  years  of  assimilating  other  coun- 
some  .sort  of  breathing  spell  in  try’s  treasuries, 
western  Europe  right  now.  In  :  Such  dumping  would  of  course 


hmousPhyr.  I 

Reports  Year  - - - 

Of  Expansion  |  EUROPE? 

New  Construction  and!  D^evelopments  Elsewhere  Overshadowed  by 

Renovations  in  194?'  Question  of  May  Push  in  Berlin — Worldwide 

Cost  Over  $3  Million—  Pressure  on  Gold  in  Evidence  —  Is  Russia 

Earnings  Shaded  I  Dumping  Sold? 

-  j  By  HELVETIl’S 

During  1949  annual  report  of  [ 

Famous  Players  Canadian  Corp.  j  — ^ — ’ '  j 

Ltd.,  reveals  company  and  as-  I  a-'«imilating  other  coun- 

,  ;  some  sort  of  breathing:  spell  in  try’s  treasuries, 

sociates  built  eight  new  theatres  i  ^  . 

western  Europe  right  now.  In  ■  Such  dumping  would  of  course  i 

and  completely  remodelled  eleven  i  France  they  are  studying  the  ef-  '  have  no  economic  purposes  at  all.  | 

others."  Three  Drive-In-theatres  j  fects  of  the  Communist  attacks  it  would  be  an  isolated  skirmish 

were  acquired.  These  projects  in-  j  against  both  the  government  and  in  the  cold  war,  but  might  just  ! 

volved,  as  the  company’s  share,  I  American  shipments  of  arms.  !  possibly  bring  a  few  other  things 
an  outlay  of  more  than  $3,000,-  |  Belgium,  nobody  knows  what  |  in  its  train;  one  of  the  possibili- 

000,  which  was  financed  out  of  j  happen  to  the  King  who  as  yet  j  ties  I  discussed  in  my  letter  of  K.  S.  Ma< 

current  earnings  and  working  I  J****?  in  name  only  and,  in  ^  four  weeks  ago,  when  I  mentioned  . 

capital.  1  Germany  of  course,  everybody  Is  '  how  western  busine.ss  men  are  :  h 

Modernization  of  existing  thea-  !  looking  with  some  interest  at  the  i  ^001*^0  Rollm 

tres  report  states  will  continue  |  "Pli®  more  we  hear  about  it,  the  cheap  gold  credits  that  now  seem  j  Northrop-Strong 

where  necessary  and  plans  include  niore  it  looks  as  if  the  big  push  to  be  available  in  the  East.  I  and  Mr.  Rolland 

the  development  of  several  Drive-  ,  ^  May  would  really  come  off.  gurprising  .  T 

In-theatres.  A  number  of  sites  are  Berlin  is  to  be  incorporated  in  the  ^  comparatively  short  i 

_ J  _  _ _  A.\ _ i. _  Afiaf*T>n  7/^nA  an/I  niiaaiane  nn_  r  J  inHlIATHal  r/MTtnatif 


JOIN  ROLLAND  PAPER  BOARD 


K.  S.  Maclachlan 


L.  G-  Holland 


Announcement  is  made  by  Rolland  Paper  Co  Ltd.  of  election  to 
the  board  of  directors  of  K.  S.  Maclachlan,  O.B.E.  B.A.Sc.,  and 
Lucien  G.  Rolland,  B.A.Sc.,  C.E.  Mr.  Maclachlan  is  director  of 
Northrop-Strong  Securities  Ltd.  and  of  Angus  Corporation  Ltd., 
and  Mr.  Rolland  is  assistant  general  manager  of  company. 

irman  navy,  but  once  again  Its  !  wars  than  Peru  and  Chile.  It  does 


owned  upon  which  new  theatres  eastern  Zone  and  the  Russians  a p-  I  ^  industrial  competitive  power.  j 


will  be  built  where  the  growth  of  parently  are  willing  to  pay  a  high  !  .  ’  r^jggion  to  trade  with  these  I  the  abso-  j  everything  should  be  measured  on 

population  warrants  such  building  price  in  German  lives.  The  only  t  ^  ^  .  flesh-oots  i  Americans  ■  collapse  of  that  country  can  the  yardsticks  of  fear.  As  a  mat- 

as  a  service  to  the  communities,  question  for  which  we  have  no  I  make  a  note  of  f  hi«i  marvel  at  Its  recovery.  We  ter  of  fact  there  is  more  confidence 

It  is  expected  the  company’s  cash  answer  as  yet  is  whether  Russia  ,  ’  ^  are  getting  once  again  high  quality  here  where  we  know  we  have 

resources  will  be  more  than  suffi-  I  is  also  willing  to  pay  a  high  price  ¥  ¥  !  steels  on  three  weeks  delivery  fifth  columns,  than  over  in  your 

cient  to  carry  out  this  program,  j  in  Russian  lives  —  in  other  words  I  do  not  wish  to  give  the  im-  '  terms  and  similar  outstanding  pro-  countries,  where  you  only  suspect 
r-nnaniiHnteH  net  nrnfits  of  cor-  '  i*  ^hey  really  Want  to  risk  a  fight  pression,  as  I  may  have  done  all  '  gress  has  been  made  by  the  textile  them. 

poration  for  year  1949  are  report-  i  Berlin.  along,  that  while  Europe  general-  •  industries  in  France.  - - - 

ed  at  $3,071,910,  or  $1.77  per  I  suggest  that  right  now  there  is  , f-  j  Some  good  trades  might  be  po.s- ’  . 


Merc  F«bruary  R«l«oses 
'  Cigarettes  and  Tobacco 

I  - 

]  Ottawa  —  Releases  of  cigarettes 
for  consumption  In  Canada  rose  to 
1,459,000,000  in  February  from 
1,408,000,000  in  the  preceding 
month  and  1,183.000,000  in  the  cor¬ 
responding  month  last  year.  In  the 
first  two  months  of  this  year,  2,- 
'  807,000,000  cigarettes  were  re- 
{ leased  as  compared  with  2,445, 
'000,000  in  the  like  period  of  1949. 
I  Cut  tobacco  releases  in  February 
were  also  higher,  amounting  to  2,- 
084,000  pounds  compared  with  1,- 
1 963,000  in  January,  and  1,987,000 
I  a  year  ago,  the  two-month  total 
standing  at  4,047,000  pounds  com- 
;  pared  with  4,024,000  a  year  earlier. 

Cigars  released  in  the  month 
amounted  to  14.500,000  as  com- 
I  pared  with  14,100,000  in  January 
'  and  17,700,000  a  year  ago,  bringing 
the  two-month  total  to  28,600,000 
compared  with  35,200,000. 
i  Releases  of  plug  tobacco  in  the 
month  totalled  199,000  pounds 
compared  with  211,000  in  January 
and  192,000  in  February,  1949. 
Quantity  of  snuff  was  73,000 
pounds  compared  with  78,000  in 
January  and  68,000  a  ear  ago. 
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Increased  production  costs  in  the  chinery  today  costs  about  $22  to 
cotton  textile  industry  are  evident  $27  per  spindle  installed,  as  against 
in  the  fact  that  new  spinning  ma-  I  about  $10  some  twelve  years  ago. 


share,  compared  with  $3,286,264,  nothing  that  matters  much  in  Eu-  '  completely  without  its  problems,  sible  for  Canada  in  these  two  Earnings  of  Butterfly  Hosiery 
or  $1.89  a  share,  for  1948.  The  rope  until  this  question  has  been  ,  these  is  now  cropping  up.  I  fields,  particularly  in  exchange  for  ,  Company  Ltd.  for  1949  dropped  to 

decrease  in  net  earnings.  J.  J.  I  settled;  and  the  settlement  will  Our  local  elections  are  not  too  far  '  timber  products.  Good  forests  have  ;  $117,888,  equal  to  $1.07  a  share 


A  record  total  of  163  million 
yards  of  rayon  goods  was  u.sed  in 
this  country  in  1949,  compared  to 
131  million  the  previous  year.  Of 
this.  Canadian  mills  supplied  140 
million  yards  in  1949  and  115  mil¬ 
lion  in  1948,  but  over  the  same  pe¬ 
riod  imports  increased  from  19  to 
25  million  yards. 


BRITISH  COLUMBIA  ELECTRIC 
COMPANY  LIMITED 

3}  2%  Mortgage  Bonds 
Series  “K” 

Due  .March  Ist,  15175 

Denominations:  $100,  $500,  and  $1,000 
lf  >  ofitr  these  Bonds  as  principals: 

Price:  99  and  accrued  interest  to  yield  3.56% 


.4  sound  investment  in  a  Company 
supplying  essential  services  in  a 
rapidly  growing  territory. 


Detailed  information  gladly  furnished  upon  request 

Nesbitt,  Thomson 

“  &  COMPANY,  LIMITED 

355  St.  James  Street  West,  Montreal 


Fitzgibbons  president,  explains  is  come  sometime  in  May.  o”  this  is  being  written,  and  we  I  been  destroyed  to  such  an  extent  i  from  the  previous  year’s  $192,276  . 

due  almost  entirely  to  higher  in-  incidentally,  our  own  SwLss  Fed-  discover  that  Communist  influence  in  western  Europe;  and  eastern  !  or  $1.76  a  share 

come  taxes  ($1,805,676  in  1949  eration  has  just  issued  figures  V  Current  as.sets  and  current  l.abil- , 

against  $1,646,770  in  1948)  and  showing  how  we  made  out  wit^  our  ^  ,  P°ht.cs;  so  that  there  is  now  a  ,  ities  both  showed  decreases  and 

to  the  fact  that  in  1948  the  Com-  I  budge/ estimate  of  a  year  ago  '  Those  |  great  desire  in  all  countries  here  |  amounted  $692,284  and  $83,519  re- 

pany  had  the  advantage  of  a  |  instead  of  having  a  deficit  of  one  "PP®®®**  Socialism,  even  its  ;  to  nurse  back  exi.sting  forest  re-  -tpectively  Working  capital  total- 
$181,557  refund  of  Income  and  ex-  i  million  francs  we  have  shown  a  '  down  variety,  are  the*-  :  sources  and  rely  on  outside  sup-  :  led  $608,765  as  against  $612,517  at  I 

cess  profits  taxes  paid  in  prior  nice  surplus  of  revenues  over  ex-  ’  '^P  ®"'^  '"'®  I  P’’®®  '^o«"tries  with  an  ex-  the  end  of  the  previous  fiscal  pe-  ; 

veara  "‘®®  ®/  Pi  ,  really  look  forward  to  seeing  how  portable  surplu.s.  riod. 

years.  penses.  But  the  bulk  of  the  sur-  j  .v  »  ,  ,  *  ^  -r  .  'n  j  ,  .  .  j  ' 

a,  1  1.  w  »  u  J  arou.sed  the  peaceful  people  of  our  I  gather  from  vour  reports  that  Russell  W  eaver,  president,  stated 

Financial  Position  Strong  .  plus  has  been  eaten  up  by  an  ad-  ,  ,  u  u  ^  j  ^  ^  _  ,u  ,u 

“  ’  J...  ,  .  ,  i  -  prosperous  state  wnll  be  when  the  Canada  has  such  surpluses  and  can  ^  that  during  the  year  there  was 

ditional  sixty  millions  of  francs  ...  .  ...  j  ,  i  ,  ^  •  j  ' 

Notwithstanding  capital  expen-  .  .  -  w  !  voting  comes  around.  not  help  wonder  whether  really  !  a  general  falling  off  m  domestic  i 

nancTal  'notui^  ^e/aiT’ Mmnv  are'^Tot^StS  relvinron  our  |  The  point  here  is  made,  and  not  !  hardboiled  salesmanship  might  not  ,  business  in  the  summer  months  | 

worC  c2nUrn5  7T7  q3^  collapsible  mountain"  pLes  and  I  quite  without  justification,  that  develop  considerable  business  in  ;  and  again  in  December  and  export  ; 

De^^mbef  3^  cLtfarmI  wu^  o'*  <>«••  aharp-shooters  to  hold  our  ‘  in  all  countries  where  Communism  f Germ^y.  Hoi-  j  shipm^ts  due  to  import  controls 

M  ^ a  RatJ  „f  '  countr/.  ,  has  taken  over,  it  has  done  so  with  >®"d  and  Belgium;  and  latter  two  imposed  by  foreign  governments  I 

$6,316,412  a  year  ago.  Ratio  of  ‘  «  '  iho  oih  onH  t-nr^no-h  »ho  mnnivanoo  of  course  are  countries  which  in  1  were  reduced  to  25  per  cent  of  1948 

current  assets  to  current  liabili-  .nriai  damocratir-  nartv  nr  ff*®  Pa-af  have  imported  timber  ex-  !  figures.  These  conditions  made  it 

♦1-0  lo  oiv  fn  nna  Tn  additinn  ro.  I  do  not  Wish  to  be  too  Dre-  of  socisl  democratic  party  or  _ „ _ _ ,  if. _  , _ a....  *  _ 


years. 

Financial  Position  Strong 

Notwithstanding  capital  expen¬ 
ditures  in  excess  of  $3,000,000,  fi¬ 
nancial  position  remains  strong, 
with  working  capital  of  $5,737,934 


penses.  But  the  bulk  of  the  sur¬ 
plus  has  been  eaten  up  by  an  ad¬ 
ditional  sixty  millions  of  francs 
having  been  spent  on  defence.  W’e 
are  not  entirely  relying  on  our 


current  assets  to  current  liabili¬ 
ties  is  six  to  one.  In  addition,  re- 


¥  ¥  ¥ 

I  do  not  wish  to  be  too  pre- 


fundable  portion  of  excess  profits  '  occupied  with  the  matter  of  gold 


taxes,  due  after  one  year,  is  car¬ 
ried  at  $212,084.  Earned  surplus. 


which,  however,  is  admittedly  a  Chechoslovakia  is  one  example, 
subject  dear  to  the  heart  of  every  The  socialists  in  Eastern  Germany 
hanker.  There  i.a  oiiite  a  ®fd  Poland  are  another;  in  Hun- 


after  dividend  payments  of  $1,-  j  Sv/iss  banker.  There  is  quite  a  I'oiana  are  anotner,  in  nun- 

737,072  or  $1  per  share,  totals  \  definite  pressure  now,  driving  gold  8®LV  another  still.  Naturally  we 
$14,883,836.  ^  prices  down  over  here  and,  from  f*'®  Commu- 


the  aid  and  through  the  connivance  ®™  "hich  in  ,  were  reduced  to  25  per  cent  of  1948 

of  the  social  democratic  party  or  ^*’®  P®®^  imported  timber  ex-  ;  figures.  These  conditions  made  it 

part  of  its  leadership.  Fierlinger  f®'’si''ely  from  the  Baltic  and  the  ;  necessary  to  reduce  plant  opera- 

in  Chechoslovakia  is  one  example.  I  Ba-M.  i  tions  to  86  per  cent  of  estimated 

The  socialists  in  Eastern  Germany  |  _  ¥  ¥  ¥  normal  capacity. 

and  Poland  are  another;  in  Hun-  \  There  have  been  inquiries  from  ]  — 

earv  another  still.  Naturallv  we  '  North  America  recently  as  to  i  BH-E  RIBBON  CORP. 


im 


■A  , 


Commenting  on  the  h  i  g  h  ;  reporis,  ii  is 
amusement  taxes,  Mr.  Fitzgibbons  j  wide  development 
points’ out  that  motion  pictures  In  France  partic 


prices  ^dowiTovtr"  hire  Tnd^from  ^o  not  like  the  idea  that  Commu-  '  movements  of  thrift  capital  over  !  Blue  Ribbon  Corporation  reports 

^11  "  ♦  -f  •  ■«  ’  1.4  ‘  nists  should  get  into  positions  of  here.  There  is  still  a  good  deal  "®*-  profit  for  1949  equal  to  $106.- 

all  reports,  it  is  quite  a  world-  snoum  get  inio  posiuons  oi  .-iis  or  $1.04  on  the  common 


power  in  Switzerland  by  posing  as  going  to  North  American  outlets;  578,  or  $1.04  on  the  common 

members  of  the  allegedly  moderate  j  but  it  appears  that  this  is  well  !  •‘shares. 

socialists.  However,  this  prob-  j  channelled  into  developments  1  Fiscal  year  end  of  the  company 


points  out  that  motion  pictures  |  In  France  particularly,  there  has  However  this  prob-  I  channelled  into  developments  1  Fiiscal  year  end  of  the  company 

are  an  essential  form  of  entertain-  ,  been  a  tremendous  market  in  gold  .  ’compared  to  which  have  been  on  top  for  some  S  has  been  changed  to  December  31 

ment  enjoyed  principany  by  per-  |  coins  and  bullion  since  the  end  of  ^  ^  1  Recently  some  interesting  '  from  June  30  so  that  the  foregoing 

sons  of  medium  and  lower  wage  j  the  war.  A  rate  as  high  as  $75  •  j  movements  have  been  indicated  '  period  covers  only  six  months. 

Incomes.  Nevertheless,  amuse-  I  per  ounce  had  been  established  '  '  '  ^  ¥  into  South  America  with  the  west  '  Ball,  president,  states  tha1 

ment  taxes  continue  to  take  an  ,  (some  six  months  ago)  and  those  :  ,  oast  rountrie.s  aooarentlv  e-ettinE- :  sales  dollar  volume  in  the  .six 


r 


mm 


into  South  America  with  the  west 


Ball,  president,  states  tha1 


I,  ,  toast  countries  apparently  getting  '  sales  dollar  volume  in  the  six 
who  bought  gold  at  that  price  We  have  read  with  interest  here  ^  I  months  was  the  highest  on  record, 

have  been  taking  a  very  severe  |  the  comments  of  your  Canadian  ,  any  particular  I  Operating  costs  were  also  increas- 

beating.  Gold  can  now  be  had  ■  Minister  of  Trade  on  his  return  I  ,.^^300  for  this  unless  it  is  that  no  i  ed  and  the.se  higher  costs,  which 

quite  freely  at  $38.50,  which  is  not  ;  from  Europe,  when  he  said  that  |  ^rea  right  now  could  be  found  fur-  I  affect  coffee,  may  affect  sales 

me  governments  or  vjniario  ,  much  ahead  of  the  quotation  for  ;  the  answer  to  the  trade  problem  away  from  racial  and  cold  !  volume  during  1950,  he  warned 

and  British  Columbia  recently  j  gold  bought  for  industrial  pur-  ;  could  largely  be  found  on  the  con-  _ _ _ 

gave  consideration  to  represents-  j  poses.  :  tinent  where  free  economies  still  : 

tions  and  in  both  cases  a  down- |  As  one  French  friend  of  mine  '  ®*“t’  relatively  speaking,  and  ^  J  *  ^ 

ward  revision  in  the  amusement  j  said  the  other  day,  the  only  saving  where  the  desire  for  economic  free-  ,  DUSUIGSS  lUClwX 

tax  has  been  made.  1  grace  in  the  whole  picture  is  the  1  dom  is  stronger  than  elsewhere.  j 

- -  fact  that  the  fellows  chiefly  hurt  j  This  iust  happens  to  be  the  i - - 

A  T  .....  .....  i  ^  ^  -tnin  1 0.4&  I  han 


Canadian  Business  Index 


- -  fact  that  the  fellows  chiefly  hurt  j  This  just  happens  to  be  the  j - 

PORT  ALFRED  by  this  drop  are  the  black  mar-  ;  truth.  It  is  quite  remarkable  real-  |  finan’CIAL-d.b.s. 

Towti  of  Port  Alfred  has  sold  an  |  keteers  and  others  with  large  j  jy^  for  one  from  Switzerland  to  ! 

issue  of  $125,000  serial  15-year  |  ^'Tiounts  of  paper  francs  which  >  travel  through  France  or  Germany  |  **'’.’’’1/'  "T  • 

bonds  comprising  $29,000  at  2?i  not  very  well  be  banked  ;  expect  tight  control  and  re- |  ♦lifnionl*  Oeposiu  .  ."."Y®!"!. . . . . . . 

per  cent,  1951-55,  $41,000  at  three  |  without  an  explanation.  They  j  pression,  and  to  find  that  business  |  •Savings  Priioslis  . 

per  cent,  1956-60,  and  $55,000  at  bought  gold  bullion,  in  the  belief  !  both  countries  has  made  tre-  j  pomin'ion"fina"n(;e 

3*4  per  cent,  1961-65,  The  issue  that  they  could  take  it  with  them.  :  mendous  strides  in  freeing  itself  of  |  Revenue  .  n  months 

was  awarded  for  a  price  of  98.03  It  now  seems  that  they  can  not.  ,  postwar  shackles.  The  Germans  '  (irdinaiy  Expenciiiiu^e.s  n 
to  Mills,  Spence  &  Co.  Ltd.  Net  The  explanation  which  one  hears  ;  particularly  have  done  wonders  in  j  -j  Kip^nditm  es  *!’  . . .  it  months 

cost  of  the  money  borrowed  is  |  most  frequently  is  that  Russia  is  j  this  respect;  and  they  point  with  ■  Snipius  .  '•»  month* 

computed  at  3.3939  per  cent.  The  1  dumping  some  of  that  gold  which  i  considerable  pride  —  in  their  |  bi'SIN'Ess  CONDition.s — u.B.s. 

debt  has  been  incurred  for  side-  |  it  has  accumulated  over  twenty  i  typical  fashion  —  that  what  the  General  Economic  sitoation— 

walks,  waterworks,  etc.  I  years  of  mining  and  over  four  British  are  afraid  of  today  is  not  a  iwcnibcr  i9fi  ’la  cmial  luo 


•.'..iflM.'is.nsi 

9,189,216,611 


2,989.0;t(l.’292 

l.l.'i9,III.T.)» 

2,0,i:i,909,46,i 


A  record  crowd  jammed 
Edmonton  Arena  in  1923 
lo  watch  the  Commercial 
Groduertot  ploy  a  lop 
American  squad.  The  prize 
was  the  first  Intornalienal 
Women’s  Basketball  title  — 
end  a  chance  at  the 
world  championship. 

The  Grads  hod  fought  their 
way  from  the  high  school 
finals  to  become  Dominion 
Champs.  With  the  some 
spirit  they  chalked  up  two 
straight  wins  over  the 
Americans.  Europe  was 
next . . .  end  without  a  less, 
they  became  the  first  World 
Champion  Women’s  Basket¬ 
ball  Teem. 


Close  teamwork  end 
sportsmanship  hove 
won  mony  firsts  for 
Conodions.  And 
teamwork,  with 
sportsmanship,  helps 
you,  too — in  work 
and  play.  Together 
they  keep  your 
scope  for  oppor- 
tu/ity  in  Canada  ,,i 
unlimited. 


-p^t 


General  Economic  Situation — 

Index  of  Industrial  Production  — 

Ilcccnibor  .  19.1.”i-;i9  C(|iial  100 

Production  and  General  Businesa  — 
Mineral  Production  — 

liolii  —  12  iiioiilbs  .  Ounces 

•t;oal  —  9  iiionths  .  'Ions 

Asbestos  l’l•l)(^ll  —  19  mos.  Toiis 
l>infnt  Prodnelion,  12  mos.  libls. 
Manufacturing  Pioduction  — 

November  .  19r>.'i-;i9  equal  IflO 

•Klonr  Prodnetioii,  7  mos.  (al  Ubis. 
•Cigarellcs  ileleaseil  —  Jaii’y  No. 
l,eathcr  Boots,  .Shoes,  12  mos.  Prs. 
Newsprint  Product.  12  mos.  Tons 
•Steel  Ingot  Prod..  2  mos.  S.  Tons 


•,Vulo  Sales  —  2  nionlh 
Paint,  Varnish  Sales  — 
Crude  Oil  —  12  months 
Reflneil  Pelroleuiii  — 


296,729,542 

26‘J,n79,l7.'i 

+  1.3.1 

1..5.37..361.96t 

I,:i46,442,4ti2 

-r  14.2 

299,985,966 

609,765,407 

—  50.9 

186.8 

185.8 

+  0.5 

4.112,626 

8.52!).f»0S 

+  16.5 

3,522,400 

n..544.600 

—  0.6 

573,668 

716.769 

—  20.0 

15,916,564 

14,127,123 

+  12.7 

192.9 

12,20l,.7im 

i,iiig,oon,floii 

36,2.'>6,tU(l 

5,176,:t27 


12,979,760  —  1.4 
1,262, OIMI.ntMl  +11.6 
32.106,700  +  11.9 
4.982,8:14  +  3.9 
.124,996  +  1.6 

2,120.909  +  1.6 


FOREIGN  TRADE  — 


s  /®.4‘ 


.Trti.  K$^k. 

4,071,545.000 

.1,889,4.35,666 

4- 

4.7 

IS  ....  No. 

,58,664 

31,069 

+ 

88.8 

.  12  niox.  s 

78,777,560 

82, 258, .300 

— 

4.2 

s  ....  Rbis. 

21,487,i:m 

12..368,642 

-r 

73.7 

to  nifintlis 

74,416.0.38 

67, .548.727 

-t- 

16.2 

Dec . 

122,4 

129.0 

— 

5.1 

■  Dec . 

125.2 

12.3.7 

lU  months 

347,732,000 

305,137,000 

+  13.8 

.  12  months 

2.99.3,000,660 

.3,075,400,660 

_ 

2.7 

12  inonlhs 

2,761,200.000 

2,636,900,000 

4- 

4.7 

,  12  months 

5.78,3,700,000 

.5.747.000,606 

4- 

0.6 

12  months 

-<261,200,006 

+47.3.106,066 

— 

44.8 

,  12  months 

— 127,866,600 

—28.3,600,000 

86.1 

12  months 

+  401,806,600 

4  389,200,600 

+ 

3.2 

In  the  late  '90'i,  Canada’s  tide  turned.  Prosperity 

gleamed  in  gold  discoveries  in  the  Yukon,  the  ^ 

mining  boom  in  British  Columbia.  With  the 

advancing  tide  went  Imperial  Bank  of  Canada.  /  til 

For  75  years  this  bank  has  been  a  partner  in  *  ^  * 

national  development.  Today,  its  faith  in  the  ^ 

future,  undimmed  through  good  times  and  bod,  A 

bums  more  brightly  than  ever.  '  r  E 


r  rALK 

SY  nutY^ 


Jdtd  mir. . .  henese  eUdetuy  with 

P.W.  fELETYPE 


DOMESTIC  TRADE— D.B.S. 

•Orpartmenf  Store  Sales.  —  .Taii’y  * 
\Vholcsale  Sales,  Mee.  ’.35-39  equal  100 

Hetail  Sales  —  12  months . 

Farm  Income  .  6  months 

I  PRICES— D.B.S. 

“Wholesale  Price,  Teh.  ’.i5-.'i9  equal  100 
•Cost  or  Living.  Feb.  1935-39  equal  100 
•Iiid.  Com.  Stock,  Jan.  ’35-39  equal  100 
•Ind.  Bond  Yields,  Jan.  *35-39  equal  100 

•GRAm  STATISTICS— Bniheli— D.B.S. 
•Wheat  in  Store,  March  23rd  . 

j  •EMPLOYMENT—D.B.S.— February  lit 

I  General  Index  .  1926  equal  IfiO 

:  “TRAN.SPORTATION— D.B.S. 

I  Railway  Car  l.oadinfs 


49,76.3.60(1 

231.8 

7,695,340.0(‘0 

1,056,500,000 


49,09  (.non  + 
24.1.2  — 
7,276.7'.>0,000  + 

921,100,000  + 


The  advantages  of  Canadian 
National  —  Canadian  Pacific  Private 
Wire  Teletype  Service  are  available 
to  all  or  any  of  your  branches.  The 
cost  is  surprisingly  low.  Call  your  local 
telegroph  office.  A  communications 
expert  will  arrange  a  demonstration 
.  .  .  prove  how  P.W.  Teletype  can 
speed  your  business. 


P.W.  Teletype  $encls  and  receives  messages  in¬ 
stantly  a  a .  hooks  up  branches/  factories,  ware* 
houses  locall/  or  coost-fo-coost.  As  simple  to 
operate  as  a  typewriter,  as  private  as  your  com* 
pan/  correspondence . . .  and  you  get  a  perma* 
nent,  written  record  when  you  use  P.W.  Teletype. 


Week  of  Maivli  25lh  Week  Ago 
75,8;t.'t  74.:i«M 

Cum.  lo  Miiivli  25lh  Year  .Ago 


Year  .Ago 
7;i,i:2 

2  Yrars  Ago 
875.476 


mm 


Ty'r^  ... 


CANADIAN 

PACIFIC 


Riivate  Wire 


CANADIAN 

NATIONAL 


railway  earnings  — 

C.P.R.  —  D«c»mb*r 

Gross  Revenue  . 

Operating  Expenses 

Net  Revenue*  ... 

Twelve  Months: 

Gross  Revenues  . . . 
Operating  Expenses 

Net  Revenues  . . 

C.N.R.  —  Deremher 

Opri'uliiig  Rrvrmies 
Upnaling  Kxpiiixcs 

Net  Revenues  . . 

Twelve  Months: 

Gross  Revenues  . . . . 
Operating  Expenses 

Net  Revenues  . . 


.30,115,851 

27,000,178 


.31,077.318  —  961,167  I 

29,194,152  —  2,193,974  ' 


3,115,673 

1,883,166 

+  1,232,567  j 

3'>3,252,694 

,355,249,762 

4-  8,602.392  1 

342,626,125 

336.830,536 

1-  5,789il9  1 

20,631,969 

18,419,166 

+  2,212,803  ! 

45,2:6..3S6 

45.019.9r.0 

1 

t 

250.436  ' 

39.993  6li0 

3x3.8  I6.‘j:0 

+  1.176,600 

6.276,726 

6,202, 98t) 

—  026,254 

500,72,3,388 

49U69,9,50 

-i-  9,453.436  ' 

478.501.(',6U 

464,730,970 

+  1.3,761,690  ; 

22.221, 7'.>6 

•26,529.980 

-14,368.251  1 

- -  i 

GOLD  AND  PROSPERITY 


HANDlme  MORE  THAN  75%  OF  ALL  CANADIAN  TELETYPE  SERVICE 


X — I’lelimiavv  figures, 
a— Crop  sear. 
•—1950-1049. 


'Tfie  ^nancial  TTmes 


this  applies  almost  equally  to  Australia  —  in 
which  provincialism  la  strongly  entrenched. 

Australia  is  closely  attached  to  the  Crown  and, 
in  Canada,  although  there  is  a  minority  which 


ESTABLISHED  1912  in  Canada,  although  there  is  a  minority  which 

VablUhcd  Every  Friday  at  282  Notre  Dame  St.  Weet,  .......  ii. 

Montreai  by  The  Financial  Timei  Pubiiihin*  Co.  Ltd.  would  be  prepared  to  break  away,  it  IS  neither 
Secretary,  John  D.  Hocr.  Authorired  aa  Second  Ciaae  very  large  nor  very  powerful.  The  Crown  always 
Mall,  Post  Office  Department,  Ottawa.  ...  . 


B.  C.  ERTL  . .  Preildent 

A.  K.  W.  YOUNG  .  Editor 


-  has  been  the  linchpin  of  our  legislative  system; 

Preildent  would  appear  that,  as  long  as  we  want  to 

i: - 21  keep  it  so,  the  representative  of  the  Crown  should  I 


TTie  Fifty  Year  Record 
Holds  A  Promise 


,  3.8  cents  a  pound.  The  distribution  .  this  century  ?  There  is  a  great  need 
!  costs  would  include  freight,  re-  j  for  faith  in  the  future  plus  the 
packaging,  store  rent,  salaries,  and  same  pioneering  spirit  to  show  It- 


other  expenses. 


;  self  in  the  responsible  authorities 


By  E.  C.  ERTL 


Two  or  three  decades  ago  there  today.  Must  we  wait  for  actual 
[  was  a  great  deal  of  concern  in  power  shortage  and  an  aroused 
America  about  the  costs  of  dis-  public  opinion  before  vigorous,  con¬ 
tribution  of  goods  as  compared  to  structive  action  is  taken. — Public 
the  cost  of  their  production.  Now  Service  News. 


_  it  appears  that,  after  paying  for  I 

The  record  of  growth  of  this  I  comparative  neglect  of  the  fringe-  i  other  ten  years  of  current  prac-  commodities,  commercial  dis-  i 


BUBSCKIPTION  PRICE:  In  Cinada  and  the  United  Kins-  be  as  free  from  prejudice  as  the  King  himself.  j:  ^  .  ^  ^  the  commodities,  commercial  dis- 

dom,  <5.00.  Ei.ewh.re,  »«.o»  (Canadian  fnndi).  I  ”,  f  ,  “  '  %  “  .  /  ,  *  ™  i  Country,  discussed  at  such  de-  provinces  and  the  prairies.  tices  in  Ontario  will  see  the  whole-  tributors  spread  some  items  on 

ADVERTISING  Rate  Card*  on  application  at  all  our !  Significant  is  the  fact  that  not  only  on  political  I  tailed  length  in  the  Bank  of  Nova  |  We  should  not  fool  ourselves  on  sale  ruination  of  county  after  their  counters  at  lower  prices  than 
offices  or  from  any  responsible  Advertising  Acency.  j  questions  can  the  governor  general  be  Open  to  the  Scotia’s  monthly  review,  is  quite  that  point.  Had  we  continued  to  county  west  of  Lake  Ontario  and  ^  public  bureau  after  receiv- 
^^^mentf*^*^*'  Montreal.  LAncaster  2I3S*  —  All  Depart-  charge  of  prejudice.  He  also  has  important  social  impressive.  How  much  more  im-  pay  as  much  attention  to  the  west  north  of  Lake  Erie.  What  could  ^he  commodities  free.  Must  be 
lORONTO:  21  Kin*  Street,  West.  Telephone:  EL.  7204.  j  obligations;  and  it  is  in  this  direction  more  than  pressive  it  will  be  ten  or  twenty  and  the  Maritimes  as  we  did  when  have  been  the  richest  of  mixed  ,  ^hat  some  efficient  work  has  gone 
LONDON,  'eng.:  93  Bishopsgate,  E.c.  2,  Davie.  A  Co..  .  jhe  field  Of  politics  that  a  home-bred  would  be  y®®™  now,  depends  alto-  ,  we  wooed  these  areas  into  Con-  economic  areas  is  rapidly  turning  j  ^his  business  of  distribution.— 


RepreBcntntives. 


Devoted  to  the  interests  of  the  investing  public 


likely  to  come  under  criticism. 

The  present  Impasse  in  Australia,  taken  in  con- 


gether  on  what  we  do  with  what  j  federation  we  would  not  be  sad-  j  into  waste;  and  the  blight  that  is  I  Christian  Science  Monitor. 


/.c-  - - - -  - When  the  Letter  states  that  “to-  ternal  problems.  I  areas  is  noining  oui  wnai  couia  i  TF.TF.vi«iinx  TV  rAiVATiA 

;r“°"  8°™“'""’'  «  mid-century,  there  .re  |  »  *  »  ;  h.ve^n  expected.  While  It  1.  true  that  televl.lon  1. 

senttal  to  the  stability  of  Jinancc,  tlic  prosperity  of  there,  may  lead  to  a  reversion  to  the  old  system  some  resemblances  to  the  economic  Now  another  great  war  is  over.  There  are  no  dividends  in  de- 1  training  wide  popularity  in  the  big 
tmuslry  ana  the  development  of  our  resources.  ,  vice-regal  appointments;  a  change  that  would  scene  of  fifty  years  ago’’  it  ex-  j  according  to  the  statesmen  whose  veloping  new  land  while  the  old  |  y  g  cities  such  as  New  York  and 
MONTREAL  FRIDAY  APRIL  14  iq-iO  angles.  presses  many  things.  The  item  word  one  takes  on  such  questions,  goes  dry  and  sour.  It  will  i  Chicago  the  very  density  of  popu- 

MOKTKEAL,  FRIDAY,  APRIL  14,  1950  _  chiefly  to  be  noted  perhaps  is  that  j  and  once  more  we  must  determine  probably  cost  as  much  to  rehabili-  j  latlon  there  and  the  constant  num- 

the  resemblances  to  fifty  years  j  the  trend  of  our  growth.  Once  tate  that  which  has  been  spoiled  j  sporting  and  other  events 

Preserving  our  Thrift  Habits  A  Reprimand  for  Mr.  Abbott  are  most  obvious  in  the  fields  ,  again  we  are  given  a  chance.  as  it  will  to  extend  our  frontiers  [  ^  handed  set-owne-s 

A  .4 .  y-  K  ,  a  P’’®'  I  established  the  wheat  econ-  north  and  west  into  the  subarctic  j  something  that  can  hardly  be 

At  a  time  when  there  is  widespread  concern  being  The  Auditor-General’s  sharp  rebuke  to  the  Mm-  |  gressed  further.  omy  in  the  first  wave  of  expan-  areas.  duplicated  in  Canada 

expressed  regarding  the  weakening  of  the  old-  ister  of  Finance  for  by-passing  Parliament  in  the  I  In  the  past  four  months  many  a  sion  and  in  the  second,  taking  the  ♦  ♦  (Ji  fl  amoiiov  tt  «  nini. 


died  today  with  quite  as  many  in-  now  beginning  to  fall  over  many 


I  areas  is  nothing  but  what  could 
i  have  been  expected, 
i  There  are  no  dividends  in  de- 


TELEVISION  IN  CANADA 
While  it  is  true  that  television  is 


MONTREAL,  FRIDAY,  APRIL  14,  1950 


Preserving  our  Thrift  Habits 


A  Reprimand  for  Mr.  Abbott 


At  a  time  when  there  is  widespread  concern  being  The  Auditor-General’s  sharp  rebuke  to  the  Min-  |  gressed  further.  omy  in  the  first  wave  of  expan-  areas.  duplicated  in  Canada 

expressed  regarding  the  weakening  of  the  old-  ister  of  Finance  for  by-passing  Parliament  in  the  In  the  past  four  months  many  a  sion  and  in  the  second,  taking  the  ♦  ♦  (ji  smaller  U.S.  cities,  and  those 

established  habits  of  thrift  during  the  past  ten  matter  of  compensation  to  municipalities  in  lieu  review  has  been  published  about  wheat  economy  for  granted,  we  Clearly,  to  redress  a  balance  in  not  connected  by  special  cable  to 
years  or  so,  it  is  heartening  to  refer  to  figures  of  federal  taxes  to  the  tune  of  $1,655,000  a  year  what  Canada  has  accomplished  in  built  an  industrial  plant  in  the  Canada  that  will  last  soundly  for  the  big  outlets,  the  constant  pre¬ 
just  issued  from  Ottawa  showing  results  of  life  serves  to  direct  attention  to  a  dangerous  practice  first  fifty  (or  forty-nine)  years  older  provinces  which  could  rival  |  a  few  decades  the  people  and  the  sentation  of  old  movies  soon  dims 
insurance  operations  in  Canada  during  the  past  which  has  emerged  in  Ottawa  in  recent  years.  ^  ^  T*^®  foreign  competitors.  The  third  land  must  be  given  attention  from  enthusiasm  for  television, 

year  It  was  not  the  granting  of  assistance  to  the  muni-  J!  distances  between  cen- 

^  .I,,.  . . .  cinalities  to  which  Mr.  Sellar  took  exception,  but  I"  1°  k!,"  hand,  and  all  the  signs  point  once  corner  because  somebody  else  bu.  t  tres  of  population  in  Canada  makes 
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LIMITED 
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These  figures  show  that,  in  1949,  Canadians  took  cipalities  to  which  Mr.  Sellar  took  exception,  but  hyperbole;  it  does  not  sing  Tbout  “gai;  irthToutlyrnglrra;.*'  rntrthat  ro^erTry  b7g;c^ 

out  a  total  of  689,533  rew  life  insurance  policies  rather  to  the  device  of  accomplishing  it  through  how  wonderful  we  have  been,  get-  The  first  development  of  the  ness  but  it  will  prove  bad  econo-  country  with  a  television  network 

for  the  notable  amount  of  $1,636,375,244.  They  inclusion  of  an  item  in  the  estimates  what  should  ting  all  these  things  done.  The  prairies  could  not  have  taken  place  mics.  Somehow,  if  we  are  to  reap  I  a  remote  possibility,  _  Ottawa 

show  further  that,  at  the  end  of  the  year  there  have  been  done  by  an  act  of  parliament.  Bank,  looking  at  the  matter  from  without  the  heavy  and  almost  in-  that  which  the  first  half  of  the  •  Journal. 

were  in  force  in  this  country  an  aggregate  of  Ordinary  money  bills  have  the  safeguard  of  three  statistical  point  of  view  discriminate  influx  of  people.  Come  century  has  promised,  we  must  ■  ■  ■■ 

8,867,646  life  insurance  policies  for  a  total  sum  readings  in  the  House  of  Commons  and  in  the  ^  obvious  conclu-  to  think  of  it,  among  the  hundreds  from  now  on  try  to  get  people  into  I  AMPLE,  NOT  CHEAP,  POWER 

insured  of  $14,408,765,216.  In  addition,  there  was  Senate.  Inclusion  in  the  estimates  of  items  not  g^own  some  we  are  much  more  ^rst  Canada  and  see  to  it  that  they  will ,  Ample  power,  not  the  cost  of 

J  .  -A  J  X.  r-  ,  •  ,  A!  1.  *v,  M  A  grown  some,  we  are  muen  more  first  fifteen  years  we  had  fewer  get  into  the  emptier  newer  and  power,  was  responsible  for  Winni- 

an  increase  during  1949  of  $6,260,300  in  considers-  provided  for  by  specific  legislation  has  the  effect,  numerous;  we  are  considerably  delinquents  of  all  sorts  than  the  richer  areas.  !  peg’s  growth  to  date.  In  meeting 

tion  for  annuities,  which  at  end  of  last  year  totalled  in  not  a  few  instances,  of  enabling  the  Minister  wealthier  than  we  used  to  be  in  the  |  law  of  averages  would  give  any  The  industries  upon  which  our  this  need  WECO  has  been  a  major 


$52,653,39 


or  department  presenting  such  items  to  escape  real  things  and  also  substantially  I  country  the  right  to  expect. 


growth  has  rested  in  the  first  fifty  contributor. 


All  of  which  suggests  that  habits  of  thrift  have  from,  or  ignore,  the  effect  of  existing  legislation  richer  in  the  things  that  measure  |  it  is  doubtful  if  the  second  phase  years  have  not  been  played  out.  I  We  are  now  approaching  a  crisis  ' 

not  by  any  means  been  forgotten  entirely  in  this  already  on  the  statute  books.  The  danger  of  such  wealth  ordinarily.  ,  of  our  western  growth  will  be  as  Some  of  them  have  become  mod-  in  the  power  industry.  Power  ; 

country  a  practice,  Mr.  Sellar  points  out,  is  that,  getting  There  have  been  Important  rea-  successful  as  the  first  without  the  ernized,  some  of  them  have  remain-  shortage  instead  of  power  abun-  ' 

,  XA.  .X  X.  X  hiiriPd  in  a  voluminous  list  of  votes  of  monev  sons  for  this  growth.  Not  all  were  same  sort  of  heavy  Influx  of  peo-  ed  in  a  more  primitive  state.  New  dance  is  staring  this  city  and  prov- ; 

A  great  deal  of  credit  for  this  situation  must  eorutinized  hv  Parliament  '’“I  we  have  been  i  pie  in  search  of  land  and  air  and  inventions  and  the  achievement  of  ince  in  the  face.  1 

be  given  to  our  life  assurance  institutions;  and  ®  'tf  f  *■>,  h  i  ^i  f  i  •  fortunate  in  always  having  had  freedom.  More  than  ever  we  now  predominance  in  certain  basic  The  fallacy  of  “cheap”  power  is 

to  the  man  in  the  field  who  played  such  an  im-  sitting  as  a  committee  of  the  whole,  existing  legis-  enough  men  with  sufficient  brains  !  need  in  Canada  new  skills,  new  lines  have  aided  Canada  to  forge  about  to  be  exploded  so  that  even 

portant  role  in  the  1949  record  of  achievement.  ^®tion  is  in  effect  repealed,  or  amended,  without  courage  to  employ  to  our  ad-  consumers,  new  builders,  new  pay-  ahead  faster  than  any  other  coun-  the  least  informed  will  understand. 

As  to  the  companies  themselves;  their  notable  Parliament  realizing  whPt  has  been  accomplished,  vantage  the  opportunities  that  ers  of  taxes  direct  and  indirect,  try  anywhere  else.  Fifty  years  ago  men  with  courage 

record  of  stability  over  a  long  period  of  years  The  Auditor-General  cites  several  examples.  Item  have  been  offered  to  this  country.  We  need  new  customers  for  our  An  advantage  achieved  is  not  an  saw  the  great  opportunities  which 
and  the  reputation  they  have  built  up  for  fair  63,  authorizing  an  increase  of  $2000  in  the  salaries  *  *  transport  syst^^^^^^^^  advantage  guaranteed.  If  we  are  were  ahead  for  this  community  if  ' 

of  csch  of  the  Civil  Service  Commissioners  is  a  As  a  sober  account  and  as  an  I^e  natural  resources  we  are  de-  to  hold  what  we  have  gained  and  power  at  a  reasonable  price  could 

deahng  and  seryce,  represent  factors  of  no  little  authorizing  implied  promise,  the  Bank  of  iNova  veloping  and  new  citizens  to  make  to  build  thereon  we  can  not  over-  be  made  available.  1 

consequence  m  the  attitude  of  the  public  in  this  P  ’  ’  „  ^  parliamentary  as-  Scotia  letter  should  set  a  lot  of  Possible  the  spreading  out  of  com-  look  the  factors  that  are  aside  What  about  the  second  half  of 

country  towards  life  insurance  as  such.  payment  of  $4000  annually  to  parliarnentary  as  ^  ^  VVhat  from  the  purely  fortuitous  or  plan-  _ 

The  life  insurance  salesman  can  contemplate  s.  em  ’  ^  Canada  has  done  in  fifty  years,  and  The  development  of  new  re-  ned  circumstance.  _ 


try  anywhere  else.  j  Fifty  years  ago  men  with  courage 

An  advantage  achieved  is  not  an  |  saw  the  great  opportunities  which 
advantage  guaranteed.  If  we  are  ;  were  ahead  for  this  community  if 
to  hold  what  we  have  gained  and  '  power  at  a  reasonable  price  could 
to  build  thereon  we  can  not  over-  j  be  made  available.  i 

look  the  factors  that  are  aside  WTiat  about  the  second  half  of 


Someday  you  will  want  to  enjoy  the 
security  of  financial  independence 
Plan  regular  savings  now. 
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The  life  insurance  salesman  can  contemplate 


lunity  services.  from  the  purely  fortuitous  or  plan- 

The  development  of  new  re-  ned  circumstance. 


the  record  for  the  past  year  with  no  little  pride.  of  $34,400,000  to  make  provincial  .j.  preceding  sources  is  not  an  unmixed  blessing,  Canadians  have  done  what  they 

For  some  yeai^  he  had  found  the  way  comparaUvely  grants,  is  contrary  to  the  provisions  of  the  Con-  ^fty  years,  has  been  done  by  in-  jf  "o  cu^om®rs  can  be  found  for  have  done  largely  because  they 

ea.sv  Automobiles  electrical  appliances  and  manv  solidated  Revenue  and  Audit  Act.  dividuals  with  initiative,  by  people  ^ith  one  half  the  world  never  took  anybody’s  word  for  it 

^TVior  crnAHa  whirh  nttrnrfr  Qiirniiiq  pnminp-Q  nf  Such  votcs,  Mr.  Sellar  declares,  are  of  “particular  who  were  not  afraid  of  a  risk  and  from  the  other  and  with  that  it  could  not  be  done.  The  | 

other  goods  which  attract  the  surplus  earnings  of  j  concern’-  for  the  danger  in  legislat-  d-d  not  always  cry  for  the  pre-  search  for  new  resources  being  prophets  of  misery,  the  chaps  who  | 

the  average  man  and  woman  were  in  short  supply,  ®®^«Intional  concern  for  the  d  ger  in  leg  s  sweetened  milk  Pushed  everywhere,  countries  may  talk  of  saturation  points  in  human  j 

and  even  in  some  cases  off  the  market  entirely;  *ng  votes  lies  in  me  laci  inai.  mey  lenu  to  scm  would  have  to  be  kept  in  re-  starve  surrounded  by  too  much  enterprise,  those  who  have  sud- 


which  made  the  task  of  the  life  insurance  field  away  from  control  by  Parliament, 
man  fairly  simple.  With  elimination  of  shortages, 

It  had  been  more  or  less  generally  anticipated  that  Menace  Still  Exists 

life  insurance  sales  would  show  a  fairly  substantial  onnUo/i 


g  votes  lies  111  me  tatt  mat  ti.ej,  tmu  to  5-  that  would  have  to  be  kept  in  re-  starve  surrounded  by  too  much  |  enterprise,  those  who  have  sud- 

vay  from  control  by  Parliament.  govern-  'vheat  and  they  may  drown  in  too  1  denly  lost  all  the  courage  they  ever 

-  ment  office.  much  oil  even  as  they  may  have  to  j  had  and  who  put  all  their  trust 

Menace  Still  Exists  Since  the  record  in  the  review  because  they  have  too  many  j  in  an  official  to  tell  them  when  to 

has  been  discussed  at  length  else-  transport  facilities  to  be  operated  go  ahead  and  when  to  stand  still. 

When  Ottawa  last  month  applied  Canadian  dump-  vvhere  we  might  here  rather  ex-  economically.  they  are  the  ones  who  could  most 


falling  off.  The  field  man  rose  to  the  occasion,  check  the  large  scale  influx  of  cheap  piore  the  possibilities  of  writing  a  a  growth  economy  such  as  easily  stifle  the  progress  over  the 

however,  and  despite  keen  competition  from  a  shirts  from  Japan  there  were  sage  nods  similarly  glowing  account  at  some  Canada’s  the  spectacular  always  next  fifty  years, 

long  list  of  consumer  goods  offered  to  the  public  satisfaction  in  many  quarters.  The  menace  from  time  in  the  distant  future;  not  too  '^P  1®^  the  insidious.  Even  if  we  have  today  the  second 

on  easy  terms,  life  insurance  sales  actually  were  general  thought,  distant  perhaps  for  the  younger  '^hil®  we  are  happy  about  the  for-  highest  standard  of  living  It,  surely 

well  maintained  in  comparison  with  previous  years.  _  «f  tiiic  ivtia  nf  rnmnifl  ones  in  our  communities,  but  too  ward  push  we  enjoy  from  time  to  is  due  to  the  fact  that  we  have 

■I^ere  has  been  too  much  of  th  s  type  of  compla- 

n»Tif  Ihinlfine.  In  Panada  recentlv.  Perhana  there  uva...  _  _  _ 


It  is  true  that  employee  welfare  plans  instituted  a  av:  1  •  ~  1  distant  to  be  ever  seen  by  those  “me,  we  snouia  never  lorgec  inai  never  looked  for 

by  many  companies  have  exercised  a  considerable  thinking  in  Canada  recently  Perhaps  there  the  insidious  consequences  of  un-  outside  the  door. 

influence  on  insurance  business  during  the  cast  two  “  ^  willingness  to  believe  that  Japan  this  century  what  they  were.  derpopulation  can  bring  ^  about  - 

A  A^  Au  ^  1  A  ®till  a  war-tom  nation,  struggling  to  find  a  There  have  been  two  different  some  radical  shakeouts.  New  peo-  rniT/^DlA 
or_th«e  years;  and,  to  tais  extent,  the  element  kinds  of  expansion  in  Pl®  and  markets  removed  /rom  EDITORM 
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or  three  years;  and,  to  this  extent,  the  element 
of  individual  thrift  does  not  enter  into  the  question. 
Company  “plans”  do  not,  however,  explain  in  any 
way  fully  the  extent  to  which  life  insurance  has 


position  in  world  trading.  kinds  of  expansion  in  Canada,  P^®  and  markets  removed  from 

Many  observers  know  better  than  this,  and  are  these  fifty  years  past.  In  the  first  chicanery  and  politics  and  dollar 
constantly  pointing  to  Japan  as  a  definite  threat  twenty  years  the  expansion  was  Sa.ps,  are  very  necessary  if  our 
in  the  current  war  of  world  trade.  One  of  these  one  of  frontiers;  new  provinces  f®onomy  is  to  remain  on  an  even 


EDITORIAL  FORUM 


EFFICIENT  DISTRIBUTION  | 

The  head  of  the  New  York  City  1 


maintained  its  position  in  the  face  of  more  tempt-  „  vnrir  Tonmni  of  Commerce  a  reliable  were  added,  areas  were  opened  to  I^®®I-  They  can  be  most  safely  Department  of  Welfare  said  some- 

Ing  avenues  for  use  of  surplus  income.  'The  com-  .v,  f  t  trad  no-  fanta  in  a  nniei  civilization  and  the  sharp  edges  j  established  right  here  in  Canada,  thing  the  other  day  which  might 


Montreal.  Toronto,  Halifexl  Saint  John.  Quebec,  Ottawa,  Hamilton^ 
Winnipeg,  Calgarr.  yancouver,  Charlottetown,  St-  Jobn’a,  Nfld. 


Ing  avenues  for  use  of  surplus  income.  'The  com¬ 
panies,  and  their  field  men,  have  been  doing  a 
grand  job  in  preserving  our  cherished  spirit  of 


publication  that  reports  trading  facts  in  a  quiet,  ^^rT^  nature  were  du^ 


efficient  manner. 


application  of  steam  and  power 


It  was  pointed  out  recently  in  The  Financial  gjj^j  from  chimneys. 


*  *  V  give  pause  to  people  who  think 

The  first  half  century  has  been  the  government  could  run  business 
an  era  of  unheeding  exploitation  better  than  does  private  enterprise. 


indenendence  which  has  been  viving  signs  of  - ^ -  -  OJIU  auicac  iium  tununej/s.  ,  an  cia  m  unnccunig  cAinun-ation  ucn-ci  uian  piivate  ciiccrpiiae. 

J  u  *  A  1  -n-  I  Times  that  Japan  is  today  the  world’s  third  largest  in  the  thirty  years  since  the  end  ;  of  our  soils.  The  tragedy  of  waste  |  The  welfare  department  is  on  the 


becoming  undermined  by  governmental  willingness 
to  extend  its  social  service  policies. 


exporter  of  cotton  goods,  rating  only  behind  United  of  the  first  great  war,  the  expan-  j  is  becoming  more  startlingly  ap-  i  potential  receiving  end  of  some  of  I  = 
States  and  Great  Britain.  That  is  significant  in  sion  was  of  a  different  kind,  hav-  j  parent  every  year,  and  it  is  no  j  the  federal  government’s  agricul-  j  ^ 


The  life  insurance  institutions,  along  with  the  ^ut  a  further  statement  says  that  Japanese  touched  the  borders  of  the  coincidence  that,  with  the  excep-  tural  surplases,  such  as  potatoes, 

banks  —  chartered  and  savings  —  are  leading  a  textiles  are  now  so  well  sold  that  many  types  are  continent  in  the  outward  rush  at  tion  of  lower  Quebec  province,  the  powdered  eggs,  and  milk  powder, 
last  ditch  fight  for  free  enterprise  and  private  ^.a  _vai]able  FOB  Jaoan  for  several  months  *^*’®  ®®"tury,  after  the  oldest  settled  areas  suffer  the  But  it  is  not  taking  any  because,  as 

initiative.  That  day  would  be  a  sorry  one  for  the  tt,:,  indicate  that  Ottawa’s  action  on  growth  tended  most.  In  Quebec,  where  one  is  Commissioner  Raymond  M.  Hil- 

in  n.hinv.  tha  inxianan/ianna  nf  nnn  finonniol  would  mdlcate  that  Ottaws  s  action  On  ^ack  into  the  Older  cen-  sufficiently  backward  to  have  a  Hard  explained,  the  city  would 

^  Japanese  shirts  was  not  sufficient  to  halt  the  flow  tej.g_  -pbig  reflected  in  the  respect  for  the  land,  the  problem  |  have  to  spend  7.5  cents  a  pound 


institutions  were  threatened  with  government  co.n-  gj  g]j  textiles.  Actually  the  menace  still  exists,  sharply  expanded  development  of  1  has  not  yet  arisen. 

trol;  a  fact  of  which  the  great  majority  of  was  only  halted  temporarily  because  someone  secondary  industries  and  in  the  I  It  has  been  estimated  that  an- 

Canadians  are  obviously  seized.  became  greedy  and  over-stepped  the  mark  in  trying 

-  for  too-quick  Canadian  dollars  via  Japanese  shirts.  •  w  w 


merely  to  distribute  potatoes  that 
can  be  bought  in  retail  stores  for  | 


<4^ 


Australia  and  Vice-Regal  Policy 

Australia,  the  first  of  the  Commonwealth  coun¬ 
tries  to  break  with  the  tradition  of  having  a 
governor  general  from  Britain,  is  today  realizing 
a  serious  weakness  in  its  policy. 


Curt  Comments  On  Current  Events 


What  About  the  Budget 


A  MILLION  CANADIANS  USE  THE  B  of  M 


old  political  enemies  and  the  Speaker  *®"®  ^®  "'ake  a  good  alderman,  but  be  figgai  year  ending  March  31st,  how  much  did  the  Dominion  vide  all  the  social  services  the  ma- 

ized  as  a  dour  Hiehlander  in  news  '^on’t  win  any  prizes  for  originality.  1950,  together  with  comparative  j  government  spend  in  the  fiscal  Jority  of  the  electors  desire. 


The  Menzies  government  is  faced  with  something  teeth,  Mr.  Churchill  avoided  a  victory  , 

In  the  nature  of  a  crisis  as  a  consequence  of  an 

outburst  by  the  Speaker  of  the  Assembly  against  »  Montreal  daily  newspaper  reaci 

the  native-born  representative  of  the  King.  The  '  Outremont  Candidate  Says  He  11  Serve  All 
two  men  are  old  political  enemies  and  the  Speaker  «®  ^  alderman,  bul 

-  characterized  as  a  dour  Highlander  in  news  '^on’t  win  any  prizes  for  originality, 
dispatches  —  took  advantage  of  criticism  of  his  t  t  t 

frequent  absence  from  functions  at  Government  ^  Montreal  dairy  executive  has  stated 
House,  or  its  equivalent  in  the  country  of  the  ^“S^®  ®“®®«  P''® 

kangaroo,  to  give  his  reasons  therefore  in  plain,  "'akes  him  a  grade  A  objective  for  the 

and  somewhat  rough,  words.  throw-away  bottle  salesman. 

9^  ^  ♦ 

A  vote  of  censure  of  the  Speaker  is  pending,  „• 

,  .  .  ,  ...  A,..  ^  “Syrup  makers  happy,  wheat  farmers  sad  a 

which  places  the  government  in  something  of  a  ..  ..  „  a,.  1  *  m 

^  weather  change”  says  the  rural  page  of  a  Tor 

spot.  If  the  government  party  votes  against  the  .  ^  „  „a 

,  J  .  dally.  But  will  our  maple  syrup  cost  us 
censure,  it  will  be  in  the  position  of  condoning  , 

*  ®  l63s  this  vcftr  * 

an  insult  to  the  representative  of  the  Crown;  on  ^  ‘  ^  of. 

the  other  hand,  if  it  supports  the  censure  vote,  ,  au  _ a  ..e  r 

,  A  .  A,.  A^ A  ....  .  Testifying  before  the  Board  of  Transport  C 

a  split  of  sorts  in  the  anti-Labour  coalition  would  .  ,  x,  „  m  =aoa».i 

,  .  missloners,  a  Bell  Telephone  official  stated 

be  a  likely  development.  o,  nno  taioni 


Commenting  on  the  British  election  results,  the  DEACHMAN 

New  Statesmsm  and  Nation  said:  “By  the  skin  The  Annual  Budget  of  the  Do-  The  average  M.P.  is  a  kindly  The  expenditures  of  the  fiscal 
if  his  teeth,  Mr.  Churchill  avoided  a  victory”,  minion  Government  was  delivered  soul  and  he  wants  your  vote.  He  year  ending  March  31,  1950  ex- 
4:  on  March  28th  by  the  Hon.  Douglas  would  be  kind  to  you  anj-way  even  ceeded  the  level  of  1938-39  by  over 

Heading  in  a  Montreal  daily  newspaper  reads:—  ■'^'’^ott.  Minister  of  Finance.  In  it  if  you  didn’t  live  in  his  consti-  $1,800,000,000.  War  is  costly,  so 

r-onHiHofa  Soirc.  Ha’ll  Uarva  All  nifi  aPP®®*"®  financial  statement  of  !  tuency.  You  may  live  there  some  too  is  the  welfare  state.  No  gov- 
Outremont  Candidate  Says  He  11  Serve  All  Citi-  aj^.  nomininn  Govarnmant  fnr  the  «,iii  i,a  oKia  t — 


the  Dominion  Government  for  the  I  day. 


emment  will  ever  be  able  to  pro- 


''  '  '>'4?  ^onomn^ 

1^'  v.l«'  forbi 

.  comes,! 

a  est  rates 

#  repayabi 

%  (equals 

.,4  your  pr. 


When  you  ask 
mom'j  for  a  loan  at  the  B  of  M, 

you  do  not  ask  a  favour. 

For  business  and  personal  needs,  people 
in  every  walk  of  life,  with  steady  in¬ 
comes,  borrow  at  the  B  of  M  at  the  losv- 
est  rates— 27c  a  month  for  a_$100  loan, 
repayable  in  12  monthly  instalments 
(equals  6%  interest  per  annum).  If 
your  proposition  is  sound,  there's  vi| 
money  for  you  at  the  B  of  M.  M 


*  *  »  statements  for  several  years  in  the  year  ending  March  31st,  1950?  * 

A  Montreal  dairy  executive  has  stated  that  past  and  an  estimate  of  expend!-  much  did  it  receive?  Expen-  We  have  witnessed  the  death  of 

broken  bottles  cut  huge  slices  out  of  dairy  profits,  tures  for  the  year  which  is  to  ditures  totalled  $2,437,500,000  —  a  myth  —  the  cyclical  budget  aots 

Which  makes  him  a  grade  A  objective  for  the  ®ome.  receipts  were  $2,548,600,000.  Here  has  disappeared.  We  were  to  tax  ^ 

throw-away  bottle  salesman.  .  careless  people,  the  are  the  figures:  heavily  in  good  times,  build  up  a 

}L  *  budget  IS  the  yearly  record  of  the  surplus,  start  spending  when  busi- 

*  .  .  ...  business  of  the  nation  —  we  ought  revenues  fail  wai  *= 


Bank  of  Montreal 


nyi 


.  A .  W0RKIII6  WITH  CANADIANS  IN  £Ve«Y  WALK  OF  UFE  SIHCE  HIT 


“Syrup  makers  happy,  wheat  farmers  sad  about  jja  interested.  If  every  voter 
weather  change”  says  the  rural  page  of  a  Toronto  in  Canada  studied  it  carefully  we  Ordinary  revenues 
dally.  But  will  our  maple  syrup  cost  us  any  would  have  the  most  thoughtful 
less  this  year  ?  voters  in  the  world. 

„  4.  4.  We  may  be  brighter  than  other  Total  Revenues  .. 


Fiscal  Year 
1950 

...  J2.489.0 


surplus,  start  spending  when  busi¬ 
ness  fell  off.  This  would  level  out  j 
the  business  cycle,  cut  down  the 
hills,  fill  up  the  hollows.  It  was 
applicable  to  the  individual  and  to  j 
business  in  general,  impossible  to 
governments. 

Remember  the  story  of  the  Arab 


an  insult  to  the  representative  of  the  Crown;  on  ^  ^  ^  We  may  be  brighter  than  other  Total  Revenues  .  42.548.6  governments  . 

the  other  hand,  if  it  supports  the  censure  vote,  ,  au  « _ a  _ _ people  —  we  probably  are.  but  x  x  x  *  _  ' 

„A  a  A  •  AU  A-T  u  ,  A,  ..  Tcstifying  before  the  Board  of  Transport  Com-  wc  piuuauiy  aie,  out  4;  41  41  Remember  the  story  of  the  Arab 

a  split  of  sorts  in  the  anti-Labour  coalition  would  .  ,  ,3  „  m  aAoAa.i  auo*  we’re  not  what  we  ought  to  be.  how  did  our  expenditures  com-  ^a  u-  ,  r^u  ^  ,  a  u. 

u  ,  J  I  A  missloners,  a  Bell  Telephone  official  stated  that  ,,,u-„  au^  ”,  and  his  camel.  The  camel  got  his 

be  a  likelv  development.  _ _  .  ...  ....  Time  was  when  we  studied  the  nnre  in  1938-39  the  last  pre-war  ujjaauaaa.  . 

'  ^  in  addition  to  the  87,000  people  awaiting  telephone  „__ui___  au~  +>,»  ‘  *  .a,  a.  head  into  the  tent.  Soon  he  en- 

In  view  of  the  fact  that  we  m  Canada  have  our  service  of  any  kind  there  are  100,000  with  party  only  question  we  ask  when  a  new  ■  year  our  total  expenditures  °w^re  opening  —  in  the  end 

protagonists  for  a  Canadian  governor  general,  the  „„es  clamouring  for  private  lines.  Meanwhile,  hear-  budget  comes  down  is,  what  will  it  j  ^553.063.098  Compare  this  with  ?®  iTl'weTound  Seir  wav 
development  down  under  should  not  be  dismissed  gf  company’s  request  for  the  increase  in  rates  do  for  us?  1  $2,437,500,000  in  the  year  just  I  f  j/®  ® 

lightly  here.  It  points  up  one  of  the  powerful  necessary  to  its  expansion  plans  drags  along  due  Once  we  looked  after  ourselves,  closed.  The  following  table  shows  ijve  on  the  aovemment  ^ 
arguments  for  maintaining  the  traditional  system  fatuous  arguments  of  parish  pump  municipal  "ow  we  want  the  government  to  some  but  not  all  the  figures  in  the  Bovernmeni. 

of  vice-regal  appointments.  Strcts  has  been  laid  nniitirianq  *ook  after  us.  We  are  to  be  shep-  two  years:  These  are  realities.  ’The  price 

on  the  advantage  of  having  as  the  King’s  repre-  *  4;  4;  herded  like  a  flock  of  shep  in  the  level  is  searching  for  new  tops  We 

*  ^  IjiiviHItio*  qAAQnn  TViP  p'ovpT’DTnpYif’  EXPENDITURES  j18.VC  Dil6Q  tlD  CR’DmiOUS  OblififS* 

Bentative  an  individual  who  would  be  entirely  de-  Another  judge  has  protested  against  the  lenient  nothing  to  Eive  us  unless  it  expenditures  .  tions,  we  ride  fairly  easy  at  the 

tached  from  the  politics  of  the  country;  and,  more  treatment  In  the  courts  of  motorists  responsible  first  collects  it  from  us.  There  is  War.^^demowniaUon®  and moment  because  the  price  level  is 

to  the  point,  would  be  free  from  the  charge  of  fgp  fatalities  or  serious  accidents.  Unfortunately,  nothing  free  in  this  world  except  sp^eciai"'^exp*°ndUures***^”'^®^  ^40  8  Peak  prices  do  not  last  for- 

prejudice  should  he  have  to  rule  on  any  contro-  such  protests  have  been  all  too  common  for  years  the  air  we  breathe,  sometimes  Oov.-owned  enterprises  52.3  ever.  We  have  a  high  wage  level, 

verslal  question.  Some  years  ago.  a  Governor  Gen-  without  any  real  change  in  the  situation.  that’s  contaminated!  °\vHte-down’  asse"ts‘".®'..,‘^.®  143.9  ^  charges.  Labor 

eral  of  Canada  came  under  fire  for  his  handling  *  *  #  #  ¥  46  - —  fight  for  even  higher  levels, 

of  a  constitutional  matter,  but  his  critics  could  a  feature  of  corporation  reports  and  chairman’s  ,  The  budget  is  a  document  of  Expenditures  ...  42.43  .6  even  when  prices  fall. 

«Tilw  aharo-a  Vilm  urlfh  had  liirle-mpnt  not  with  had  ,  a  a.  av..  v  w  Slxty-flVe  pages.  Is  it  difficult  tO  Budgetary  Surplus  for  the  In  a  period  Of  high  COSts  and  loW 

r/th  a  IdinhtTdw  meetings  this  year  has  been  Fiscal  year  1949-50  .  4  m.l  earnings  we  shall  not  have  our 

’  ^  A  ^  ^^®  ^'^**'®’^ous  references  to  effects  on  operating  foj.  copy.  He  will  be  glad  !  int.  on  fed.  debt  128,000,000  449,700,000  troubles  to  seek.  It  is  madness  to 


other  charges,  including  the 
Write-down  assets  . 


Total  Expenditures  .  $2,437.6 


These  are  realities.  The  price 
level  is  searching  for  new  tops.  We 
have  piled  up  enormous  obliga¬ 
tions,  we  ride  fairly  easy  at  the 
moment  because  the  price  level  is 
high.  Peak  prices  do  not  last  for¬ 
ever.  We  have  a  high  wage  level, 
a  high  level  of  fixed  charges.  Labor 
will  fight  for  even  higher  levels, 
even  when  prices  fall. 

In  a  period  of  high  costs  and  low 
earnings  we  shall  not  have  our 


Ask  your  Investment 
Dealer  or  Broker  for  the 
Canadian  Investment 
Fund  prospectus  and 
details  of  this  unusual 
estate-buildinji  plan. 


had  he  been  a  home-bred.  results  of  high  labour  costs  without  adequate  com-  to  send  it  to  you.  You  don’t  need  |  iPesearch  7.  ^f^’.soMOO  believe  that  World  War  II  made  us 

Not  only  is  the  policy  of  having  a  native-born  pensation  in  higher  selling  prices.  Union  officials  to  put  postage  on  your  letter,  let-  |  Fan’iiiy  aii.  297!60o!o9o  j  impervious  to  future  depressions,  j 

governor  general  a  bad  thing  for  the  country;  it  should  take  warning  lest  the  faithful  cow  should  ters  to  M.P.’s  are  free  while  the  1  offfee*  '  34  435,000  ^9MOo!ooo  j  Some  time  we  must  move  down 
also  is  unfair  to  the  appointee  himself.  It  is  ques-  be  milked  dry.  House  is  in  session.  It  will  cost  Dem.  &  Rec.  from  these  peaks.  The  recent  bud- 

tionable  in  the  extreme  whether  any  Individual  H-  *  *  only  5c  a  copy.  He  will  prob-  |  ms.  ..  46.500.0  very  well  have  given  us 

.  ,  A  1  J  A  U.VAI _ «ii  AVAotfara  TT  wT  _ _ -  T hee  ir,At,.eteA  Ai,»A  i.»  ^^ly  scud  j'ou  s  nlcc  Icttcr  sug-  Thcsc  sfc  uot  thc  full  figures  a  lead. 

can  be  completely  detached  on  all  matters  pertain-  U.N.  chief  Trygve  Lie  has  indicated  that  he  ...aa  ,,,  au-^o  tr...  k..*  Ar.  _ 


House  is  in  session.  It  will  cost  ‘  Dem.  &  Rec.  .  464.100,000 

tionable  in  the  extreme  whether  any  Individual  »  #  ¥  1  only  5c  a  copy.  He  will  prob-  |  U"empi.  Ins.  ..  46.500.000  ^ 

.  ,  A  1  J  A  U.VAI _ «ii  AVAotfaea  Aia-faiA,  TT  wT  _ _ -  T hee  ir,At,.eteA  Ai,»A  i.»  ^bly  scud  J'OU  u  nlcc  Icttcr  sug-  Thcsc  are  not  the  full  figures  a  lead. 

can  be  completely  detached  on  all  matters  pertain-  U.N.  chief  Tryg^ve  Lie  has  indicated  that  he  a,  ..  .  av  „  av  r  av  a  v  a  av  j 

viui  uv  ..vvv  v  v  a,,  .  J  AA-  gcstlttg  that  If  thcrc  is  anything  for  the  two  years  but  they  do - 

Ing  to  the  country  in  which  he  has  been  bom  may  go  to  Moscow  in  an  endeavour  to  discuss  about  it  that  you  do  not  under-  '  show  how  expenditures  grow  with  Dutch  production  of  sugar  beets 


mily  All .  297,600,000  impervious  to  future  depressions.  ! 

St  Ofnie®  34,435,000  ^Mooiooo  j  Some  time  we  must  move  down 
m.  &  Rec.  .  464,100,000  from  these  peaks.  The  recent  bud- 

lempi.  Ins.  ..  46,500,000  ggj.  very  Well  have  given  us 

These  are  not  the  full  figures  a  lead. 


and  brought  up  in.  Particularly  is  this  so  in  a  the  deadlock  over  Chinese  representation.  Well,  stand  he  will  be  glad  to  help  you  j  war  and  hang  on  long  after  peace  in  1949  increased  40  per  cent  over 


coimtry  auch  as  Canada  —  and  It  ia  likely  that !  at  least  he  will  have  a  trip. 


the  previous  year. 
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HINTS  TO  INVESTORS 


INQUIRIES  from  lubseribort  !n 
regard  fe  fhair  Invaitmants  and 
problems  are  Invited.  Answers 
ere  based  upon  information,  which 
THE  FINANCIAL  TIMES  believes 
reliable,  fair  and  unprejudiced,  but 
beyond  the  exercise  of  care  in 
securing  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


_ _ _ _  „  .  ,  .  --  - - : - : -  turn  had  an  adverse  effect  I  crease  from  the  previous  years  of 

NATIONAL  MALARTIC  INQUIRIES  from  subscribers  In  on  nickel  consumption.  ?18  millions. 

Would  you  kindly  let  me  know  f«  ♦"••r  Investments  and  Roughly  one  fifth  of  Inco's  rev-  j  There  is  little  doubt  in  our  minds 

through  the  columns  of  your  P'*  ,  Y*  jJlu  *  enue  is  derived  from  copper  prod-  j  that,  from  the  long  term  outlook, 

paper,  if  the  National  Malartlc  FINANCIAL  TIMES  believes  which  it  is  the  largest  Can-  j  International  Nickel  will  recover 

has  recently  undergone  reorganl-  unprejudiced,  but  adian  producer.  While  actual  con-  !  from  this  state  of  depressed  eam- 

Katlon?  I  notice  the  share  value  beyond  the  exercise  of  cere  In  sumption  of  copper  and  company’s  ings.  Its  tremendous  cash  and 

dropped  very  suddenly  recently  securing  information.  THE  FINAN-  other  important  metal,  platinum,  ‘  security  reserve  serves  as  a  sub- 

from  over  70  to  less  than  8.  —  CIAL  TIMES  cannot  assume  re-  during  1949  remained  steady,  |  stantial  prop  for  any  serious  de- 

Enqulrer,  Charlott.  sponsibility.  ^  prices  dropped  considerably.  These  ;  dine  in  revenue.  The  price  stabi- 

Enquirer  —  Charlottetown  .  *'’*l“'^**  .j  ****  factors  all  contributed  to  lower  |  lity  of  its  major  product,  nickel. 

Re  National  Malartic  Gold  ord*er*"to  "reedve**  attention  *  An-  for  the  year.  The  third  i  provides  a  barrier  which  few  other 

Mines,  the  quotation  you  saw  , wars  thought  to  be  of  pubiic  In-  ‘I'^^rter  statement  showed  the  most  |  Industries  can  provide  against  any 

obviously  must  have  been  a  mis-  terest  will  be  published.  Stamped,  noticeable  drop  with  a  slight  im-  |  unforeseen  decline  in  general  busi- 

print  as  shares  were  quoted  on  addressed  envelope  or  postage  provement  during  the  fourth  quar-  j  ness. 

over-the-counter  market  on  Mon-  should  accompany  all  inquiries.  ter.  With  no  funded  debt  and  a  small 

day  of  this  week  at  85  cents  bid  -  Peacetime  production  of  nickel !  amount  of  preferred  stock  out- 

with  no  stock  offered.  1950,  to  shareholders  of  record  has  been  considerably  altered  since  j  standing,  the  14,584,025  common 

There  has  been  no  recent  re-  March  15th.  Previously  dividends  that  of  pre-war.  Due  to  rapid  de-  ,  shares  are  classified  as  a  low  lever- 

organization  of  the  company.  In  12 14  c  per  share  were  paid  pletion  of  Inco's  high  grade  ore  re-  {  age  stock.  This  is  illustrated  by 

August  1948  certain  of  com-  Quarterly  from  October  15,  1946  to  serves  during  the  peak  of  wartime  the  fact  that  the  1  cent  change  in 

pany’s  acreage  in  Malartic  area  January  14,  1950  with  an  extra  demand,  it  was  necessary  to  per-  the  price  of  nickel  brings  about 

of  Quebec  was  sold  to  a  new  dividend  of  l*^c  also  being  paid  on  feet  new  processes  by  which  lower  an  earnings  swing  of  only  27  cents 

company,  Barnat  Mines  Ltd.,  January  14,  1950.  grade  ore,  of  which  the  reserve  is  per  share. 

which  also  acquired  properties,  would  appear  likely  that  divi-  abundant,  could  be  used  economi-  The  increasing  number  of  new 

mining  plant  mill  and  equipment  dends  can  be  increased  as  higher  cally.  After  capital  expenditures  uses  for  nickel  cannot  be  ignored, 

of  SU<^n-Malartic  Bamat  has  S*’®de  ore  is  develc^ied  and  increas-  of  over  $50  millions  this  has  been  Included  among  these  are  nickel 
an  authorized  capital  of  4  million  tonnage  is  handled  in  the  mill,  achieved  but  it  is  felt  that  it  will  chromium  alloys  for  the  many 
shares  of  which  2  185  000  were  operations  of  Moore  Corpo-  be  several  years  before  earnings  re-  components  in  gas  turbine  engrines 

all  tt  d  to  Sladen  and  1  665  000  Ltd.  include  production  of  fleet  the  advantages  of  the  several  and  alloys  from  the  Nimonic  Series 

to  °  National  The  latter  retains  Packaging  and  adverUsing  display  processes.  which  have  been  used  extensively 

th  t  t  on  of  its  acreage  to  the  P^’uducts,  merchants’  sales  books.  As  has  been  carried  out  during  in  Europe  for  the  moving  blades 
t  at  por  1  ^  claims  No  'business  forms,  continuous  mani-  recent  years,  Inco  has  paid  $1.60  of  turbine  engines. 

?  f  hoinir  rarried  fold  forms,  accoimting  forms,  car-  per  annum  per  share  plus  an  extra  The  television  industry  continues 

1  on  thia  nart  of  paper,  etc.,  in  which  field  it  is  dividend  of  40  cents.  Due  to  lower  to  employ  increasing  amounts  of 

^  ^  P  one  of  the  largest  units  in  the  scale  of  earnings  in  1949  and  per-  nickel  and  alloys  in  the  many  in- 

*  ®  TYiarlret  World.  centage  paid  out  in  dividends  tricate  parts  of  transmitting  and 

Reas^  .  1  M  1  rtic  Operations  for  the  year  1949,  (96.4%),  it  is  obvious  that,  if  even  ^  receiving  equipment.  Ni-hard,  an 

etrengtn  in  were  on  a  very  satisfactory  basis,  a  slight  decline  in  earnings  is  en- 1  iron  alloy,  averaging  3%>  nickel, 

^ares  has  een  eve  opmen  s  on  allowing  for  some  decline  in  countered  during  1950,  mainten-  has  been  adopted  by  many  of  the 

Barnat  property,  w  ere  wor  m  compared  to  1948.  In  ance  of  the  40  cent  extra  dividend  |  mining  industries  for  abrasion-re- 

recent  months  has  uncover  pg^jg^  company  showed  the  will  be  dependent  on  payment  out  ;  sistant  castings.  Similarly  this 

what  appears  to  be  subs  an  m  results  in  its  history,  follow-  of  the  surplus  account.  As  you  same  alloy  has  found  expanded 

deposits  of  good  grade  ore,  As  upon  successive  new  peaks  in  can  see,  this  is  a  difficult  forecast,  use  in  the  United  Kingdom  in  the 
a  matter  of  developmen  incomq.  in  1946  and  again  in  but  the  company’s  practice  may  be  cement  industry  as  well  as  brick 

throughout  Malartic  area  ®  1947.  adhered  to  by  meeting  the  $2.00  and  clay-working  plants, 

whole  have  brightened  matenmly  outlook  for  1950  is  for  an-  dividend  despite  earnings.  These  few  illustrations  tend  to 

the  outlook  for  quite  a  number  g^jjgp  excellent  year  as  economic  Capital  expenditures  during  1949  show  the  broad  diversification  of 
of  mining  companies  in  the  field,  ggiujujons  continue  favourable  in  amounted  to  $18,500,000  and  of  this  nickel  and  its  alloys  and  the  latter 

In  its  more  than  43  per  cent  y^g  united  States,  where  about  $1,160,000  was  disbursed  from  re-  fact  broadens  the  outlook  for  con- 

interest  in  Barnat  alone.  Nation-  ^j^g  business  is  conducted,  tamed  net  earnings  and  $6,860,000  tinned  high  consumption.  If  the 

al  Malartic  has  a  promising  asset  ipjjg  gamings  in  the  U.S.  and  Can-  from  accumulated  cash  resources,  heavy  investment  in  new  recovery 

In  light  of  current  developments  should  be  well  maintained  for  Anticipated  expenditures  during  processes  made  in  the  past  few 

at  that  mine.  Aside  from  this,  1950^  and  some  increase  on  the  1950  are  $22  million.  Judging  from  years,  results  in  technical  effi- 

however,  it  has  future  possibili-  dividend  payment  would  ap-  previous  years,  it  is  expected  that  ciencies  epd  lovv’er  costs  as  plan- 

ties  in  the  acreage  retained  at  pgar  a  reasonable  possibility.  In  $2  million  of  this  will  be  drawn  ned,  there  is  every  reason  to  ex- 

the  time  of  the  deal  with  Barnat.  4943^  the  payment  on  the  common  from  retained  net  earnings.  Work-  pect  that,  given  the  continued 

-  was  $3.45;  in  1947,  $3.25;  and  for  ing  capital  at  the  end  of  1949  good  market,  a  more  satisfactory 

PRESTON  E.  DOME  —  several  years  previously,  $2,881i  amounted  to  $137,400,000,  a  de-  ;  earnings  level  will  be  achieved. 


I  — — — — — jjig  Products  Ltd.  The  bulletin  also 

lUUCCTUCUr  DC^nMMMMCUnATMUC  contains  a  comprehensive  list  of 

I  InwS^llflKnl  KCLUiwUnCIWJi I IUnt3  corporation  stocks  and  bonds  for 

those  who  like  to  study  yields  now 

COMMINTS  i  ANALYSIS 

'  '  Comment”  is  issued  by  Calvin 

"The  April  Barometer,”  Pub-  ings  and  profits  for  the  year  end-  Bullock  Ltd.  Montreal  in  con- 
lished  as  a  monthly  letter  by  ed  December  31st  1949  are  esti-  nection  with  a  dividend  declaration 
Ross  Thittal  Ltd.,  Vancouver,  mated  to  total  $31  millions.  The  of  6c  a  share.  Total  net  assets  of 
the  April  Barometer  presents  a  bulletin  suggests  that  the  ordi-  CIF  are  shown  to  have  gained  over 
comprehensive  picture  of  finan-  nary  shares  may  show  a  net  of  $3  millions  in  the  first  quarter  of  | 


cial  possibilities.  The  letter  dif-  $4.50  per  share, 
ferentiates  between  risk  and  44  44 


this  year. 


Ottawa  —  The  value  of  inven- 


Closing  The  Dollar  Cap 

By  JOHN  KINGSLEY,  for  U.K.  Information  Office. 

The  sterling  area  earned  a  net  1  three  months  has  been  the  very 


PRESTON  E.  DOME  —  several  years  previously,  $2,881i  amounted  to  $137,400,000,  a  de-  '  earnings  level  will  be  achieved. 

MOORE  CORP.  I  pgj.  share.  - 

Is  there  a  possibility  of  getting  j  - 

an  Increase  in  earnings  from  3,000  j  INTERNAT’L  NICKEL  1  l-a ^  |~fc 

shares  of  Preston  East  Dome  and  i  hold  70  shares  of  International  illC:  l_yl_Rliai 

45  Moore  Corp.  Common.  I  am  pflckel.  I  wonder  should  I  sell  this  By  JOHN  KINGSLEY,  for  U.K.  information  Office. 

now  on  pension  at  half  salary  and  j  gtggh.  What  Is  your  opinion? —  - - 

must  increase  my  Investment  earn-  j.x.W.,  Montreal.  The  sterling  area  earned  a  net  ]  three  months  has  been  the  very 

Ings. — H.T.C.,  Toronto.  I  Common  stock  of  International  gold  and  dollar  surplus  of  $40  determined  economies  in  dollar  ex- 

Preston  East  Dome  Mines  o%vns  \  Nickel  Co.  of  Canada  was  notice-  millions  in  the  first  three  months  !  penditure.  The  finance  ministers 
a  producing  gold  property  in  the  |  ably  inactive  during  the  bullish  '  of  this  year.  It  is  not  possible  at  ,  of  the  Commonwealth  countries,  at 
Porcupine  area,  adjoining  Dome  j  market  of  the  past  several  weeks,  j  the  moment  to  show  exactly  how  |  their  emergency  meeting,  in  Lon- 
Mines  on  the  South.  [International  Nickel  has  been  ,  this  result  was  achieved;  the  fig-  |  don,  last  July,  agreed  that  each 

Bullion  production  for  the  year  j  widely  recognized  as  a  market  ,  ures  available  in  London  show  how  of  the  Commonwealth  countries 
1949  showed  an  increase  over  that  ;  leader  and  favourite  for  many  J  the  central  reserves  of  the  sterling  in  the  sterling  area  should  cut  its 
of  the  previous  year  as  a  result  of  ;  years  and  it  has  usually  paced  any  area  stand,  but  they  do  not  show  dollar  expenditure  by  25  per  cent, 
treating  a  higher  grade  of  ore.  j  upward  trend  in  the  general  mar-  j  the  part  played  by  particular  These  plans  to  make  drastic  dollar 
Output  in  1949  totalled  $2,031,518  ket;  therefore  the  sharp  contrast  countries  in  increasing  their  dollar  economies  took  some  time  to  put 

as  compared  to  $1,863,733  in  1948.  ,  of  its  current  selling  to  that  of  the  earnings  or  making  dollar  econo-  into  operation  and  are  only  now 

Net  profit  for  the  year  ended  {  general  market  seems  unusual.  mies.  being  fully  felt. 

December  31,  1949,  increased  to  I  At  the  present  market  of  30^  It  will  be  several  months  before  The  effect  on  the  dollar  drain 
$296,302  equal  to  9.9  cents  per  |  and  calculating  the  dividend  on  a  this  information  has  been  collected  has  been  considerable.  The  United 

share;  from  $242,802  or  8.1  cents  $2  basis,  the  stock  yields  6.6%.  and  sifted  by  the  individual  gov-  Kingdom’s  expenditure  on  dollar 

per  share  in  1948.  However,  as  you  will  have  noted  by  ernments.  But  we  do  not  have  to  imports  has  been  cut  by  rather 

An  average  of  651  tons  of  ore  now,  1949  earnings  were  lower  at  wait  for  these  precise  calculations  m.ore  than  $400  million  a  year  and 

per  day  were  treated  during  1949,  $2.08  per  common  share,  compared  to  see  certain  plain  trends.  that  alone  might  account  for  some- 

although  the  mill  is  capable  of  with  $2.55  in  1948.  In  the  first  three  months  after  where  between  $100  million  and 

handling  1,000  tons  per  day.  Due  to  Inco’s  dependency  on  gen-  the  devaluation  of  sterling  last  '  $200  million  of  improvement  in  the 

A  highlight  of  the  year’s  de-  eral  industrial  activity,  any  signi-  j  September  there  was  a  net  gold  j  balance  in  the  last  six  months, 

velopment  was  the  finding  of  a  ficant  slump  in  United  States’  j  and  dollar  deficit  of  $31  millions.  There  have  also  been  important 

new  ore  zone  in  a  band  of  carbon-  steel  and  automobile  production  !  This  was  a  great  improvement  on  ■  savings  on  dollar  expenditure  by  , 

ated  greenstones  on  the  7th  level,  brings  about  a  corresponding  de-  j  the  deficit  of  $539  millions  in  the  !  oil  companies  for  equipment,  tank- 

In  other  parts  of  the  property,  de-  crease  in  nickel  consumption.  Dur-  previous  three  months  which  end-  ers  and  royalties, 

velopment  resulted  in  a  general  :  ing  July  of  1949,  U.S.  steel  ingot  |  ed  with  devaluation.  When  these  The  effect  of  devaluation  in 
broadening  of  the  ore  possibilities  !  production  dropped  to  60%  capa-  first  encouraging  consequences  of  raising  the  sterling  cost  of  Amer- 

in  the  known  productive  zones  on  |  city,  rallied  in  August  and  Sep-  devaluation  were  announced  last  |  ican  goods,  or  of  visits  to  the  dollar 

the  upper  levels.  Drifting  on  the  tember  and  dropped  off  again  in  January,  Sir  Stafford  Cripps  said  |  area,  has  automatically  discourag- 

new  24th  level  at  2,900  feet  en-  October  due  to  the  work  stoppage  he  thought  that  about  half  of  the  ed  any  extravagant  plans  involv- 

countered  high  grade  ore,  which  over  a  pension  dispute.  improvement  in  the  last  quarter  I  ing  spending  on  dollars.  All  this 

has  been  extended  to  the  26th  level.  On  the  12  month  average  totjil  of  1949  might  have  been  due  to  has  resulted  in  very  considerable 
Considerable  visible  gold  is  in  steel  production  was  12%  under  the  purely  temporary  considera-  ;  savings. 

evidence.  1948.  Continued  fluctuations  in  tions  that  buyers  in  the  dollar  j  Added  to  this,  gold  payments  to 

A  dividend  of  2c  per  share  has  coal  production  caused  by  the  market,  who  had  been  waiting  for  :  Belgium  and  Switzerland  which, 

been  declared,  payable  April  15,  U.M.W.A.  slowed  steel  production  devaluation,  came  in  with  their  i  during  the  middle  of  1949  were 

Postponed  purchases,  and  that  |  costing  sterling  area  some  $50  to 

United  States  business  activity  re-  ,  $60  million  a  quarter,  have  stopped 

_ _  vived.  I  altogether  in  the  last  six  months. 

Neither  of  these  factors  was  ex-  The  situation  would  therefore  have 
pected  to  operate  at  all  strongly  in  improved  considerably  in  the  last 
the  first  quarter  of  this  year.  The  six  months  even  if  there  had  been 
pent-up  surge  of  demand  from  the  •  no  increase  in  dollar  earnings. 

01  dollar  markets  which  followed  im-  |  In  fact,  dollar  earning  have  im- 

I  J!  _ _ mediately  upon  devaluation  was  proved  thanks  to  increased  sales 

ilHJlLI  mtldUUlllI  I110I111P&  thought  to  have  been  exhausted  by  ;  of  raw  materials  by  the  sterling 

^  g/  the  end  of  the  year.  And  there  area  countries  to  the  United 

was  no  reason  to  expect  a  further  States.  American  buyers  have 

O  /J! (Tt  '  quickening  of  United  States  busi-  j  continued  to  build  up  stocks.  Ex- 

mill  (SI  SllSllfl aoo  ;  activity.  It  seems  unlikely  '  ports  of  wool  and  cocoa  to  the 

qJ  '  that  the  immediate  and  non-recur-  '  dollar  markets  have  been  particu¬ 
ring  after  effects^ of  devaluation  larly  important  in  the  last  three 

I  were  of  any  great  importance  in  months.  This,  however,  is  partly 

'  '  —  j  this  latest  quarter  of  the  year,  but  a  seasonal  improvement  which  is 

the  revival  of  United  States  busi-  expected  at  this  time  of  the  year. 

^  ness  activity  has  been  stronger  tviiat  of  exports  of  manufactur- 

D.  ,  I  than  was  expected,  and  this  has  ^  ^  ^he  United  Kingdom 

0  YOU  have  time  to  give  proper  and  prompt  helped  towards  increased  dollar  U.S. A.  and  Canada?  They 

attention  to  your  personal  estate  ?  '  earnings  by  sterling  area  coun-  ■  have  increased  in  quantity  since 

Investigate  the  advantages  of  Montreal  Trust  j  *  *  *  !  devaluation,  but  not  yet  Sufficient- 

Management  Service.  We  will  gladly  supply  details.  I  This  was  not,  however,  suffi- I  eLmngs^'tha?  MlowT 

Our  frviems  to  mdividvals  includmt  acting  as  i  cient  to  explain  the  improvement  1  lower  rate  of  exchange, 

executor  and  trustee  under  wills,  as  administeator  of  i  the  posiUon  during  the  l^t  three  '  The  British  export  drive  for  dol- 

.  »  r  .u  .  J  '  hionths  after  the  immediate  auto-  lar  markets  is  still,  however,  in  a 

mtestate  estates,  as  agent  tor  other  executors  and  matic  benefits  of  devaluation  had  relatively  early  stage:  In  the  sec- 

trustees  and  as  trustee  of  voluntary  trusts;  also,  the  largely  exhausted  themselves.  It  ond  half  of  this  year  substantial 

management  of  securities,  real  estate  and  mortgages  seems  likely  that  the  most  im-  increase  should  be  possible  from 

and  the  preparaUon  of  income  tax  returns.  direct  exports  to  North  America. 

^  ^  So  it  is  possible  that  the  surplus 

For  Corporertwns  we  act  as  trustee  of  bond  issues;  I  on  gold  or  dollar  transactions  may 

'  continue  to  improve.  But  it  could  i 
!  be  quickly  reversed  to  the  deficit  1 
■'  side  of  the  balance  again  by  any 
'  .slackening  of  dollar  economie.s.  If 
■  ihe  present  trends  continue,  the 
'  restoration  of  the  gold  and  dollar 
i  reserve  to  the  level  it  stood  at  two 
'  years  ago,  when  Economic  Recov¬ 
ery  Progr."mme  began,  might  be 
j  achiewd  this  year.  Another  $257 
i  million  are  needed  in  the  reserve 
i  to  do  this.  I 

Closing  the  dollar  gap  by  1952,  | 

'  when  Marshall  aid  ends,  still  pre- 
I  sents  a  most  formidable  task,  and 
j  it  remains  the  primary  aim  of  1 
British  economic  policy.  I 


ferentiates  between  risk  and  44  44  44  - 

speculation,  discusses  the  Natural  "Market  Highlights”  The  April  InyAntories  IbcIbx 
Gas  pipelines  and  lumber  Indus-  5  letter  of  Goodwin  Harris  &  —  —  ■ 

tries  and  suggests  reasons  for  an  Co.  Toronto  reviews  Canadian  and  POf  rCbruary 

interesting  switch  it  recom-  New  York  markets  and  comes  to  - — 

mends.  the  conclusion  that  equities  are  Ottawa  —  The  value  of  inven- 

44  44  44  still  preferrable  to  cash  at  this  tories  held  by  the  manufacturing  ■ 

"Investment  Trusts.”  The  April  t*”’®  inflationary  tendencies  do  industries  of  Canada  at  the  end 
8th  letter  of  Canadian  Business  yet  seem  to  have  run  their  of  January  was  slightly  above  I 
Service,  Toronto  discusses  the  course.  the  December  level  but  about  five 

marked  growth  of  investment  in-  "Investment  Securities  Review”  per  cent  under  January  last  year,  | 
terest  in  the  open  -  end  mutual  published  every  month  by  James  according  to  indexes  compield  by  * 
funds.  StaUstical  comparisons  of  Richardson  &  Sons,  Winnipeg,  the  Dominion  Bureau  of  Statis- , 

I  the  main  Canadian  investment  <hscusse3  in  the  April  letter  the  tics.  This  year's  January  index,  I 
trusts,  and  the  relative  weight  of  outlook  for  Canadian  Western  on  the  base  1947—100,  stood  at  j 
the  "load  factor”  are  provided  to  Lumber  Company  Ltd.  and  Build-  126.9  as  compared  with  125.1  in  | 
facilitate  the  investor's  making  — — ».i  1  1 1 

a  choice. 

44  44  #  -  '  -■! . — 

"Trend  of  Share  Values In  the 

weeklj  review  published  by  In-  Thae  Secured  Soles  having  been  told,  this  advertisement  appears  at 

vestment  Letters  Inc.  of  Detroit, 
the  effect  of  various  pressures  on 
share  trends  is  reviewed  and 

charted.  The  May  25th  issue  con-  Neiv  Issue 

tains  also  a  study  of  Industries  1 

with  New  Frontiers,  particularly  [  RIO  000  000 

the  chemical  and  electronics  Indus-  OP  »  » 

tries.  I 

N.iur«  *G.,  o, '  Induslrfal  Acceptaucc  Corporati 

considerable  interest  to  Chadians  ;  (Incorporated  under  the  laus  of  Canada) 

right  now  is  discussed  in  the  week¬ 
ly  investment  bulletin  published  by  j  31/4%  Secured  Notes  Series  “F” 

the  Alexander  Hamilton  Institute,  | 
of  New  York.  Other  items  the  ' 

revising  of  Investment  Portfolios  Dated  April  1,  1950 

and  with  the  market  ratings  of  a  i 

long  list  of  common  stocks  in  the  I 

U.S.  ; 

*  *  *  ;  These  Notes  rank  pari  passu  with  all  other  Secured  N 

"Canadian  Celanese  Ltd.”  A  ten-  ■  _  .  ,  j  »•  t  •  •  -n  1. 

year  statistical  comparison  of  in-  Company  and  the  proceeds  of  this  issue  wiU  be  us( 

come  and  balance  sheet  statements  '  amount  of  such  Secured  Notes  payable  on  demand 

including  a  review  of  the  com-  | 
pany’s  recent  operations  has  been  ' 

published  by  Investment  Dlstri- '  Trustee:  Montreal  Trust  Company 

buto'rs  Limited  of  Montreal.  The 
bulletin  also  discusses  the  long¬ 
term  outlook  for  the  rayon  Indus-  _  ,  , 

try  and  concludes  that  Celanese  Price;  100  and  accrued  intereafe 

common  has  outstanding  long-term 
appreciation  prospects. 

44  44  44 

"Brazilian  Traction  Light  & 

Power”  has  been  reviewed  in  a  Greenshields  &  Co  Inc  The  Wood  ( 

special  bulletin  by  Craig  Ballan-  I 

tyne  &  Co.,  Montreal.  The  six 

year  background  which  has  been 

studied  shows  a  record  of  growing 

strength  in  operations  smd  earn-  Lssssssss^sssassi^s^sssssssass^aBSSsasBBBSSSSSBBaBSS 


December  and  1S0.9  a  y«ar  ear* 
lier. 

The  Indexes  for  capital  gooda 
and  producer's  materials  rose 
above  the  December  standing  but 
fell  below  January  1949  levels. 
Consumer’s  goods  moved  up  In 
both  comparisons,  while  construc¬ 
tion  materials  were  down  from 
December  but  above  January, 
1949. 

The  consumer’s  goods  index 
was  130.4  compared  with  129.9 
a  year  ago,  capital  goods  98.2 
compared  with  119.6,  producer’s 
materials  128.9  compared  with 
137.3,  and  construction  materials 
151.8  compared  with  148.9 

Camadians  in  1949  used  about  163 
million  yards  of  rayon  fabrics,  al¬ 
most  four  times  the  amount  used 
in  1938. 

Due  to  the  world-wide  dollar 
shortage  Canadian  exports  of 
rayons  continue  to  drop,  from  7.7 
million  yards  in  1947  to  3.5  in  1948 
and  two  million  last  year. 


a  matter  of  record  only. 


Industrial  Acceptance  Corporation  Limited 


{Incorporated  under  the  laws  of  Canada) 

ZV*%  Secived  Notes  Series  “F” 


Dated  April  1, 1950 


Due  April  7, 1957 


These  Notes  rank  pari  passu  with  all  other  Secured  Notes  issued  by  the 
Company  and  the  proceeds  of  this  issue  be  used  to  reduce  the 
amount  of  such  Secured  Notes  payable  on  demand  then  outstanding. 

Trustee:  Montreal  Trust  Company 


Price:  100  and  accrued  interest 


Greenshields  &  Co  Inc 


The  Wood  Gundy  Corporation, 

Limited 


THE  NATIONAL  CITY  BANK  OF  NEW  YORK 


Head  Office:  55  Wall  Street,  New  York 


Condensed  Statement  of  Condition  as  of  March  31,  1950 


'hjIm  m  mmy  kmwri 


im^ 


JLJ'O  YOU  have  time  to  give  proper  and  prompt 
attention  to  your  personal  estate  ? 

Investigate  the  advantages  of  Montreal  Trust 
Management  Service.  We  will  gladly  supply  details. 

Our  services  to  individuals  includmt  acting  as 
executor  and  trustee  onder  wills,  as  administrator  of 
intestate  estates,  as  agent  for  other  executors  and 
trustees  and  as  trustee  of  voluntary  trusts;  also,  the 
management  of  securities,  real  estate  and  mortgages 
and  the  preparation  of  income  tax  returns. 

For  Corporations  we  act  as  trustee  of  bond  issues; 
pension  funds,  business  insurance  trusts  and  en¬ 
dowment  funds  and  as  transfer  agent  and  registrar  of 
stocks  and  bonds,  as  paying  agent  for  dividends  and 
bond  interest  and  as  escrow  agent. 

MONTREAL  TRUST 

Company 

511  Place  d’Armes,  Montreal— H Arbour  0221 

OFFICES  IN  PRINCIPAL  CANADIAN  CITIES 


ASSETS 

Cash,  Gold  and  Due  from  Banks . .'777777777.'  $1,182,660,092 

United  States  Government  Obligations .  1,769,175,004 

Obligations  of  Other  Federal  Agencies .  33,208,689 

State  and  Municipal  Securities .  394,355,607 

Other  Securities .  90,084,205 

Loans  and  Discounts .  1,375,617,474 

Real  Estate  Loans  and  Securities .  511,471 

Customers’  Liability  for  Acceptances . 19,676,260 

Stock  in  Federal  Reserve  Bank . '  7,500,000 

Ownership  of  International  Banking  Corporation .  7,000,000 

Bank  Premises .  27,037,192 

Other  Assets .  3,105,508 

Total .  $4,909,931,502 

LIABILITIES 

Deposits . ’ .  $4,519,348,370 

Liability  on  Acceptances  and  Bills . $30,227,019 

Less:  Own  Acceptances  in  Portfolio .  9,523,482  20,703,537 

Due  to  Foreign  Central  Banks . .  7,529,400 

(In  Foreign  Currencies) 

Items  in  Transit  with  Branches . 22,435,999 

Reserves  for: 

Unearned  Discount  and  Other  Unearned  Income. . .  7  8,507,073 

Interest,  Taxes,  Other  Accrued  Expenses,  etc .  26,344,128 

Dividend . 2,635,000 

Capital . $124,000,000 

(6,200,000  Shares  $20  Par) 

Surplus .  126,000,000 

Undivided  Profits .  52,427,995  302,427,995 

Total .  $4,909,931,502 

Figures  of  Overseas  Branches  are  as  of  March  25,  1950. 

$323,405,362  of  United  States  Government  Obligations  and  $7,936,300  of  other  assets 
are  deposited  to  secure  $237,155,567  of  Public  and  Trust  Deposits  and  for  other  pur¬ 
poses  required  or  permitted  by  law. 

(Member  Federal  Deposit  Insurance  Corporation) 

The  foregoing  statement  does  not  include  the  figures  of: 

CITY  BANK  FARMERS  TRUST  COMPANY 

Head  Office;  22  William  Street,  New  York 

Affiliate  of  The  National  City  Bank  of  New  York  for  separate 
admioistracion  of  trust  functions 


DIRECTORS 

WM.  G.tGE  BR.ADY,  JR. 
Chairman  of  the  Board  ^ 

\V.  RANDOLPH  BURGESS 
Chairman  of  the  Executiva 
Committee 

HOWARD  C.  SHEPERD 
President 


SOSTHENES  BEHN 
Chairman,  International 
Telephone  and  Telegraph 
Corporation 

CURTIS  E.  CALDER 
Chairman  of  the  Board.  EIcctfIc 
Bond  and  Share  Company 

GUY  CARY 

Shearman  &  Sterling  Sc  Wright 

EDWARD  A.  DEEDS 
Chairman  of  the  Board,  Tha 
National  Cash  Register 
Company 

CIEVELAND  E.  DODGE 
Vice-President.  Pbelpa  Dodgt 
Corporation 

L.  M.  GIANNINI 
President.  Bank  of  America 
National  Trust  and  Savinga 
Association 

JOSEPH  P.  GRACE.  JR. 
President,  W.  R.  Grace  &  Co. 

WILLIAM  H.  HOOVER 
President.  Anaconda  Copper 
Milling  Company 

AMORV  HOUGHTON 
('hairman  of  the  Board, 

Corning  U.la-is  Works 

ROGER  MII.LIKEN 

President.  Deering,  Milliken  h 
Co.  Incorporated 

FREDERICK  B.  RENTSCHLER 
Chairman.  United  Aircraft 
Corporation 

GERARD  SWOPE 
Honorary  President,  General 
Electric  Company 

REGINALD  B.  TAYLOR 
WiUlamsviUe,  New  York 

ROBERT  WINTHROP 
Robert  Winthrop  &  Cos 


Haven'r 
You  Been  ^ 
/Hissing  > 
Something 

Harwood's 

Canada's  Finest  Whisky 


OVERSEAS  BRANCHES 


ARGENTINA 

Kiieno,  .Aiie, 
lio:  Bjitoluml 
M  ilri) 

Flore, 

Plata  Once 
Ro;atio 
BR.KZIL 
Kio  de  Janeiro 
Porto  Alegre 
Recife  (Pernambuco) 
!»nto, 

Sao  Paulo 
C.\NAL  ZONE 
Balboa 
C'ri.tobal 


CHILE 

Santiago 

\'alpardi.o 

aiiNA 

Shanghai 

COLOMBI.A 

Bogota 

Barranquilla 

Medellin 

CIBA 

Havana 
{•to:  I’lniJentt 


Cuatro  Caminoa 
Oaliano 
La  Lonja 
Caibarien 
Cardenas 
Mantantllo 
Matantai 
Santiago 

ENGLANT> 

1  oiidon 

(7 17,  Old  Broad  St.) 
W  e.t  End  . 
t//.  Il  aferioo  PL) 


FR.ANCE 

Pari, 

ilnternationtl  Bank¬ 
ing  CorporatlOB) 

HONG  KONG 
Hung  Kong 

INDIA 

Bombay 

Cakuita 

A 

JAPAN 

Tokyo 
(>saka 
\  akahama 


MEXICO 

Mexico  City 
(S4Aunida 
Isabtl  la  CatiUcs) 

Republka 

PERU 

Lima 

PHILIPPINES 

Manila 

UuanLuns) 

Port  Are. 

Cebu 

Clark  Field 
Pl'ERTO  RICO 

San  Juan 


Arecibo 

Eai'amon 

Caguaa 

Ma>'aguei 

Ponce 

REPUBLIC  or 
panama 

Panama 

SINGAPORB 

Singapore 

URUGUAY 

Montevideo 

VENEZUELA 

Caracan 
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8  THE  FINANCIAL  TIMES,  APRIL  14,  1950 

Changes 

Conference  Brief  - ^ - 


_  BANK  OF  MONTREAL 

n  LI  I  Casey,  formerly  at  head 

Province  Engages  H.  office,  Montreal,  to  be  assistant 

Carl  0olclenburg  to  Pre*  of  the  Alberta  dis¬ 
pare  Case  j  „ 

_  !  E.  A.  Hay,  formerly  manager, 


Public  Relations 

"It  Implies  a  Pre-occupation  with  People 
Instead  of  a  Pre-occupation  with  Profits" 


(Special  to  The  Financial  Times)  ''^^kaw,  to  be  manager,  Belmont 
,,  ..  ‘  i  Man. 


Vancouver  —  H.  Carl  Golden- i  h’  W  Dowkt 
berg  of  Montreal  has  been  en- ;  ecuntant,  Camros 
gaged  by  the  British  Columbia  porestburg  Alta 
government  to  prepare  the  prov-  ‘h  Faulknei 
Ince’s  brief  for  submission  to  the  a'>-er,  Mvrnam, 
Dominion-Provincial  Conference  Magrath.  Alta.' 
on  economic  affairs  to  be  held  ,  -p  4  yi  Brad 
next  fall  in  Ottawa.  ' 


trict.  V  -  gy  MUNBO  BROWN, 

E.’  A.  Hay,  formerly  manager,  R*'**!®"*  M.i..«er.  Bank  of  Montreal. 

Wakaw,  to  be  manager,  Belmont,  |  WhaL  heis  been  labelled  "Public  ( 

Man.  Relations"  is  perhaps  more  accu-  I 

H.  W.  Dowkes.  formerly  ac-  rately  and  usefully  described  as  | 
ccunta.nt,  Camrosc.  to  be  manager,  •  "human  relations",  because  the  use  | 

Forestburg,  Alta.  i  of  this  term  keeps  us  more  con-  ! 

R.  H.  Faulkner,  formerly  man-  ,  scious  of  fundamental  considers-  j 
ager,  Myrnam,  to  be  manager,  |  tions.  Only  as  we  keep  the  human  I 
Magrath,  Alta.  !  element  before  our  minds  can  we  . 


Mr.  Goldenberg  conducted  the  Mvrnam.  Alta. 


Magrath,  Alta.  j  element  before  our  minds  can  we 

T.  A.  M.  Bradley,  formerly  ac-  work  most  effectively  in  the  long 
c'ountant.  Red  Deer,  to  be  manager,  '  term  of  public  relations  —  the 


Inquiry  into  provincial-municipal  A. 
affairs  several  years  ago,  the  gov-  Ray: 
ernment  having  since  then  imple-  Alla 
mented  all  his  recommendations.  J. 

The  British  Columbia  govern-  Wall 
ment.  It  will  be  recalled,  was  one  Ont. 
of  the  first  of  the  provinces  to  J. 


only  term,  anyw'ay,  in  which  a  good 


A.  C.  Ring,  formerly  manager,  '  p.r.  job  can  be  dona  I 

Raymond,  to  be  manager.  Olds.  Popularly  regarded  as  a  new 
Alla.  ;  phase  of  operations  in  business,  i 

J.  H.  Moore,  formerly  manager,  '  public  relations  —  or  human  rela- 
U  alkerton.  to  be  manager,  Perth,  !  tions  —  are  sis  old  as  Adam.  Public 
Ont.  1  relations,  in  fact,  began  just  as 

J.  F.  Grant,  formerly  manager,  j  soon  as  Adam  lost  that  rib  and  got 


make  a  deal  with  the  federal  Magrath,  to  be  manager,  Raymond,  :  a  mate  in  its  place. 


administration  whereby  it  turned  Alta.  j  If  tlie  Serpent  hadn’t  led  Eve 

over  all  income  tax  and  succession  ,  K.  B.  Mills,  formerly  manager,  |  dowii  the  garden  path — eventual-  j 
duty  revenues  to  Ottawa  in  return  Belmont,  to  be  manager,  Reston,  i  ly  to  deprive  Adam  of  his  peace  of  j 
for  a  fixed  grant  annually.  Man.  !  mind  —  I  dare  say  this  article  and  | 

There  are  indications  that  the  F.  I.  Laroeque,  formerly  at  head  ;  the  millions  of  words  issued  on  the  i 


Man.  !  mind  —  I  dare  say  this  article  and  | 

P.  I.  Laroeque,  formerly  at  head  ;  the  millions  of  words  issued  on  the  i 


I  did  I  make  on  my  customers  to¬ 
day?” 

The  best  way  to  answer  it,  we 
say,  is  “to  put  yourself  into  the 
customer's  shoes.  What  sort  of 
treatment  would  you  like  if  you 
were  on  the  customers’  side  of  the 
counter?’  If  you  keep  this  ques¬ 
tion  constantly  in  mind,  you  won’t 
go  far  wrong  in  the  Impression  you 
create. 

"When  customers  enter  your 
branch,  they  can’t  see  the  manifold 
operations,  the  complex  machinery 
that  make  our  many  banking  ser¬ 
vices  possible.  But  they  can  see 
YOU.  You  are  their  tangible  con¬ 
tact  with  the  whole  institution. 
You  are  the  one  they  talk  to  .  .  . 
the  one  who  directly  meets  their 
banking  needs.  In  a  very  real 
sen.se,  to  them  YOU  are  the  BANK. 

“If  you  are  tactful,  considerate 
and  careful,  these  customers  will 
regard  the  Bank  as  a  friendly, 
helpful  institution  .  .  .  they  wll 
consider  "MY  BANK"  a  good  bank 
to  do  business  with.  If,  each  time 
they  visit  your  branch,  they  leave 
satisfied  that  you  have  done  all 
you  possibly  can  to  serve  them, 
they’ll  keep  coming  back.  And 
they’ll  bring  new  customers 
through  their  word-of-mouth  re- 


British  Columbia  government  is  office,  Montreal,  to  be  manager,  !  subject  of  public  relations  might  ^  profits,  our  public  relations  pro-  j  commendations, 
not  entirely  satisfied  with  the  Ste.  Agathe  des  Monts,  Que.  ,  well  have  remained  unwritten.  |  gram  will  fail.  Many  a  program  is  i  "That  kind  o 


not  entirely  satisfied  with  the  Ste.  Agathe  des  Monts.  Que.  ,  well  have  remained  unwritten.  |  gram  will  fail.  Many  a  program  is  j  "That  kind  of  service  is  im- 

terms  of  this  arrangement  and  i  G-  J-  T.  Lapalmo,  formerly  ac-  j  In  the  loss  of  his  peace  of  mind  !  of  this  kind  in  essence,  if  not  in  ap-  I  portant  in  many  businesses,  as 

feels  that  it  is  making  too  large  i  countant,  Valleyfield,  to  be  man-  |  at  the  dawn  of  man,  resides  the  >  pcarance.  And  here  is  where  we  i  you’ll  know  from  your  own  ex- 

a  contribution  on  a  proportional  ager.  North  End  branch,  St.  !  origin  of  this  business  of  public  '  the  human  element  lacking  as  j  perience  as  a  customer.  It  is  es- 
basis.  j  Jerome,  Que.  j  relations.  From  the  first,  wher-  ’  an  essential  in  public  relations  |  pecially  important  in  the  B  of  M, 


basis.  I  Jerome,  Que.  |  relations.  From  the  first,  wher-  an  essential  in  public  relations  pecially  important  in  the  B  of  M, 

In  his  budget  speech  Finance  I  H.  L.  M.  Leitch,  formerly  man-  |  ever  two  or  more  people  had  deal-  ;  practice  .  .  .  dollar  values  pre-  where  all  we  sell  is  service. 
Minister  Herbert^  Anscomb  sig-  '  ager,  Forestburg,  to  be  manager,  j  ings  together,  there  public  rela-  |  dominating  over  human  values.  "Basically,  the  B  of  M  sells  the 


H.  L.  M.  Leitch,  formerly  man-  |  ever  two  or  more  people  had  deal-  ;  practice  .  .  .  dollar  values  pre-  where  all  we  sell  is  service. 


niflcantly  declared  that  while  the  Viking,  Alta.  |  tions  operated.  From  the  begin-  |  those  values  around,  and  i  same  services  as  several  other 

coast  province  was  in  a  more  j  C.  L.  Haines,  formerly  account-  j  ning  of  time,  each  of  us  has  been  ,  have  an  attitude  which  spells  banks.  There  are  no  bargain  sales, 
liberal  mood  toward.s  the  "have-  i  ant.  Fort  Arthur,  to  be  manager,  j  his  neighbor's  public.  j  success.  It  is  expressed  in  the  !  no  week-end  specials,  no  cheaper 

not"  provinces  a  few  years  ago  j  Wakaw,  Sask.  j  P,  r.  inevitable  |  simple  word  service.  Instead  of  t^ypes  of  service,  no  premiums  — - 

conditions  had  changed  and  it  was  I  i  Each  of  us  has  nublic  relations.  ,  an  attitude  of  eettinir  we  have  one  except  the  premium  of  better  ser- 


Tuni  those  values  around,  and  i  same  services  as  several  other  I 
we  have  an  attitude  which  spells  banks.  There  are  no  bargain  sales,  | 
success.  It  is  expressed  in  the  ;  no  week-end  specials,  no  cheaper  i 
simple  word  service.  Instead  of  ^ypes  of  service,  no  premiums  —  I 


necessary  to  consider  British  Co-  j  BANK  OF  NOVA  SCOTIA  ;  ^^hether  we  like  it  or  not.  In  othei 

lumhia  s  essential  needs  first.  i  T.  F.  Mitchell,  to  be  an  assis-  [  words,  public  relations  are  inevi* 

"The  very  nature  of  our  eco-  |  tant  supervisor  attached  to  the  tabic, 

nomy",  stated  Mr.  Anscomb,  "re-  J  supervisor’s  office,  Saint  John,  |  Business  has  added  many  nev 

quired  that  we  have  ample  funds  !  N.B.  arrows  to  its  quiver  in  the  Iasi 


P.  R.  Inevitable  :  simple  word  service.  Instead  of  ^ypes  of  service,  no  premiums  — 

Each  of  us  has  public  relations,  ,  an  attitude  of  getting  we  have  one  ^  except  the  premium  of  better  ser- 
whether  we  like  it  or  not.  In  other  of  giving.  Instead  of  seeing  how 

words,  public  relations  are  inevi-  many  dollars  we  can  get,  we  will  |  ¥  V  #  ^ 

tabic.  see  how  much  value  we  can  give.  Such  a  ‘concept  in  public  rela-  : 


Business  has  added  many  new  This  does  not  mean  any  dis-  j  tions  is  not  something  you  can  put 


quired  that  we  have  ample  funds  ,  N.B.  arrows  to  its  quiver  in  the  last  regard  for  sound  economic  opera-  I  on  and  take  off  like  an  overcoat.  ! 

to  develop  our  resources  and  pro-  L.  G.  Baiden,  to  be  manager  at  half-century  —  market  research,  '  tion.  It  may  mean,  though,  a  more  It  is  the  philosophy  of  truly  sue-  j 

mote  industrial  progress.  These  j  Mill  &  Paradise  Row,  Saint  John,  ,  time-and-motion  study,  cost  ana-  ,  conscientious  individual  effort  for  I  cessful  business  —  the  application  j 

funds  cannot  be  had  except  by  :  N-B.  lysis  and  all  the  manifold  phases  of  our  hire.  of  which  cannot  be  an  overnight  ; 

securing  a  greater  proportion  of  ,  B-  VI.  Nichols,  to  be  assistant  business  engineering.  I  People  vs.  Profits  S’ffair.  It  grows  slowly.  If  growth  ■ 

the  corporation  and  personal  in-  j  manager  at  Bank  &  Gloucester,  ;  public  relations  —  for  all  their  '  human  values  I  sound,  it  starts  at  the  heart  of 

come  taxes  and  the  succession  i  Ottawa.  apparent  newness  —  are  not  one  of  Mellon  vaiimo  i«  an  attitude  of  '  organization  —  the  executive —  j 

.... — !  w.  vv  r  .arksnn  tn  ha  aaamin.  - -  -  -  ... _  over  dollar  values  IS  an  attitude  or _ ,  _ ^ _ ,  . .  _ 


lysis  and  all  the  manifold  phases  of  our  hire. 


the  corporation  and  personal  in-  |  manager  at  Bank  &  Gloucester, 
come  taxes  and  the  succession  i  Ottawa. 


duties  now  taken  from  our  people 
by  the  national  government”. 

Canada’s  1949  commercial  fruit 
crop  had  an  estimated  value  of 
$42,708,000,  down  11  per  cent  from 
the  preceding  year’s  total  of  $48,- 
149.000. 


NATURE  UNSPOILED. 


R.  M.  Nichols,  to  be  assistant  business  engineering, 
anager  at  Bank  &  Gloucester,  ;  public  relations  —  for  all  their 
ttawa.^  apparent  newness  —  are  not  one  of 

W.  W  .  Clarkson,  to  be  accoun-  ,  these,  for  they  have  been  with  us 


People  vs.  Profits 


tant  at  Gerrard  &  V 
Toronto. 

National  City  Bank 
1st  Quarter  Results 


Woodbine,  ^  ail  along,  from  the  first  barter  ,  instead  of  a  pre-occu-  |  the  outermost  capillaries.  | 

i  transaction,  through  labor’s  dark  ;  tiorwith  profit*.  It  means  con-  i  ,  ot  ‘bourse,  is  all-em-  ; 

i  years  of  the  industrial  revolution.  :  foremost  -  with  :  bracing,  for  public  relations  con-  i 

k  !  down  to  the  present  turmoil  of  .  publics  .  our  :  everyone  —  every  individual  ^ 

,5  I  management  -  labor  squabbles  and  I  customers,  our  prospects,  !  <li«;ectly  or  indirectly  connected  ; 

the  general  unrest  of  mankind  that  |  jjgalers  our  .suppliers  our  !  business.  Its  expression  i 

tional  City  threatens  our  survival.  ;  gbareholders  -  and  dozens  of  i  the  Job  of  everyone  ; 


New  York.  —  The  National  City  threatens  our  survival.  ;  gbareholders  —  and  dozens  of  i  *“  01  everyone  ; 

Bank  of  New  York  reports  that,  '  All  of  which  is  our  inheritance  ;  others,  including  such  widely  i  a  wage  from  the  business  j 

as  of  March  31  total  deposits  because  of  our  neglect  of  human  i  separated  groups  as  the  people  who  j  “  president  to  the  office-  | 

amounted  to  $4,519  million  com-  '  relations  .  .  .  with  rare  exceptions,  :  clean  cur  offices  and  the  gentle-  j  concerns  their  actions  , 

pared  with  $4,669  million  as  of  neglect  through  the  ages  down  to  ,  men  of  the  press  with  whom  we  !  ^  ^  j 

December  31,  1949  and  54,445  mil-  '  comparatively  recent  times.  Now  deal.  j  thought  of  by  them  every  day, 

lion  at  the  end  of  the  first  quarter  that  we  have  become  aware  of  i  Tf-'naiic  fnr  into  the  other  i  “  automa-  j 

of  1949  and  total  resources  to  public  relations,  those  of  us  di-  f  shoes^t  every  turn  look-  ( “  members  of  one  family  j 

$4,910  million  compared  with  rectly  connected  with  the  business  .  .  '  __„_o4.ion  ^f  busi-  conscious  of  its  meaning.  It  , 

$5,052  million  and  $4,803  million  realize  daily  the  measure  of  that  J  ^  f^^^  and -^ineSv  oLcUon  “ 

respectively.  neglect  over  the  years;  and  all  of  L ' 


I  country.  However,  we  do  not  dwell 
on  history;  the  B  of  M  flourishes 
today,  not  because  of  its  long  es¬ 
tablishment,  but  because  it  is  pro¬ 
viding  its  customers  —  to  a  great¬ 
er  extent  than  ever  before  —  with 
the  kind  of  banking  service  they  j 
need. 

Naturally,  business  promotion 
material  too,  produced  by  the 
Public  Relations  Department,  is 
developed  according  to  this  basic 
thinking.  In  every  case,  the  aim 
is  to  get  into  both  policy  and  ma¬ 
terial  the  point  of  view  of  the  spe¬ 
cific  audience. 

Direct  and  Indirect  Methods 

To  build  B  of  M  public  relations,  [ 
a  number  of  means  are  employed  ! 
—  some  direct,  some  indirect.  Ob-  j 
viously,  the  most  important  factor  i 
is  the  attitude  and  interest  of  the  j 
staff.  Here,  such  matters  as  cost- 
of-living  bonuses,  pensions,  group 
life,  health  and  accident  insurance 
have  their  public  relations  in¬ 
fluence.  ! 

Extensive  training  courses,  ar-  i 
ranged  by  the  Staff  Department,  j 
for  all  levels  from  the  junior  en-  i 
trant  to  the  younger  manager,  j 
seek  the  same  effect,  to  the  cus-  ; 
tomer's  eventual  benefit;  and  they 
are  having  most  valuable  results.  | 

The  B  of  M  Staff  Magazine,  ! 
though  it  is  not  intended  to  be  an 
“inspirational’’  piece,  is  also  con¬ 
cerned  with  the  staff’s  interest  in  I 
the  job,  and,  therefore,  with  the  i 
bank’s  relations  with  the  public.  | 

Again,  a  staff  manual,  “MY  j 
BANK",  prepared  by  the  Public 
Relations  Department,  outlines  the 
thinking  of  the  bank  on  the  career  ' 
of  banking  for  each  entrant  to  the 
staff.  It  spells  out  what  the  bank 
expects  of  the  staff,  including  their 
attitude  toward  the  public,  and 
what  the  staff  may  expect  of  the 
bank,  covering  specific  staff  bene¬ 
fits. 

Bank  design  is  not  directly  a 
p.r.  matter,  but  B  of  M  architects 
look  at  their  job  with  a  sharp 
awareness  of  the  public’s  wants. 
The  planning  of  new  branches, 
v/ith  emphasis  on  good  lighting, 
airiness,  space  and  sound-proofing, 
is  aimed  at  making  the  bank  as  in¬ 
formal  and  welcoming  as  possible, 
as  well  as  a  pleasant,  efficient 
workshop  for  the  staff.  National 
Gallery  silk-screen  prints  are  wide¬ 
ly  used  M  decoration  —  an  idea 
pioneered  by  the  B  of  M  —  which 
adds  to  the  appearance  of  the 
branch  and  at  the  same  tintie 
spreads  knowledge  of  contempo¬ 
rary  Canadian  art.  Similarly,  the 
maintenance  inside  the  branch  of 
attractive  advertising  material,  in 
good  condition,  has  an  important 
public  relations  effect.  There’s  a  i 
(Continued  on  page  13)  I 


Dieygo  Together  I 


'0 


When  you  buy  your  travel  ticket,  buy 
Canadian  Pacific  Express  Travellers 
Cheques  at  the  same  time.  They  look  after 
your  money  for  you  ...  on  your  way  and 
at  your  destination.  Full  value  refunded  if 
lost  or  stolen  before  being  countersigned. 


Building  Products  Limited 

A  Sound  Industry 

This  Company  manufactures  asphalt  ^hingles,  roofing 
felt,  wallboard,  insulating  materials,  waterproofing 
paint,  etc.,  and  is  chief  distributer  of  Fiberglas 
insulation.  Products  are  sold  in  the  low-price  housing 
field,  and  there  is  always  a  steady  demand  for  them. 

A  summary  of  the  Company’s  affairs  appears  in  our 
April  "Investment  Securities  Review." 

"Investment  Securities  Review" 

Free  on  Request  .y  ^  J  j 

"Investment  Securities  Review"  / r  j  fm 

also  contains  approximate  //  nj'*  J 

prices,  with  interest  and  divi-  / j  ^lll  / /fl 

dend  income,  from  important  J j 

Canadian  Government,  Munici-  / j  j 

pal  and  Corporation  bonds  and  //  IJI  j 

the  preferred  and  common  /  liKt 

stocks  of  leading  banking,  / 

public  utility,  industrial,  min- **^^^^***^v.^  I  ilB 

iag  and  oil  companies.  A  useful 

ready  reference.  Write  for  a 

copy  nowi 

James  Richardson  &  Sons 

ESTABUISHEO  18S7 

BOARD  OF  TRADE  BLDG.  80  KING  STREET  WEST 

MONTREAL  TORONTO 

I  Phone  MArquette  1331  Phone  £L*in  8361 

EXEOrnVE  OFHCES-WINNIPEG 
Branches:  Vancouver,  Victoria,  Calgary,  Edmpnton,  Reginai 
Saskatoon,  Moose  Jaw,  Lethbridge,  Portage  La  Prairie, 

_ .Swift  Current.  Kenora.  Kingston.  Toronto,  Montreal  _  5( 


respectively. 

As  of  March  31  City  Bank  Farm 


neglect  over  the  years;  and  all  of 
us  —  even  though  we  may  not  ad- 


ers  Trust  Company  total  deposits  rnit  it  —  are  a  bit  frantic  to  catch 
were  $103  million  compared  with  up  on  that  neglect,  constantly  try- 
$112  million  at  the  end  of  1949  and  '  ing  to  do  two  days’  work  in  one. 


tne  oiner  leiiows  point  oi  v.ow. 

The  recipe  is  inescapable,  but  releases,  of  advertisements,  of 
does  it  work  ?  house-organs,  of  annual  reports 


^YOURS  TO  PROTECT* 

The  harsh,  rattling  cry  of 
the  KINGFISHER  is  a  typical 
sound  of  our  waters.  Look  for 
his  blue  and  white  coloring, 
large  head  and  beak,  and 
ragged  crest.  He  rarely  eats 
anything  but  coarse  fish,  and 
should  be  protected.  The  bird 
shown  here  is  a  female. 


YOURS  TO  ENJOY 


CARLING'S 

THE  CARLING  BREWERIES  LIMITED 

WATERLOO,  ONTARIO 
t  ©  IIU  CARLING'S  D60D 


m  SIGN  ^ 
A  GOOD  HOST 


$112  million  at  the  end  of  1949  and  '  ing  to  do  two  days’  work  in  one.  Hard  -  headed  business  men  of  j  flow  out  from  the  p.f,  department 

$90  million  as  of  March  31,  1949  '  Because  of  the  backlog  of  work  half  a  century  ago,  before  our  to  their  respective  publics,  the  job 

and  its  total  resources  were  $136  facing  each  of  us  as  a  result  of  i  present  "public  relations"  era  j  of  public  relations  is  already  more 

i  million  compared  with  $145  million  this  long-standing  neglect,  we  are  |  would  certainly  have  voted  "no"  than  half  done, 

and  $123  million  at  the  same  dates,  apt  to  get  embroiled  in  the  motions  in  the  "public-be-damned"  spirit  4F  4A  4F 

The  total  deposits  of  the  Bank  of  our  jobs  to  the  point  where  the  !  of  their  world.  Today,  that  solid  With  this  objective  before  us, 
and  Trust  Company  together  as  of  fundamentals  recede  into  the  back-  front  is  no  longer  solid;  it  is  no  |  we  organized  the  Public  Relations 


Department  of  the  Bank  of  Mont¬ 
real  five  years  ago,  believing  it  to 


and  $4,926  niillion  respectively.  enunciated.  Its  author  is  J. 

Earnings  of  The  National  City  c.  Seidel,  Public  Relations  Direc- 
Bank  of  New  York  and  the  City  Division  of  Housing,  State  of 
'  Bank  Farmers  Trust  Company  York- 

combined  for  the  first  quarter  of  '  “Public '  relations  are  the  con- 
I  1950  and  for  the  same  period  of  tinuing  process  by  which  man- 

I  1919  were  as  follows:  Net  current  agement  endeavours  to  obtain 

operating  earnings  for  1st  quarter  goodwill  and  understanding  of 

of  1950,  $5,029,166  ^and  profits  or  j(.g  customers,  its  employees  and 
sales  of  securities  $739  837  making  jj^g  public  at  large;  inwardly 
total  net  profits  of  $5, 1 69,003.  through  self-analysis  and  correc- 
equal  to  9o  cents  a  share.  Net  outwardly  through  all  means 

operating  earnings  for  1st  quarter  expression." 

1949,  $5,013,166  and  profit  from  TsTntp  that,  ohra-se  ".self-analvsis 


March  31  amounted  to  $4,622  mil-  ground.  longer  opaque.  Scattered  beams  ,  Department  of  the  Bank  of  Moiit- 

lion  and  total  resources  to  $5,046  i  Self-analysis  For  Management  showing  through  as  ;  real  five  years  ago,  believing  it  to 

million.  At  December  31,  1949  a nO  what  are  the  fundamentals  elements  of  business  ^  be  a  logical  step  in  co-ordinating 

these  totals  were  .$4,781  million  Definitions  sunolv  onlv  nart  of  the  ■  glimpses  of  under-  ^  attitudes  and  activities  in  the  mat- 

and  $5,197  million  and  at  March  answer  but  they  help.  Here’s  one  '  another,  to  the  i  ter  of  public  relations.  We  say 

31,  1949  they  were  $4,535  million  vug  manv  which  have  i  of  each.  co-ordinating,  because  the  job  of 

..  no.  - - -  good  one  of  the  many  which  have  ^gg^  ^  relations  deoartment  is 


a  public  relations  department  is 


5/.  Catharines,  Ont.,  where 
the  branch  has  been  com- 

fileccly  remodelled  and  cn- 
irged  to  keep  pace  with 
growing  needs. 


C.  Seidel,  Public  Relations  Direc-  )'^®^ming  examples  of  it  at  work  ^  prirnarily  to  start  and  to  steer 

tor.  Division  of  Housing.  State  of  rL  sLn  R  '  f  u  ^  relations,  itself,  is 

New  York-  concerned.  I  ve  seen  it  i  the  job  of  everyone  in  the  organi- 

‘  "Public 'relations  are  the  con-  '  '’ranches  of  our  own  bank  .  .  .  zation. 

ti  iuin<^  process  bv  which  man-  ■  "^'’®re  constant  thoughtfulness  for  Clearly,  without  the  active  in- 
agement  endeavoL  to  obtain  '  °tw^^ 

the  goodwill  and  understanding  of  ^  ®  nf\he  branch  have  c'^r  objective  would  be  pretty  re- 

its  customers,  its  employees  and  '  ®arnings  of  the  branch  have  niote.  The  objective  of  course,  is 
the  public  at  large;  inwardly  accordingly.  never  completely  attainable.  It  is 

through  self-analysis  and  correc-  Self-analysis  for  Staff  a  growing  moving  thing  —  always 

tion,  outwardly  through  all  means  At  the  Bank  of  Montreal,  we  try  ahead  of  you,  across  the  valley,  or 
cf  expression."  to  set  the  right  attitude  in  the  over  the  hill. 

Note  that  phrase  "self-analvsis  minds  of  our  staff,  first  of  all,  with  That  we  still  have  a  long  way  to 


Here  is  the  first  door  opened  by  tbg 
Royal  Bank  •  *  •  in  Halifax,  1869. 


^  '• '4 

. •  • 


through  self-analysis  and  correc-  oeii-anaiysis  lur 

tion,  outwardly  through  all  means  I  At  the  Bank  of  Montreal,  we  try 
cf  expression."  to  set  the  right  attitude  in  the 

Note  that  phrase  "self-analysis  !  minds  of  our  staff,  first  of  all,  with 


sales  of  securities  $6,135  making  a  ^nd  correction”.  Public  relations  i  the  .simple  statement:  "YOU  are  I  ff®  toward  that  objective,  and  that 
total  of  $5,019,301,  equal  to  81  begin  at  home,  and  action  precedes  i  the  B  of  M  .  .  ."  I  mistakes  have  been  made  along  the 

cents  a  share  :  ^  . .  .  i  — . . .u-  rj__i 


Bank  of  Canada  Statement 


Business  is  easier  over  a  fine  cigar. 

At  the  office,  the  thoughtful  executive 
keeps  a  box  of  House  of  Lords 
Ggors  handy  on  the  desk. 

In  the  home,  these  fine 

cigars  ore  always  the  sign  A 

of  a  good  host.  Mk 


begin  at  home,  and  action  precedes  j  the  B  of  M  .  .  .”  mistakes  have  been  made  along  the 

words.  And  useful  action  must  be  i  If,  as  Seidel’s  definition  suggests,  way,  we  are  the  first  to  admit.  But 

i  preceded  by  clear  thought,  growing  self-analysis  is  good  for  manage-  the  years  since  our  start  have  for 

'  from  an  understanding  of  the  fun-  i  ment,  it  is  no  less  good  for  the  |  the  most  part  been  encouraging.  A 
^  damental  purpose.  j  staff.  That’s  why  we  ask  our  peo-  ’’ew  spirit  has  shown  itself  among 

!  If  the  fundamental  purpose  is  !  pie  to  keep  constantly  in  mind  this  om"  staff;  the  number  of  custom- 

'  simply  more  sales,  leading  to  more  ■  question:  "What  kind  of  impression  ®*'S  we  serve  has  grown  on  an  av- 

_ si’Sff®  of  nearly  a  hundred  thou- 

^  year;  and  the  scope  of  the 

Bank  of  Canada  Statement  I’rLrr'— 

_ The  Bank  of  Montreal  has  close 

Weekly  statement  of  the  Bank  of  Canada,  as  at  March  29th,  Jo  550  branches,  a^d  at  each  the 
shows  total  assets  $29,347,096  higher  than  at  end  of  previous  week  at  mrp  majority  of  the  staff  are  in 
$2  168  311,063.  Investments  are  shown  $1,364,739  up  from  previous  daily  contact  with  customers,  now 
week;’ holdings  of  sterling  and  U.S.  Funds  were  $5,063,999  higher,  numberingwelloveramillion-and- 
while' other  assets  were  up  $22,759,331.  Deposits  increased  $26,604,-  a-half.  As  we  have  said,  the  bank’s 
779;  circulation  was  down  $1,263,169,  while  other  liabilities  were  j  public  relations  policy  is  founded 
$1,058,513  lower.  i  on  the  knowledge  that,  to  the 

In  comparison  with  corresponding  week  last  year,  total  assets  !  public,  the  staff  —  just  on  10,000 
are  shown  $75,565,040  higher.  Investments  reveal  an  increase  of  jn  all  —  are  the  bank. 

$55,508,724.  jab  of  P.  R.  Department 

Circulation  is  up  $13,287,580  from  same  period  last  year  and 
deposits  are  shown  $58,530,012  higher.  Comparative  figures  are  shown  .  Thus,  while  the  role  of  the  bank 
herewith:  -?  .  •  o  x-  national  economy  and  the 

Mar.  29, 1950  Mar.  22, 1950  Ch’ge  in  wk.  Ch’ge  in  yr.  extent  of  the  bank’s  facilities  are 


Select  from 

CORONA  DE  LUXE 
PETIT  CORONA,  LILIES 
QUEENS  OR  PANETELA 


(iold  Biillinn  . 

Silver  Bullion  . 

Sterling  and  U.S.  I'liiid 
Other  Currencies  . 


Total  . 
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Advances  to:  — 

Chartered  Sc  Sav.  Banks 


Investments  — 


(h)  E'eii.  I’rov.  Securities 
(c)  Other  Securities  . . . 


“TO  REMOVE^W 
CELLOPHAJ^E  simply  lift  end 
cigar  band,  and  pull." 


ofIORDS 


Iml.  IJev.  Bank  .. 
liaiik  Premises 
All  Other  Assets 


Capital  Paid  Up  .... 

Best  I'und  . 

Notes  ,iii  Circulation 


Deposits  — 

(a)  I'ed.  riovernment 
(1.)  Chartered  ilaiiks 
(Cl  Others  . 


Total  . 

I.iahilities  (other  curr.) 
.\11  Other  Liabilities  ... 


.  ,  .  Job  of  P.  R.  Department 

D  same  period  last  year  and  i  r  r,  i 

Comparative  figures  are  shown  Thus,  while  the  role  of  the  bank 

in  the  national  economy  and  the 
ar.  22, 1950  Ch’ge  in  wk.  Ch’ge  in  yr.  extent  of  the  bank’s  facilities  are 
.  !  major  p.  r.  themes,  at  least  equal 

.  .  attention  is  given  to  material  link- 

80  iiiiiiM  +  5,0fi.9.999  +  2.7r.(U80  *^h®  manager  and  his  fellow- 

’  71,002  +  30,i9:i  -r  ;i2,:i88  workers  with  their-  community. 

+  5,100.492  2,792.808  ^he  Public  Relations  Department 

384  784  — •  4,182  +  222,133  ®®®s  'Ls  main  job  ajs  providing 

written  and  visual  support  for  the 
essential  personal  contact. 

.  .  .  What  the  bank  has  to  say  in  its 

I  public  relations  releases  —  includ- 

037,2.38,293  9,741,510  +  509,275,021  jj-g  odvprLisinp-  which  i<»  n  nnrt 

305,929,449  —  8,379,771  —454,200,898  aaveriising,  wnicn  is  a  pare 

5.500,000  .  +  500,000  of  the  department’s  operations  — 

008,007,743  +  1,304,739  +  55,508.724  Conditioned  also  by  its  historical 
25  000  000  .  .  background.  Slogans  have  been 


aspects  of  the  bank’s  self-presenta-  ' 
tion  to  the  people  of  Canada:  “MY 
BANK  to  a  Million  Canadians"  and 
“Canada’s  First  Bank  .  .  .  working 
with  Canadians  in  every  walk  of  I 
life  since  1817".  j 

The  B  of  M,  it  is  explained,  has  ; 


adian  bank.  It  created  Canada’s 
first  domestic  currency,  and  in¬ 
augurated  the  branch-banking  sys¬ 
tem  which  has  played  such  a  great  j 
part  in  the  development  of  the  ' 


91,705.220 

380,602 

80,001.734 

384,784 

+  5,100,492 
— .  4,182 

2,792,808 

222,133 

,040,982,803 

357,549,078 

5,500,000 

1,037,2.38,293 

305,929,449 

5.500,000 

+  9,744,510 
—  8,379,771 

+  509,275,021 
—454,200,898 
+  500,000 

!,0I0  032,482 

2,008,007,743 

+  1,364,739 

+ 

55,508,724 

25,000,000 

25,000,000 

1.087,187 

;i,900,471 

+  120,710 

+ 

1,378,073 

37,105,500 

14,340,2:15 

+22,759,331 

+ 

15,002,641 

,108,311,003 

2,133,903,907 

+  29,347,090 

+ 

75,563,010 

5,000,000 

5,000,000 

10,fl.'.0,;i07 

10,050,307 

.2r)0s73*i)Uj3 

1,257,995,822 

—  1,263,1(19 

13,287,580 

80,429,7,39 

80,107,342 

+  322,397 

_ 

37,008.754 

502.471,191 

.5:10,713,570 

+  25,757,021 

+ 

23,725,977 

148,104,-288 

117,039,528 

+  .521,700 

4- 

71,872,789 

791.005,219 

764,400,440 

+  20,004,779 

+ 

58,.530,012 

97,094,131 

92,030,1.32 

+  5,063,999 

+ 

3,2.50.888 

8,268,093 

9,427,206 

—  1,058,513 

+ 

490,500 

,168,311,063 

2,138,963.967 

\ 

+29,347,0% 

+  75,505,040 

THE  BANK  WITH 

730 

FRONT  DOORS... 


One  of  these  doors  is  near  you  ...  it 
belongs  to  the  local  branch  of  The  Royal 
Bank  of  Canada  in  your  community. 

To  you  and  your  neighbours,  your 
local  branch  is  The  Royal  Bank.  Because 
The  Royal  Bank  of  Canada  is  not  a  big 
bank  with  branches;  the  branches  them- 
selves  are  the  bank. 

There  are  over  730  branches  of  this 
bank  in  Canada  and  abroad.  In  Canada 
alone  there  are  669,  in  cities,  towns  and 
villages  from  Newfoundland  to  Van¬ 
couver  Island. 

Each  branch,  keyed  to  the  needs  of  its 
own  community,  offers  you  the  strength 
and  varied  services  of  one  of  the  world’s 
largest  banks.  Your  local  Manager  has 
behind  him  the  experience,  knowledge 
and  organization  of  the  whole  institution. 
He  is  there  to  serve  you  in  every  way  he  can. 


Goose  Bay, 

Labrador.  Here,  at  the  fam¬ 
ous  airport,  the  Royal  Bank 
opened  a  pioneer  branch  in  a 
pioneer  area  during  the  war. 


I  >  ^ 


)  V.  ’ 


Moncton,  N.B.  One  of  the 
hank's  newer  branches  de¬ 
signed  to  match  the  charac¬ 
ter  of  the  distrra  it  serves. 


Truro,  N.S.,  where  a  fine  new  building  has 
arisen  on  the  site  of  the  old  branch  which 
burned  down  on  a  Friday  and  reopened, 
,  in  temporary  quarters  across  the 
street,  on  Monday! 


Rimouskt,  Que.,  where  the  Royal  Bank 
of  Canada  recently  opened  a  branch  in 
what  was  formerly  a  private  home. 


THE  ROYAL  BANK  OF  CANADA 

v’'.\  ADb.,  a  branch  reflect- 

_  ~  ,  ..  inif  ioe  the  spirit  of  the  west.  AS 

Over  730  branches  In  Canada,  Argentina,  V  ,31  i 

Brazil,  British  Guiana,  British  Honduras,  '’1 V A 

Colombia,  Peru,  Uruguay,  Venezuela,  Cuba,  . *  »  v  \ 

Haiti,  Puerto  Rico,  Dominican  Republic,  British  fViM IC  A  i 

West  Indies.  Offices  in  New  York,  London  1 

and  Paris.  Correspondents  the  world  over.  HI 


eoH  SohH  mb  die 


Featuring 

Insurance  Abstract  Figures 


The  financial  Tfmes 


Featuring 

Insurance  Abstract  Figures 


VOL.  38,  No.  43 


MONTREAL,  FRIDAY,  APRIL  14,  1950 


15c  A  COPY,  $5  A  YEAR 


Insurance  Results  Again  Record  Progress 

Life  Insurance  in  Force  £1^^  Insurance  Results  for  1949 

Nears  $14m  Billion  Mark  CANADIAN  AND  FOREIGN  COMPANIES 


Increase  of  Over  $1.3  Billion  Last  Year  Brings  Total  to  $14,408,- 
765,216  —  Canadian  Companies  Wrote  Total  New  Business  in  All 
Fields  of  $1,739,571,868 

Life  insurance  in  force  in  Canada  with  companies  licensed  by 
federal  Department  of  Insurance  totalled  $14,408,765,216  at  end  of  1949. 
This  figure  represented  an  increase  of  $1,303,412,328  over  that  of 
$13,105,352,888  at  end  of  previous  year  and  was  more  than  $2.5  billion 
greater  than  total  of  $11,900,239,348  at  end  of  1947. 


On  an  estimated  population  of  13  million, 
life  Insurance  in  force  as  at  December  31st 
last  represented  $1,108  for  each  man,  woman 
end  child  in  country,  which  compares  with  per 
capita  figure  of  $1,092  at  end  of  1948  based 
on  estimated  population  of  12  million. 

In  force  at  end  of  1949  was  a  total  of  8,867,- 
646,  life  insurance  contracts,  or  more  than  two 
for  every  three  Canadians.  Number  of  policies 
in  force  increased  during  year  by  223,193  from 
8,644,453  at  end  of  1948  and  compared  with 
8,377,237  at  end  of  1947. 

A  feature  of  last  year’s  figures,  reflecting 
widely  increasing  trend  towards  employes  ben¬ 
efits  among  Canadian  industrial  organizations, 
WEIS  large  scale  erii’ansion  in  volume  of  group 
insurance  in  force  which,  at  end  of  1949  to- 
talied  $2,150,084,824  and  showed  an  increase 
of  $336,348,414  over  figure  at  end  of  1948.  It 
should  be  noted  that  latter  total,  in  turn,  was 
up  $329;i05,129  from  group  insurence  of 
$1,484,631,281  in  force  at  end  of  1947.  Thus  in¬ 
crease  during  past  2  years  has  amounted  to 
$665.4  million,  or  more  than  45  per  cent. 

Ordinary  life  insurance  in  force  at  end  of 
year  under  review  amounted  to  $10,769,465,179 
and  was  greater  by  $921,730,353  than  total  of 
$9,847,725,826  at  end  of  1948.  In  force  at  end 
of  1947  was  $9,004,258,177;  hence  increase  for 
2-year  period  1947-49  was  approximately  $10,- 
765  million,  or  around  12  per  cent. 

Industrial  insurance  in  force  again  showed 
only  a  modest  increase,  being  up  at  $1,489,- 
224,213  from  $1,443,890,652  at  end  of  1948  and 
from  $1,411,349,890  as  at  December  31st  1947. 

Annuities  Show  Gain 

Consideration  for  annuities  last  year  to¬ 
talled  $52,653,397  as  compared  with  1948  fig¬ 
ure  of  $46,393,097  and  1947  total  of  $41,670,- 
392.  This  represented  an  increase  of  $6,260,300 
for  year  and  of  $10,973,237  over  1947.  Here 
again  group  contracts  accounted  for  major 
proportion  of  the  increase,  being  up  at  $33,- 
399,278  for  1949  from  $28,352,714  in  1948  and 
23,241,379  in  1947.  Increase  over  1948  group 
annuities  was  $5,046,564  and  over  1947  it  was 
$10,157,899,  the  2-year  gain  being  equal  to 
about  44  per  cent. 

Interesting  Is  fact  that  while  Di  T947  con¬ 
sideration  for  ordinary  annuities  was  only 
about  $4.8  million  less  than  consideration  for 
group  annuities,  difference  last  year  in  favour 
of  group  contracts  was  over  $14  million. 

Net  amount  of  new  life  insurance  written 
last  year  by  federally  licensed  companies  to¬ 
talled  $1,636,375,244.  This  compared  with  fig¬ 
ure  of  $1,504,131,707  in  1948,  an  increase  of 
$132,243,537,  and  with  1947  total  of  $1,453,255,- 
487,  an  increase  of  $183,119,757.  New  ordinary 
business  last  year  totalled  $1,292,403,749  and 
was  up  $85,540,673  from  1948  figure  of  $1,- 
206,863,076  and  up  $109,951,746  from  1947 
total  of  $1,182,452,003.  New  group  business  of 
$191,563,787  showed  an  increase  of  $46,294,898 
over  1948  figure  of  $145,268,889  and  was  great¬ 
er  by  $71,730,685  than  total  for  1947  of  $119,- 
833,092.  New  industrial  business  written  was 


Casualty  Premiums  Increased 
40  Per  Cent  in  Past  2  Years 


In  line  with  trend  of  life  and  fire  insurance 
business  last  year,  casualty  insurance  writ¬ 
ten  in  Canada  increased  substantially  as 
compared  with  1948,  total  premiums  on  all 
classes  of  casualty  risks  by  companies  li¬ 
censed  by  federal  department  of  insurance 
amounting  to  $156,661,484  as  compared  \vlth 
1948  total  of  $132,497,876.  For  1947  total 
casualty  premiums  amounted  to  $111,887,311, 
pointing  to  a  gain  of  40  per  cent  in  the  2- 
year  period  1947-49. 

Total  net  claims  incurred  on  casualty 
business  last  year  amounted  to  $77,015,367, 
indicating  average  loss  ratio  of  49.16  per 
cent,  only  slightly  lower  than  previous  year’s 
ratio  of  49.23  per  cent  on  total  los.^es  of  $65,- 
228,598. 

Automobiles  and  combined  sickness  and 
accident  business  both  showed  wide  gains 


in  1949,  total  premiums  written  on  former 
being  up  at  $73,254,137  from  $59,324,767  in 
1948  and  latter  up  at  $29,612,682  from  $23,- 
473,852.  Average  loss  ratio  on  automobile  in¬ 
surance  was  off  slightly  at  52.57  per  cent 
from  53.41  per  cent  while  loss  ratio  on  sick¬ 
ness  and  accident  was  up  at  64.73  per  cent 
from  60.95  per  cent. 

Personal  Property  business  again  expanded 
last  year  and  underwriting  experience  was 
much  more  favourabel  than  in  1948.  Total 
premiums  written  on  this  class  of  business 
amounted  to  $13,352,963  as  compared  with 
$11,584,916  year  previous  and,  with  net 
losses  down  at  $5,783,793  from  $6,276,227, 
average  loss  ratio  of  43.31  per  cent  in  1949 
compared  with  1948  average  of  54.18  per 
cent. 

Comparative  figures  on  casualty  business 
for  past  2  years  follows :- 


Premiums 

Claims 

Premiums 

Claims 

$ 

? 

$ 

$ 

Accident — 

Personal  . 

. 

6,388,899 

2,327,466 

6,135,743 

2,021,047 

Public  Liability  . . . , 

,  .  .  .  . 

7,493,598 

2,913,514 

6,567,254 

2,256,054 

Employers  Liability 

2,475,461 

802,211 

2,383,837 

741,424 

Comb’d  Accidents  &  Sickness 

29,612,682 

19,168,795 

23,473,852 

14,307,925 

Aircraft  . . . 

674,590 

259,318 

782,524 

512,211 

Automobile  . . . 

73,254,137 

38,511,342 

59,324,767 

31,685,531 

Boiler — 

(a)  Boiler  . 

1,705,500 

205,665 

1,279,630 

198,003 

(b)  Machinery  . 

959,409 

215,221 

783,520 

164,471 

Credit  . 

418,147 

21,499 

381,398 

—73,129 

Earthquake  . 

20,728 

—31 

17,312 

37 

Explosion  . 

35,550 

—543 

42,775 

6,222 

Falling  Aircraft  . 

44 

.  1 

Forgery  . 

60,619 

8,439 

78,670 

7,356 

Guarantee — 

Fidelity  . 

1,758,326 

464,841 

1,699,022 

361,285 

Surety  . 

1,686,605 

118,319 

1,399,818 

153,110 

Hail  . 

2,887,598 

742,801 

3,363,807 

920,378 

Inland  Transpi‘/.’tation  . . 

2,992,046 

891,662 

3,024,061 

970,929 

Live  Stock  . . 

50,510 

29,912 

57,880 

40,811 

Personal  Property  . 

13,352,963 

5,783,793 

11,584,916 

6,276,227 

Plate  Glass  . 

986,635 

540,668 

1,026,172 

492,065 

Real  Property  . 

387,096 

—83,344 

299,769 

403,629 

Sickness  . '. . . 

5,793,116 

2,615,184 

5,507,331 

2,617,989 

Sprinkler  Leakage  . . . . . 

9,865 

5,789 

23,166 

7,416 

Theft  . 

3,365,062 

1,133,110 

3,070,097 

1,015,555 

Weather  . 

17,922 

2,407 

14,160 

9,097 

Windstorm  . 

265,440 

333,481 

226,394 

132,942 

8,936 

3,848 

Total  . 

Average  Loss  Ratio 

— 

156,661,484 

77,015,367 

49.16 

132,497,876 

65,228,598 

49.23 

CANADIAN  COMPANIES 

Abstract  of  Life  Insurance  for  the  Year  1949 
(in  Canada  only) 


I  only  slightly  greater  last  year  than  in  1948 
I  at  $152,407,708  as  compared  with  $151,999,742 
and  showed  an  increase  of  only  $1,437,316  over 
1947  figure  of  $150,970,392. 

Of  the  total  life  insurance  in  force  in  Can¬ 
ada  at  end  of  last  year  of  $14,408,765,216, 
Canadian  companies  carried  on  their  books 
$9,808,084,850  or  68.1  per  cent;  foreign  com¬ 
panies  $4,294,646,199,  or  29.8  per  cent;  and 
British  companies  $306,034,167  or  2.1  per  cent. 
These  figures  compare  with  1948  totals  as  fol¬ 
lows:  —  Canadian  companies  $8,830,952,866 
or  67.5  per  cent;  foreign  companies  $4,004,294,- 
358,  or  30.5  per  cent;  and  British  companies 
$270,106,664  or  2  per  cent. 

Of  the  new  business  written  of  $1,636,375,- 
244,  Canadian  companies  effected  $1,147,439,- 
j  564,  or  70.1  per  cent;  foreign  companies  $439,- 
750,340,  or  26.9  per  cent;  and  British  com¬ 
panies  $49,185,340,  or  3  per  cent.  In  1948, 
Canadian  companies’  new  business  of  $1,056,- 
477,937  represented  70  per  cent  of  total;  U.S. 
companies  wrote  $404,903,588  or  27  per  cent 
of  total;  and  British  companies  effected  $42,- 
750,722,  or  3  per  cent  of  total.  | 

Of  total  consideration  for  annuities  Cana-  i 
dian  companies  had  $35,510,950  or  67.5  per  ; 
cent;  British  companies  $11,591,157,  or  22  per  | 
cent;  and  foreign  companies  $5,551,290,  or 
10.5  per  cent.  Canadian  companies  increased  ' 
consideration  for  annuities  in  Canada  during 
I  year  by  $3,372,621;  British  companies  by  $2,-  i 
386,667;  and  foreign  companies  by  $501,012. 

Premium  Income  Gained 

Total  premium  income  on  life  insurance  last ! 
year  —  exclusive  of  consideration  for  annui-  i 
ties  —  amounted  to  $349,838,831,  a  gain  of 
$23,326,181  over  1948  figure  of  $326,522,983,  j 
and  an  increase  of  $45,361,788  over  1947  fig-  j 
ure  of  $304,487,376.  Of  the  1949  premium  in-  | 
come  $271,349,614  was  derived  from  ordinary  I 
insurance,  an  increase  over  previous  year  of  j 
$18,239,495;  $53,763,734  from  industrial  insur-  i 
ance,  an  increase  of  $1,136,587;  and  $24,725,- 
483  from  group  insurance,  an  increase  of 
$3,950,099. 

Of  the  total  premium  income  Canadian  com¬ 
panies  had  $232,323,307,  an  increase  over  1948 
of  $18,769,457;  British  companies  $7,634,433, 
ah  fncrease  of  $548,488,  and  foreigii  companies 
$109,881,091,  an  increase  of  $4,008,236. 

Net  payments  made  by  life  insurance  com¬ 
panies  in  Canada  totalled  $117,924,731  last 
year  of  which  $81,495,845  was  paid  to  benefi¬ 
ciaries  on  death  claims  and  $33,718,550  to 
policyholders  on  matured  endowments.  This 
compared  with  total  payments  in  1948  of 
$109,359,580,  comprising  $74,359,161  to  bene¬ 
ficiaries  and  $31,655,464  to  policyholders.  Of 
the  total  payments  last  year  Canadian  com¬ 
panies  paid  out  $76,192,607  (an  increase  over 
previous  year  of  $7,064,611);  U.S.  companies 
paid  out  $39,175,651,  an  increase  of  $1,505,- 
468;  while  British  companies  paid  out  $2,556,- 
473,  or  $27,428  more  than  in  1948. 

Payments  to  annuitants  amounted  to  $6,991,- 
068  last  year  as  compared  with  $6,207,488  in 

(Continued  on  page  12) 


3—  Commercial 

4—  Conflation 


j— Continental 


6 —  Co-operative 

7 —  Crown 


0 — D.  of  Can. 
tVencral 


10 —  Ivitoii 

1 1 —  Eipiitable  of 

Canada 


13 — I'idelily 
1 1 — Great-West 


Group  lie . . . 
Old.  a _ 


Ord.  ac... 
Group  ac... 
Old.  a... 

b. ... 

c .  . . . 
Group  a. . . . 

b. .. 

c .  . , . 
Ord.  a.... 

b... 

Group  ac... 
Ord.  ac... 
Group  ac. . . 

Ord.  a.... 
b... 

Group  a.... 

b. .. 

c .  . . . 
Ord.  a.... 

b... 


Group  ac. .. 
Ord.  ac... 
Ord.  a _ 

b. .. 

c.  . 

Group  ac. . . 
Ord.  a _ 


Ind.  ac. 
Ord.  ac. 
Group  ac. 
Ord.  a.. 

b.  . 

c.  . 

Group  a., 
b. . 


Group  a., 
b. . 


Net 

premium 

income 

« 

1,37.3,411 
9.»,.')36 
l,6t)8,U47 
318,!)2;t 
14,831, 30'.t 
13,24,-.,n3 
38,(t7(),73a 
3,384,7it3 
13!MS3 
Z,7t,l.'J7() 
.382,444 
3U,3  to 
11,711,312 
13,fl,3.3,2()7 
2,3,3G!t,37« 
1,023,127 
111,83,3 
1,131,002 
2,630,017 
1.3,418 
2,634,43,3 
.317 
2,34,883 
162„382 
8.006,004 
10,437,743 
10,311,737 
1!)0,020 
0,3,18.3 
28,3,211 
7,0,37,.37,3 
2,440„t31 
0,306,006 
00,37.3 
.3,020 
00,204 
813.238 
1 1 1,030 
027,277 
2,120 
1,I01,.3.32 
1,310,080 
63,378 
1,370,0.38 
.1.111 
6,081,347 


Considcr- 
atiuii  for 
anniiities 


New  Policies  Poiicies  in  force 
at  date  of  return 


Net  pay¬ 
ments  to 
annuitants 
* 


03,076,329 

40,343,024 

104,320,133 

21,022,001 

1,140,230 

23,071,311 

4,210,080 

33,380,607 

.33,082,340 

100,371.407 

8,373,847 

1,620,12.3 

10,103,072 

13.12.3.. 302 
13,000 

13.140.. 302 


2,710,811 

3,808,1.37 

4.3,463,014 

17,040,031 

9.3,111,64,3 


66,020,669 
4,274,347 
70,203,016 
1 1,037,000 
303,101,316 
368,000,6:t8 
031,470,0.34 

211..  308.327 
13,100,207 

221,074,821 
21,107,6.38 
3,10.3,833 
472,38,3, 003 
301,023,722 
773,600,32,3 

101. . 307.8 17 
8,080,10.3 

110,278,312 
01, .300.8.37 
40.3,212 
9.3,00,3,li00 
OO.OIMI 
8,92,3.380 
1.3,310.107 
346,780.0.33 
222,307,!I00 
300,187,862 


456,119 

43,645 

501,704 

80,8.30 

3.33  V  ,032 
6,001,208 

12,028,020 

1,UK),723 

00,177 

1,400,000 

88,430 

22,088 

3,3.30,014 

4.311.8.33 
7,818,407 

3.34,004 

30,012 

.304,210 

518.270 

10,000 

.3,38,270 


l.VJ„j73 

S.OII.ZUZ 

10,772,271 

50.500 

in.->,'.'7a 

1,.3(m,,300 

0,5 15,2()0 

05,000 

2I>  1,852 

10,370,702 

20,117,540 

115,000 

.'>:ii,s;i4 

31. ,’■>77,720 

272,110,107 

2.010.511 

08').1.'>1 

13,300,141 

01,011,531 

308,801 

.aa;i,988 

47,037,870 

3:17 ,581, no« 

2,100,575 

140.411 

2,106,500 

11,811,070 

0!),788 

158,000 

2,000 

110,411 

2.106,500 

11,000.070 

71,788 

86,n4.-> 

4,037,502 

31,485.0.(0 

100„525 

2*J9 

485,173 

2.752.505 

22,I«KS 

86„U4 

5,122,075 

31,218,33  4 

128,02.5 

38,500 

200,500 

io.'>.a.'>o 

5,522,301 

48,871,808 

020,171) 

2!i:i,295 

9,471,402 

<)0. 522,520 

714.04S 

7,341 

111.011) 

1.5:18,858 

41,105 

300,73'.) 

0,583,378 

07,r)0l  ,l()7 

755,24.5 

17 — Maiiuf'iircrs 


Ind.  ac. 
Group  ac. 
Ord.  a., 
b. . 


03, 303 

•18.080 

1,801.870 

1,1  I.I.i  to 

io.3:.o 

6,144,010 

207,5  i  2 

28,140,014^ 

228,732,.512 

l,i:U.4)07 

21 

2.377 

120 

535.000 

22,554) 

2,900,224 

10,133,371 

oi.:.4;4 

1 .83;i 

50,000 

1 15,000 

2,000 

17,0,32,7041 

1,470,0.35 

Sl,4.5').020 

7 12,1 08, .308 

7,1  iN.»o:> 

8, 877  ,.'>85 

7,512,742 

r>l,030,.374 

318,800.3,30 

1.48.T.(m0 

25,010,280 

8,!)83,377 

1 15,4'.)0.3IH) 

1,000,075,’237 

8.001, 8.'|| 

1,003,702 

1,0,38,079 

10,000,71.3 

032>.5I,750 

IT.’), 408 

705,8,50 

030,250 

11,0,50.700 

02,341,210 

,T02,174) 

1,709,501 

2,574,3.38 

22,017,413 

155,502,000 

80.7,074 

1 0,4.58,558 

1,320,082 

.•’7,270,480 

372,503.343 

808.1 12 

4,375,030 

530,789 

15,087.82.5 

104,30.5,082 

1.2!t2.7r»4 

14,831,104 

1,851,771 

52,907,314 

470,800,;(2,5 

.'.,100,800 

287,831 

71,534 

3,123,800 

24,585, 517 

1:42, 108 

31.0.53 

4.073 

57,01)0 

2,022,308 

io,(!or) 

318.884 

75,007 

3,480,800 

27,207,015 

142,108 

25,100.315 

320,587 

103,808.150 

l,150,0(8),100 

5,721,082 

134,310 

852,007 

7,303,502 

OO.I.'IO 

25, .324,0.5.5 
12,70.5,245 

320,587 

104.7.50,22.3 

.58,98.3.878 

1,163,003,788 
400.57 1.757 

.'.,704,112 

2.48;4.7*I8 

21 — Mutual  of 
tVaiiada 


23— .Vortb 

.American 


2.3— Royal 

Guardians 


26 — SanvefCarde 


27 — Sovereign 


b. .. 

c. . .. 
Group  a . .. . 


Group  ac. .. 
Ord.  a.... 
b  ... 
c,'. .. 
Group  a. , . . 

b. .,. 

c. ... 

Ord.  a _ 

b. .. 

c.  .. . 
Group  a. ... 

b.... 


Group  ac. . . 
Ord.  ac... 
Ind.  ao... 
Group  ac. . . 
Ord.  a... 

b. .,. 

c.  . . . 
Ord.  ac... 
Group  ac. . . 
Ord.  a.... 

b. .. 

c.  . . . 

Group  a. . . . 

b  ... 
c. . . . 
Ord.  ac . . . 
Ind.  ac... 
Ord.  ac... 


Ind.  ac.. 
Group  a . . . 
b... 

Total  a... 
b... 


I, 781,013 
14,061,8.39 
23,98.3,331 
38,0.30„39.3 

3,32,003 

164.51.3 
310,318 
775,452’ 

04.918 

a4*.41W-- 

4|9(>9 

J, 13t.389 

55,149 
.3,180,7.38 
2,161.314 
8.3,731 
2,2,30,248 
110,914 
129 
111,04.3 
2.3.271.091 
078.  MW 
2.3,9193.39 
768,343 

2.1.37.. 38.3 
277,893 

2,4.3.3,176 

32,194 

901 

3,3,.393 

lfl,28.3..311 

1,6.32.47.3 

11,917,986 

22.3.019 

O.l.'W 

228,487 

2,076.1,36 

.3,32,.312 

2,128.998 

48,7.34 

1.39.1.3.3 
12.3,30 
.38,841 

.3,060,662 

12,119 

3,078,781 

2.211,390 

.38.3 

2.3.9,37,737 

9.3.099.978 

119,0.37,71.3 

7.431. . 34.3 
4,998,878 

12,430.121 

100,.3.31 

668.010 

429,854 


.l,a/2,9Ha 
—  4lillU124\ 


21,82,3,198 
.31,611,1.37 
92,80.3,891 
11 1, .3 10,048 
.3,789,323 
1,81.3,9.38 
.3,00.3,261 

167;i40 
•  3dH».484- 
126,000 
24,231,7.32 

24.231,732 
10,336,90.3 
.313»91 
10,388,199 
'  1,320,778 

1.. 32b,'778 
101,215,218 

1,292,09.3 
10.3  307,31.3 

8.9.30.. 391 
9,847,299 
1.429,120 

11.276,719 

,316,lM)0 


1.32,961,097 
.301,870,320 
53,3,836,228 
1,040,720,7.34 
26,017,71.3 
9,37.3,881 
.3.3.39.3„396 
21i;290..301 
2,318,3.3.3 
■  ftt,-«3Bhr6- 
341,730 
113,120,901 
.3,(8)4,880 
110,1.31,781 
8!,.328,078 
2,7.32,407 
87.081.08.3 
6,122,780 

'  '6.122,780 
979.990.040 
17,2.39.9,34 
997,2.3.3,994 
71.142,199 
91, .322,76.3 
9,048,328 
10.3,371,093 
2,8 10.727 


781.000 
4.122,810 
7,1.39,22,3 
11. .382,03,3 
1202(19 
.3.3,72;i 
174, .372 
102,04.3 
^  34,586 

roeSiSi  ■ 


1. 490,509 
0.017.,380 
8,1.37,889 
9,.302.806 
.3.602.81.3 
1.3,16.3,619 


48.)I0() 

1,04)0 

340.  (ioo 

2.801.727 

28,28.5 

4.3.1 17, 85i! 

.300,080.3.58 

2,.502,100 

203,274 

7.;>48,4»0  i 

.'»:4,880,«8I 

325,4.58 

103,923 

50,006, .520 

4:.2,or>  1,0:40 

2, 017, .507 

307,202 

1,701.7.50 

17,11  ).. (73 

57,405 

10,782 

187,080 

27)1.300 

1,8,30,430 

I7,:4oo,o7:4 

.57,49,5 

10.782 

12,0.38,200 

92,72:),80r» 

7,548 

2, .3.55,522 

1  i.:4,'4:4.7oi 

10,000 

1,107 

15.20.3,722 

107.0.50,.5I0 

5 1.3,427 

8,715 

41,000 

2,021  .JuO 

20,004 

1.211 

48.5,002 

5,187,00:4 

52.718 

560 

1 .02.5 

.‘420.80  4 

14,085 

1,0,52,000 

10..58,5 

12,182,588 

104,718,014 

4.5.5,218 

4,972 

00S.S72 

12,182,.588 

10.5,327.810 

4.5.5.218 

4,072 

12,845,.'>8() 

82,925,840 

330.374 

100,407 

20,000 

0.5.727,.57G 

017,900.570 

12,110,404 

777,481 

212,72.5.034 

2,300. 580,728 

.50.00.5,000 

K,.503,7fll) 

.308,4.53,.510 

.3,2I8„57I,29S 

63,025,004 

9,281,241 

.30,8.30,091 

581.180,038 

4,207,822 

022.840 

21.078,.5n0 

3.50,738,87,5 

2,7i:4,.54r. 

(>12,810 

61,814,6,51 

0:41.018.01:4 

0,981,308 

1, ’JO.!, 008 

00.3,021 

.5.800,00:4 

.57,1.89 

4,3,57,01 1 

17,828.707 

70,081 

1,28.5,578 

1.5,.307.7fl3 

55,080 

9.50 

!)4fi,.5.52,488 

7.0f)9,8;(8,80.5 

65,022.017 

4,407,570 

,3,32,007,5.31  4,.337,3 1.3,7 12 

1,498,.360,0.39  12,.307,18 1,6.37 
63,312,514  478,732,70,3 

1 37,54 1,562  1 ,3.39,5 1 3,250 

40.1 24, 7.33  4.37,0.32,66,3 

1 77,669,31 .3  1,81 6,.3(i.3.9 1 .3 

1 . 1 47,4.39,564  9,808, 08 1,8.30 

.392,1.32,301  4.791,398,107 

1 ,739, 571 ,868  1 4,602,483, 2.37 


74,743,912 

1.39,76,3,929 

2,567,474 

8.60.3.110 

3,371,831 

11.974,9.30 

76,192,607 


10,913,18.3 

21,410,753 

1.3 

1.196.,327 

710.2.39 

1.9(Mi,786 

.3.(i94.1t2 


78,11,3.746  17,62.3.442 

131,.308,:3;33  2.3,31 7,.3.34 


Ord. 

a. . . . 

187,.580,0fl8 

15.181. .541 

804,400,001 

7,2.52 

003.077 

1).  . . 

108,7.59,012 

28,088.5.37 

.50.5,005,519 

4.Xu> 

8.5«,7f)l 

Ind. 

c. . . . 

350,330,080 

43,270,078 

l,4,59,.580.18n 

11.008 

.5 1‘),8:i8 

PC.  . . 

12,700,801 

0.3,800,571 

4.5:1. 

(.roup 

a . . . . 

13,211,001 

10.050,788 

08,180,1 8,5 

1,121 

.5,8.5  ,:>(>« 

1) .  .  .  . 

0,120,713 

0.180,.342 

.30,01,5,441 

281.101 

Total 

0  •  • . , 

19,.332.704 

2,3,140,1.30 

137,801,00.3 

1,.580 

800.404 

a .  ■ . . 

2I3..5,5.3,8.50 

32,1.38,320 

1,0.50.477,397 

8,8.30 

0.52,800 

h . . . . 

171,.S70.72.5 

.31,277,879 

004,710.000 

4.812 

!  37,80.5 

c. . . . 

.388,433,575 

00,410,208 

1,061,188,357 

13,013 

000,731 

Increase,  i;  decrease,  d 
Ord, 


Total  a  , , 
b... 


52.001,827  i 
1.3,087,968  d 
38,!)73,859  1 
•158,0.37  i 
39,3.38.397  1 
.309,312  1 
,39,807,709  i 
90,962,167  1 
12..37S,6.30  d 
78.383,511  i 


.39,479,.374 

71,298,596 

130,778,170 

2,33.3,679 

7,314,743 

3,.32.3,501 

10,810.211 

69.127,990 

71,824,097 

143,952,093 


717,14.3,818  1  .3,.312,44, 

18,311,019  i  .3,14.3,31 

098,634,709  1  8.!)87.73 

2.3,0.38,276  i  2:(.3,79: 

231.927,890  I  1,288,37 

771, .301  (I  1.3.3,66 

2.3.3,699,4.31  i  1,134.70 

977,131,681  i  7,061,61 

17,7.39,4.38  i  .3.291,641 

9,39,392,520  i  10,3.36,26 


4,162,7.39 

16,709,09.3 

20,871,854 

15 

964,010 

592,2.36 

1,3.36,276 

3.126.814 

17,.301,.3.31 

22,428,145 


BRITISH  COMPANIES 

(in  Canada  only) 


-(Com.  I'liion 
-Co-op.  of  Eng 
-vGresham 
-1..  &  1..  X  G. 
-  IT.oii.  .t  Scot. 
-I  Mutual  X 
Citizens’ 
-IN.  n.  &  Mer 
-\orw  Vnion 
-(Phoenix 
-Prudential 
of  England 
-Royal 


130,1.50 

257,58.5 

280.000 

820 

218.001 
.33,134 
4,440.080 
31,870 
88' 0.57 
fl.0,5.5 
1,310.112 
10,081 

83 

21,979 

’:w,;*Go 

.578.8S;i 

282,r>82 

:n,202 

2,17.5,1.59 

8,107,703 

0,702,73'4 

30,707.7.58 
83,000 
2,015,820 
I.3I'.0.1)!)0 
(>,ll.5.7r.(. 
700. 150 

0,528,040 

;).0(>1,7I3 

9,2(10,008 

31.3,001 

10,413.501) 

2.. 550.425 
101. .315,180 

2.712.018) 

40,181.50.5 

1.. 3()l,.500 
.5.5.85.3,011 

1,0.55.281) 

32,800 

7,20s.:n2 

280,0(:0 

.5.5,212 

3,1 10,082 

8,i.51),  175 

17,1111.800 

2,l'43.4.50 

201.0C4>..370 

0.200,0118 

5,701,780 

7,031.133 

11, .50 1,1. 57 

10,185,310 

300.0.34.107 

0,737,005 

312,370 

2,080,002 

)2,:ill,OI7 

2.515,7.5.5.701 

0.802;>0:{ 

!,.329,81.3  ;(81,500 

221.160 

5,.300  128,862 


I  Another  Year  of  Expansion 
I  In  The  Fire  Insurance  Field 

i  Net  Premiums  Written  in  1949  Up  Over  $6  Million  at  $108,807,675 
—  Fire  Insurance  at  Risk  Up  More  Than  $2,950  Million  from  1948 
at  $25,979,407,358  —  Wide  Expansion  Since  Beginning  of  Century 

Total  net  premiums  written  on  fire  insurance  business  by  companies 
licensed  with  Dominion  Department  of  Insurance  were  more  than  $6 
million  greater  in  1949  than  for  previous  year  at  $108,807,675  as  compared 
with  $102,803,646. 

Also  greater  were  total  net  claims  incurred  which  are  reported 
at  $48,719,049  for  last  year  as  compared  with  $47,219,732  for  1948. 
Average  loss  ratio,  however,  was  lower  at  44.78  per  cent  as  against 
45.90  per  cent  and  compared  with  average  of  47.33  per  cent  for  5-year 
period  1945-1949. 

Of  the  total  net  premiums  for  last  year  i  $25,970,407,358  cf  fire  insurance  (net)  at  risk 
$40,773,520,  or  37^2  per  cent  were  written  by  with  companies  licensed  with  federal  Depart- 
1  British  companies;  $39,458,765,  or  36V4  per  ment  of  Insurance.  This  represents  a  consider- 
cent  by  foreign  companies  (almost  entirely  able  increase  from  figure  of  $23,021,215,478  at 
represented  by  U.S.  institutions);  and  $28,575,-  ;  end  of  1948  and  compared  with  total  of  $19,- 
390  or  26  U  per  cent,  by  Canadian  companies.  |  926,683,282  at  en  dof  1947.  Hence,  in  2  year 
I  Comparison  with  1948  figures  points  to  fact  Period  1947-1949  there  was  an  increase  of  30 
;  that  all  of  increase  in  net  premiums  written  P®*"  amount  of  fire  insurance  at 

'  during  1948  was  made  bv  British  and  Cana-  ,  risk. 

Idian  companies.  This  is  indicated  by  fact  that  This  material  expansion  in  fire  insurance 
of  1948  total  of  $102,803,652,  foreign  com- ^ ‘=o'^erage  is  due  in  part  to  plant  expansion  pro- 
!  panics  wrote  $39,468,506,  or  38  Vi,  per  cent;  undertaken  by  many  industnal  and 

!  British  companies  $37,513,438  or  36«2  per  business  organizations  and  to  establishment 
Icent;  and  Canadian  companies  $25,821,708,  or  industries  during  period.  Large  scale 

251/  percent  residential  building  also  has  been  a  factor. 

1  -1*  1  ,  .  .  ...  „  What  has  probably  been  most  significant 

i  For  1947  total  net  premiums jTitten  by  all  however,  is  the  advance  in  constnicUon 

,  companies  amounted  to  $89,0,2,210;  hence  ,  has  taken 


there  was  an  increase  in  the  2-year  period  !  ^  2  years.  In  this  latter  connection, 

,  from  1947  to  1949  of  nearly  $20  million.  I  however,  that  fire  insurance 

I  Loss  Ratios  by  Groups  !  companies  have  evidenced  growing  concern 


!  about  failure  of  many  Insurers,  in  renewing 

Canadian  companies  had  the  best  average  insurance  already  carried,  to  take  cognizance 
I  loss  ratio  in  1949  with  total  net  losses  for  year  of  the  rise  in  prices  and  adjust  the  coverage 
of  $12,352,866  for  an  average  ratio  of  43.2  on  their  property  accordingly, 
i  p.c.  to  total  net  premiums.  British  companies,  i  Of  the  total  of  $25,970,407,358  at  risk  as  at 
on  total  net  losses  of  $18,467,533,  had  an  aver-  end  of  last  year  foreign  companies  had  the 
age  loss  ratio  of  45.3  per  cent,  while  foreign  largest  proportion  with  $10,545,249,230,  or  40.6 
companies,  with  total  net  losses  of  $17,898,650  per  cent.  British  companies  were  close  behind 
had  an  average  loss  ratio  of  45.4  per  cent.  ,  with  $9,928,417,320  or  38.2  per  cent,  while  Ca- 
I  Increases  in  total  net  premiums  written  on  nadian  companies  had  $5,496,740,808,  or  21.2 
fire  insurance  were  shown  last  year  in  every  per  cent. 

province  except  Manitoba  and  Nova  Scotia.  All  three  groups  contributed  to  the  gain  for 
Manitoba  total  was  off  at  $5,638,504  from  ;  the  year  but  Canadian  and  British  companies 
$5,736,360  in  1948  while  Nova  Scotia  total  '  showed  greater  proportionate  increases  than 
was  down  at  $4,408,335  from  $4,688,136.  foreign  compahies.  Canadian  companies  with 

Alberta  had  the  largest  proportionate  gain  a  gain  of  $669,612,626  over  1948  total  of  $4,- 
|last  year  with  total  net  premiums  of  $7,268,-  827,128,182,  registered  an  increase  of  13.9  per 
842  almost  $1  million  greater  than  1948  figure  ;  cent;  British  companies  expanded  amount  at 
of  $6,287,418.  Ontario  had  an  increase  of  more  |  risk  by  $1,171,124,899  for  a  gain  during  year 
than  $2  million  at  $38,451,802  as  compared, of  13.4  per  cent;  while  foreign  companies  had 


with  $36,388,982;  Quebec's  total  was  up  at 
$30,607,486  from  $29,661,924;  British  Colum¬ 
bia’s  up  at  $11,545,645  from  $11,102,397; 


an  increase  of  $1,060,014,414,  or  11.2  per  cent. 

Comparative  figures  of  amount  of  fire  in¬ 
surance  at  risk  and  net  fire  premiums  from 


Saskatchewan’s  up  at  $4,531,771  from  $4,180,-  jgoo  to  1949  are  illuminating  in  more  than 


for  which  no  comparable  figures  in  1948  are 
available.  : 

I  Distribution  of  Premiums  I 

!  In  distribution  of  total  net  fire  premiums  by 
provinces,  British  companies  lead  in  4  prov- 
'inces,  foreign  companies  in  4  and  Canadian 
:  companies  in  2.  In  Alberta,  the  total  of  $7,268,- 
842  for  1949  was  fairly  evenly  divided  among 
j  the  3  groups,  $2,549,193  with  foreign  ,com- 
j  panies,  $2,433,140  with  British  companies  and 
I  $2,286,509  with  Canadian  companies.  In  British  ; 
:  Columbia,  foreign  companies  lead  with  $4,676,-  j 
997  with  British  companies  a  close  second  with  1 
$4,576,088  while  Canadian  companies  trail 
with  $2,292,560.  Canadian  companies  lead  in 
i  Manitoba  with  $2,251,717  while  foreign  com- 
'  panies  had  $1,704,193  and  British  companies  ^ 

:  $1,682,594. 

I  British  companies  have  a  fairly  wide  lead  in 
j  all  four  Maritime  provinces.  In  Nova  Scotia,  j 
j  this  group  wrote  $2,114,395  last  year  while 
;  Canadian  companies  wrote  $1,170,279  and  for-  • 
eign  companies  $1,123,661;  in  New  Brunswick 
British  companies  had  $2,101,566,  foreign  com-  , 
panies  $1,106,153  and  Canadian  companies 
$899,093;  in  Newfoundland,  British  companies 
had  $910,478,  foreign  companies  $347,078  and  . 
Canadian  companies  $113,417;  while,  in  P.E.I., 
British  companies  had  $293,197,  foreign  com- 
I  panies  $142,170  and  Canadian  companies, 
j  $115,744. 

j  In  Ontario,  foreign  companies  lead  with  ! 

I  total  net  premiums  of  $14,765,748;  British’ 
companies  had  total  of  $13,409,567  and  Cana- , 
dian  companies  $10,276,487.  In  Quebec  also ' 

I  foreign  companies  also  lead  with  total  of 
$11,937,779  but  British  companies  are  close 
behind  with  $11,631,679;  Canadian  companies 
j  had  $7,038,028  of  province’s  total. 

In  Saskatchewan,  Canadian  companies  lead  ! 
with  a  total  of  $1,894,595  with  foreign  com-  \ 
panies  not  very  far  behind  with  $1,520,748; 
British  companies  were  a  poor  third  in  that  • 
province  with  $1,116,428.  ! 


At  Risk 
$ 

190,.'i77,768 
.302,ril0,417 
l,101,'J5;i,001 
1,7(M.3in.2«I 
a..307,02*J.l!)'.» 
a..3;t  1.7.30,84.3 
-'.84.3,779.810 
9,!)00.«.'i!1.21)G 
;I,I0I,.‘..34,.39I 
.1.987,.'>80,I78 
:i,07(), 070,407 
4,90.3,'.)3.3,20  4 
4. 897, 128. 189 
.■..l'.)0,740,80S 


Net  Pi'cliiiums 

«  -  .-a. 

1J»8,751  Vj 
4,3.34, eiZ 
S^.3,4.3» 
!gfc,8fl9X> 
10.fl>l»,481  f 

11.797. . 31!! 
1I,737,9IH) 

11. . ’>87,009  . 
13,970,909  ■ 
13.087,573 
15.035.81|f 
18.7.'>0,S 
91 ,9U9,lM 
23.j77,m 


BRITISH  COMP.4\TES 


Net  Premiums 

« 


loot)  . 

018,751,37.3 

5,846,020 

1010  ......  . 

J, 11:1.415:1.774 

10,243,2.3,5 

1020  _ 

. . .  :{.(H),5,713.(M)4 

25 ,.332.051 

l.)3l)  . 

...  4,000, 4(>.T.20() 

23,712,071 

JOlO  . 

4.170,41  t,:3(il 

15,333.205 

1041  . 

4.270,47(5,01:1 

17,800,540 

1012  . 

4.(540,04(),0:L5 

10,394.902 

1 01:1  . 

...  4. 002.704, :ii2 

*  10,218,510 

1014  . 

...  .>,072.022,010 

19,282,044 

1915  . 

>  5.411.221,730 

21),49.5,792 

1010  . 

0,377,0.54,108 

2;i,28.(,6I3 

1017  . . 

7,212,020,173 

31,157,834 

1048  . . 

8,7.57^2.421 

0,'028,117;r20 

37,513,438 

10 10  . 

40,773,520 

FOREIGN  COMPANIES 


1000  . 

'  At  Risk  Net  Premiums 

f  .  $ 

...  1 20,003,2 1'.r  1.187.177 

JOlO  . 

. . .  388,31)2,540 

4,147,684 

1020  . 

4,802,200,213 
...  3,215,3.53,1)1)2 

17,101,830  1 

io:m  . 

20  071,587 

1010  . 

4.2.5(),.524,720 

lir,570,536 

1041  . 

4„58l,. 5.55, 531) 

10,081,680 

1012  . 

...  5,1)80, 702;)4') 

10,140,329 

lOf.'l  . 

5„52;i.020,22.5 

10,347-575 

lOll  . 

.5.!H,)1i,073,3f>0 

22, 108.038 

101.5  . 

. . .  0,323,1)37,404 

21.152.31)3 

101(5  . 

. . .  7.322,7O5,20() 

20,91)5.901 

1!)I7  . 

S,.5U).  120.845 

30,860,358 

1018  . 

0,18,5.234.810 

30,4(k8.5U0 

1010  . 

10,,545,2 10,230 

30,158,765 

Development  Since  1900 

(Continued  cn  page  12) 


In  Saskatchewan,  Canadian  companies  lead  ;  Most  significant  feature,  as  indicating  the 
with  a  total  of  $1,894,595  with  foreign  com- i  tremendous  development  of  Canada  since  be- 
panies  not  very  far  behind  with  $1,520,748;  ginning  of  this  century  is  the  extent  of  the 
British  companies  were  a  poor  third  in  that  growth  in  volume  of  insurance  written  and  of 
province  with  $1,116,428.  premiums  paid  on  fire  business. 

Newfoundland  Losses  Light  Another  notable  feature,  indicative  both  of 

the  concentration  of  population  in  urban  cen- 
Most  favourable  loss  experience  in  1949  was  tr.es  and  of  the  improvement  in- fire- protection 
in  Newfoundland  where,  on  total  net,  claims  [  has  been  the  wide  reduction  in  average  rate 
incurred  of  $285,388,  average  loss  ratio  was  |  of  premium  that  is  indicated.  Thus,  while 
only  20.82  per  cent.  There  are  no  previous  ,  amount  at  risk  with  British  companies  in¬ 
figures  for  the  island  province.  ]  creased  16-fold  during  49-year  period,  total 

Alberta  had  highest  loss  ratio  among  prov-  net  premiums  written  increased  only  7-fold, 
inces.  On  total  net  claims  of  $4,824,801,  aver-  j  Interesting  is  the  manner  in  which  opera- 
age  loss  ratio  was  66.39  per  cent,  up  sharply  ;  tions  of  foreign  companies  expanded  between 
from  1948  figure  of  54.37  per  cent  and  com-  \  1910  and  1930.  During  the  20-year  period,  the 
paring  with  1945-49  five-year  average  of  54.57  1  foreign  group  swept  past  the  Can^ian  com- 
per  cent  for  province.  ’  panies  and  placed  itself  in  position  to  move 

Average  loss  ratios  of  less  than  40  per  cent ;  ahead  of  the  British  compEUiies  during  the  40’s 
were  shown  in  Nova  Scotia,  Manitoba  and  in  amount  of  insurance  at  risk. 

New  Brunswick.  Nova  Scotia,  on  total  net  - - 

losses  of  $1,584,988,  had  a  ratio  of  35.95  per !  Mfe  Insurance  Plan  To 
I  cent;  Manitoba  on  losses  of  $2,133,595,  a  ratio  !  •  n  • 

j  of  37.84  per  cent  and  New  Brunswick,  on  ^  “®'P  ROllWay  CORipanieS 
.  losses  of  $1  804,103,  a  ratio  of  39.97.  New  York  -  A  new  buy  and  lease  plan  of 

Equitable  Life  Insurance  Compaify  will 

916  an  avfr/i  ^^““tate  purchase  of  new  freight  cars  by 

916,  an  average  of  41.48  per  cent;  Ontario  y  S  railroads 

42.87  per  cent  on  losses  of  $16  483  578;  P.E.I.  'Equitable  plans  to  buy  freight  cars  and 
43.65  per  cent  on  losses  of  $240  787;  Quebec  railroads  which  will  there- 

45.23  per  cent  on  losses  of  $13,844,935;  British  5^  ^ble  to  get  as  much  new  freight  equlp- 

Columbia  48.10  per  cent  on  losses  of  $5,553,933.  ^gnt  as  needed 

.Quebec  and  New  Brunswick  both  showed  good  -rh^  railroads'  traditionally  have  been  re- 

;  improvement  in  loss  experience  during  past  j^ed  to  pay  at  least  20  per  cent  down  on 

year  average  ratio  in  former  being  down  at  purchases  of  new  freight  c^. 

f  As  a  result,  railroads  someUmes  withheld' 

latter  at  39.97  per  cent  from  45.56  per  cent,  [orders  for  badly  needed  new  equipment 

Total  at  Risk  I  whenever  it  appeared  that  businen  genttilly 

I  and  railroad  earnings  in  partieolar,  wers  oa 
At  end  of  last  year  there  was  a  total  of  $25,-  a  down  trend. 


Total  at  Risk 


I 


10  THE  FINANCIAL  TIMES,  AFBIL  14,  1950- 

Wide  1949  Cain  Sun  Life  Treasurer 

In  Automobile 
Business  Here 


Total  Premiums  of  $73,- 
254.137  Up  Over  $25 
Million  from  the  Figure 
for  1947 

Net  premiums  written  on  auto¬ 
mobile  insurance  by  companies 
licensed  by  federal  department  of 
Insurance  during  1949,  reflecting 
the  wide  expansion  in  number  of 
motor  vehicles  on  road  in  Canada 
were  substantially  ahead  of  pre¬ 
vious  year’s  total  amounting  to 
$73,254,137  as  compared  with  $59,- 
834,767  for  1948.  ; 

For  vear  1947  total  net  nre-  i  variety  of  agricultural  products,  :  ...-j 

miu^  ?St^en  amouSed  to  $47  -  '  ALEXANDER  who  has  raw  materials  and  manufactured  Produced  as  a  result  of  sud 

S28,207;"!;»“,T  2T.r  %Hrf  ‘"“r''  "  orlgin.llng  In  .11  part,  ot  | ^ 

1947-1949  there  was  an  increLe  of  Assurance  Company  of  Canada.  i  stnctions. 

over  $25  mfllion,  or  better  than  50  f-  During  the  year,  policyholders  The  Limitholders'  Mutual 

per  cent.  !  7’^°. r^inqu.shing  his  duti^  ef-  t  sales  amounting  :  durance  Co  which  was  formec 

Told  net  Ctalnn,  Incurred  l,.t  ”■  - - -  ;  Canada  m  1947,  haan’l  been  aW. 


Covermg  The. 

INSURANCE  FIELD 

'  Big  Year  Reported  for  1949  by  Export  Credits 
!  Insurance  —  Limitholders'  Mutual  Given  Exten- 

I  sion  Time  for  Operations  Due  to  Delay  in 
I  Securing  Business 

BY  OUR  INSURANCE  EDITOR 

Marked  development  of  business  is  reported  for  1949  by  Canada’s 
Export  Credits  Insurance  Corporation  —  a  government  agency 
established  several  years  ago  to  provide  Insurance  coverage  for 
exporters  against  adverse  developments  in  foreigpi  countries. 

M.  W.  Mackenzie,  chairman,  re- *“7  T!  TT  !  TT  T.  ^ 
ports  that  1949  saw  the  number  of  difficulties  ansing  in  international 
exporters  insured  increased  to  the  trade,  and  through  a  principle  of 

highest  level  in  the  corporation’s  !  the  risk’ to  provide  export- 

history.  The  176  policies  current  f  '^‘th  protection  against  serious 
at  the  end  of  the  year  covered  a  -  "^t  only  those  ansing  from 

variety  of  agricultural  products,  i  ‘nsolvency  but  others  that  may  be 


On  National  Life  Board 


George  A.  Perley,  C.  V,  Craig, 
David  Baker  and  R.  K.  McKenzie. 

General  manager  for  the  Century 
Insurance  Group  of  London,  Eng- 
I  land,  J.  Douglas  Pringle  will  visit 
Toronto  at  the  end  of  April. 

j  - 

W.  A.  Wright  has  been  named 
resident  inspector  in  Alberta  and 
Western  Saskatchewan  for  the 
Hartford  Group.  Mr.  Wright  has 
been  associated  with  the  Hart¬ 
ford’s  Winnipeg  branch  for  23 
years.  His  head  office  will  be  in 
Calgary. 

Formerly  Ontario  inspector  for 
the  Royal-Liverpool  group,  Wil¬ 
liam  Sherman  has  joined  the  staff 


of  the  Insurance  Institute  of  On¬ 
tario. 

Canadian  policyholders  and  ben¬ 
eficiaries  during  1949  received  pay¬ 
ments  on  life  policies  amounting 
to  $212,981,000.  Thirty  eight  per 
cent  of  the  total  represented  death 
and  accidental  death  claims. 

WOOL  FABRICS  EXPORTS  UP 

In  February  1950,  British  ex¬ 
ports  of  wool  cloth  to  Canada 
totalled  1,318,000  square  yards, 
according  to  Canadian  Woollen  & 
Knit  Goods  Manufacturers  Asso¬ 
ciation.  Of  this  total  634,000 
square  yards  were  woollens  and 
684,000  were  worsteds. 


RENFREW  TEXTILES 

Renfrew  Textiles  net  profit 
last  year  was  $16,563  compared 
with  $39,958  in  1948. 

D.  S.  Dubin,  president,  states 
in  the  report  that  the  decline  in 
earnings  resulted  from  increased 
wool  and  manufacturing  costs 
and  from  a  drop  of  6.3  per  cent  in 
sales  volume. 

Working  capital  of  $205,430  at 
the  end  of  the  year  represented 
an  Increase  of  $10,292  over  the 
previous  year.  Funded  debt  was 
reduced  by  $15,000,  reflecting  pay¬ 
ment  of  serial  bonds  which  ma¬ 
tured  on  Sept.  1.  Consolidated 
statement  of  earned  surplus  at 
year-end  stood  at  $138,404. 


ty  of  agricultural  products,  i  ‘nsojvency  but  others  that  may  be 
materials  and  manufactured  Produced  as  a  result  of  sudden 
1  originating  in  all  parts  of  ,  *7  o*-  exchange  re- 

!  strictions.” 

_ _ _  !  The  Limitholders’  Mutual  In- 


over  $25  million,  or  better  than  50  ^  T  ^  During  the  year,  policyholders  i^mii.noiaer,s  .-viuiua.  x..- 

per  cent.  !  7’^°. Ws  duti^  ef-  t  sales  amounting  :  durance  Co  which  was  formed  m 

a  .  a  .  ;  fective  May  Ist,  in  accordance  I  a„  •Q=o4iio,t  :  Canada  in  1947,  hasn  t  been  able  to 

Total  net  claims  incurred  last  the  Comoanv’s  retirement  $35,841,184  and  premium  paid  business  in  its  first 

war  on  automobile  business  are  re-  I-  ^  retirement  respect  to  these  declarations  cure  any  ousmess  in  its  iirst 

Xear  on  auromoDiie  Dusiness  are  re  regulations,  after  27  years  of  ser-  '  a-a-ii-j  1990791  mha  4>r.rv7nnrnhie  three  years  of  existence,  despite 

ported  at  $38,511,342  as  compared  ,  yj^e  in  various  administrative  j  1040’  were  *19  694  674  ^  ^®ct  that  it  was  established 

with  $31,747,077  in  1948.  Average  figures  for  1948  were  $19,694,674  _ ^  _  _ 


With  $31,747,077  in  1948.  Average  posts. 

loss  ratio  was  slightly  lower  for  i  ^r.’  Alexander,  who  was  former- 
1949,  however,  at  52.57  per  cent  as  ;  jy  an  associate  treasurer  of  the 


and  $103  505  !  Pci^iarily  to  provide  insurance  for 

companies  which  owned  standing 
In  his  report,  Mr.  Mackenzie  and  which  could  not  secure 

<*  A  o  r\AinfAi4  /Mif  in  _ _ 


compared  with  53.51  per  cent  For  company,  was  bom  in  Lachute  and  ®*^3,tes:  "As  pointed  out  in  previous  insurance  from  other  sources.  This 
year  1947  net  claims  incurred  !  graduated  in  1924  from  McGill  reports,  it  is  difficult  to  measure  revealed  in  Senate  dis- 

totalled  $24,870,148  and  average  j  university,  subsequently  securing  results  through  an  examination  cussions  in  Ottawa,  when  it  was 
loss  ratio  was  52.00  per  cent.  ,  a  Master  of  Arts  degree  from  Har-  accounts.  However  it  is  m-  company  an  ex- 

Canadian  companies,  as  usual,  '  vard.  He  joined  the  Investment  teresting  to  note  that  during  the  tension  of  time  in  which  to  secure 
led  the  field  in  this  class  of  busi-  Department  of  the  Sun  Life  in  corporation  s  existence  premiums  shareholders  and  policyholders, 
ness,  total  premiums  written  by  1925  and  was  appointed  assistant  non  nnn*  outlining  the  company’s  dif- 

thia  group  in  1949  amounting  to  treasurer  in  1942  and  associate  :  ^  ficulties,  Hon.  P.  H.  Bouffard  said : 

$33,251,665,  an  increase  of  $7.9  treasurer  in  1945.  j  ^  cirim«i  have  amounted  to  “Hp  to  the  present  time,  owners 

million  over  previous  year’s  figure  i  _  ^  than  claims  have  amounted  to  _ ^  ,..,j _ ...  i. _ , _ 1 _ 

of  $25,350,039  and  of  $13  million,  I  Nine  out  of  ev( 


million  over  previous  year  siigurei  -  i  iooo  000  .  . .  and  holders  of  timber  limits  have 

Of  $25,350,039  and  of  $13  million,  I  Nine  out  of  every  ten  yards  of  been  unable  to  secure  any  insur-  j 

or  about  65  per  cent  over  1947  wool  textiles  imported  into  Canada  }  "Thus  exporters  have  provided  ance  against  loss  on  their  standing  ' 

total  of  $20,280,425.  On  total  net  are  made  in  the  United  Kingdom,  j  through  the  operation  of  the  cor-  timber.  The  Limitholders’  Mutual  ! 

claims  incurred  of  $17,413,594,  I  _  poration  a  reserve  of  some  $380,-  ts  the  first  to  enter  this  field.  The 

,  average  loss  ratio  of  Canadian  |  average  loss  ratio  of  foreign  com-  000  against  which  claims  of  $495,-  only  shareholders  will  be  holders 

companies  on  automobile  business  1  was  50.31  per  cent,  which  000  have  been  paid.  The  excess  has  of  timber  limits. 

fOT  past  year  was  52  37  per  cent.  |  compared  with  a  1948  ratio  of  T^een  paid  from  the  interest  earned  ,  incorporation  it  i 


was  felt  tliat  two  years  would  be 


cm  total  losses  of  $13,198,555  in  '  54  p^^  on  capital  of  the  corporation.  I  was  felt  tliat  two  years  would  be 

1948,  average  low  ratio  was  52.07  $3  205,075  and  a  ratio  of  52.44  per  ;  "The  corporation’s  purpose  has  sufficient  to  sell  the  idea  to  an 

Sfr  8.’  ””  no®®®  '  cent  in  1947  on  losses  of  $6,665,991.  ^  been  to  protect  against  unforeseen  important  group  of  limitholders. 

754,897,  ratio  was  53.03  per  cent.  :  1  j  j  x,.  1.  r 

- - -  - 1  It  was  provided  that  before  the 


British  companies  wrote  total 
act  premiums  of  $20,392,391  on 
automobile  Insurance  last  year,  an 
Increase  of  about  $1.5  million  over 
1948  figure  of  $18,926,257  and  of 
$5.5  million  over  1947  premiums 
of  $14,834,968,  On  total  net 
losses  of  $11,232,425,  average  loss 
ratio  of  this  group  for  year  under 
review  was  55.08  per  cent.  This 
compared  with  1948  loss  ratio  cff 
54.65  per  cent  on  losses  of  $10,- 
343,447  and  1947  ratio  of  50.21  per 
cent  on  losses  of  $7,449,260. 

Foreign  companies,  with  total 
net  premiums  written  in  1949  of 
$19,610,081,  had  largest  proper- 
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EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


company  could  commence  opera-  | 
tions  the  amount  subscribed  would 
have  to  be  $500,000.  Up  to  the 
present  time  the  association  has 
done  a  great  deal  of  work  in  de¬ 
veloping  the  organization.  It  has 
gained  much  ground  but  not  suffi¬ 
cient  to  commence  operations. 

'T  think  that  within  a  short  pe-  I 
riod  of  time  sufficient  companies  , 
will  be  interested  in  this  scheme 
to  enable  the  Limitholders’  Mutual  1 
to  carry  on  its  undertaking.  It  is 
now  necessary  to  ask  parliament  to  , 


cent  on  losses  of  $7,449,260.  |  Bu  Charlie  Plkc  '  undertaking.  It  is 

Foreign  companies,  with  total  ^  now  necessary  to  ask  parliament  to  , 

net  premiums  written  in  1949  of  ' -  extend  the  time  limit  for  two  more 

$19,610,081,  had  largest  proper-  I  am  angry  with  some  of  my  friends.  Ask  them  about  their  V^nrs  so  that  the  corporation  will 

tionate  increase  in  automobile  house  and  they  will  discuss  taxes,  depreciation,  location,  materials  j 

business  for  year  with  a  gain  of  design  quite  intelligently.  Ask  them  about  their  car  and  they  department  of  insurance 

more  than  $4.5  million  over  1948  ,  -  i.  ,  o  ,  .*•  has  been  consulted  and  has  no  ob- 

A  J  know  tire  pressure,  greasing  frequency,  brake  care  and  ignition  .  a.  a  ax,  *  •  1  „ 

figure  of  $15,058,471.  As  compared  ^  ^  f  ®  a  a  J  .  a  ,  a,,  a  ,a.  jection  to  the  extension  asked  for.” 

With  1947  premiums  of  $12,712,814,  ^hey  talk  with  knowledge  about  their  stocks  and  bond  holdings.  ^g  ^  result,  the  Limitholders* 

Increase  was  $6.9  million.  On  losses  Then  bring  up  the  subject  of  their  life  insurance  property.  'There  Mutual  now  has  the  authority  to 

Incurred  last  year  of  $9,865,323,  you  run  into  ignorance  and  indifference.  continue  its  operations  for  another 

85%  of  all  estates  that  men  years, 
leave  in  Canada  and  the  United  The  Federation  Insurance  Co.  of 
IBRNHIBBHBBRIflBIHBflBfllBIHHHiMHIHiHfll^  states  consist  of  life  insurance.  At  i  Canada  has  been  licensed  for  auto- 

retirement,  without  his  life  in-  mobile  insurance  (excluding  in¬ 
surance  savings,  where  would  the  ■  surance  against  loss  of  or  damage 
average  Canadian  be?  I'll  answer  ■  I®  automobile)  in  addition  to 
that!  In  over  80%  of  all  cases,  |  classes  for  which  it  is  already 
dead  broke.  j  registered. 

Do  you  know  that  you  have  a  “ 

A  financial  spare -tire  in  all  your  life  '  Maurice  J.  M.  Arrayet  of  the 

i  insurance  plans  other  than  term  Monarch  Life  has  been  appointed 

contracts  ?  It  is  a  fund  that  grows  1  ®^Iy  sueprvisor  at  Montreal. 


M.  AYLSWORTH,  whose  elec¬ 
tion  to  the  board  of  directors  of 
The  National  Life  Assurance  Com- 
I  pan\’  of  Canada  is  announced,  is 
president  and  general  manager  of 
The  Canada  Trust  Co.  and  The 
Huron  &  Erie  Mortgage  Corp, 

Ste  Marie,  Ontario,  Life  Under¬ 
writers  Association.  ! 

_  j 

H.  A.  Bruce  has  retired  as  man¬ 
ager  of  the  Imperial  Life's  Ottawa 
branch.  He  has  been  succeeded  by 
E.  W.  Cameron,  former  assistant  | 
manager.  ( 

W.  Arthur  Hand  has  been  named 
manager  of  the  Toronto  -  City 
branch  of  the  Confederation  Life.  , 
John  E.  Harrison  has  been  appoint-  i 
ed  manager  of  the  Toronto-Subur-  j 
ban  branch. 

I 

The  Reliance  Insurance  Co.  of  ! 
Philadelphia,  a  joint  stock  com-  | 
pany,  has  been  licensed  to  transact  ' 
fire  insurance  in  Ontario.  i 

_  I 

Roland  Brodeur  has  been  ap¬ 
pointed  superintendent  of  the 
Montreal  East  branch  of  the  Lon¬ 
don  Life  of  Canada.  K.  E.  Douglas 
becomes  superintendent  at  Van¬ 
couver.  R.  B.  W.  Pj'ke  has  been 
appointed  district  supervisor  of 
group  insurance  for  the  company 
in  Alberta  and  the  Kootenay  area 
of  British  Columbia.  He  succeeds 
J.  A.  Thompson,  retired.  j 

-  j 

The  Nort  American  Life  has  ap¬ 
pointed  E.  D.  Gibb  and  D.  T.  Weir 
as  associate  actuaries,  with  A,  R. 
McCracken  assistant  actuary.  1 

_ _  j 

G.  Arthur  Desjardins  has  been 
elected  president  for  1950  of  the 
Ottawa  Insurance  Agents  Associa¬ 
tion,  with  Harold  Ewan  and  J. 
Stewart  Binks  vice-presidents.  On  ■ 
the  board  are  Merrill  G.  Tucker, 


Can  You  Pass  These  Tests? 

To  own  standard  life  insurance  you  must 
(1)  be  a  sound  risk  physically,  (2)  be  able 
to  pay  the  premiums,  (3)  have  need  for  the 
protection. 

Most  people  can  pay  and  pass— though  their 
chances  lessen  with  delay.  The  big  hurdle  is 
failure  to  cover  NOW  the  known  immediate 
and  future  needs  which  every  family  faces; 

A  continued  test  of  a  man’s  foresight  is  the 
provision  he  makes  for  the  security  of  his  family. 

Let  any  Equitable  representative 
show  you  how  profitable  it  is  to  plan 
security  and  enjoy  peace  oj  mind. 

THE  EQUITABLE  LIFE 

INSURANCE  COMPANY  OF  CANADA 
HEAD  OFFICE— WATERLOO,  ONTARIO 


iiai'ir 


H<  M  < 


within  your  policy  at  a  rate  guar¬ 
anteed  in  the  pleui.  It  is  designed 


G.  Alex  Forbes,  a  director  of 


to  be  there  in  times  of  trouble  as  the  Dominion  Life,  has  been  named 
is  a  spare  tire  in  your  car,  a  director  of  the  Canada  Trust  Co. 

Do  you  know  that  when  you  - 

name  your  wife  in  a  life  insurance  The  Manufacturers  Life  has 
contract  that  you  have  written  a  ■  named  Clifford  S.  Chapman,  man- 
contractual  Will  not  subject  to  any  ager  of  the  Toronto  mortgage 
creditors  other  than  Succession  branch  office  and  Charles  L.  Gal- 
Duties  ?  braith,  manager  of  the  Regina 

Estate  Management  mortgage  ^fice.  R^  E  Hender- 

“  son  has  been  named  Vancouver 

Do  you  know  that  most  life  com-  agency  assistant, 
panies  operating  in  Canada  today  ■ 

provide  an  estate  management  ser-  ^he  Crown  Life  of  Canada  has 


^  -  JSij-j-.-l-i — 


1  .111 

1  111 


Have  you  done 
anything  about 
repludng  your 
euming  power 
should  it  stop? 

Real  peace  of  mind/  as  professional 
and  business  men  have  discovered, 
comes  with  the  knowledge  that  one’s 
affairs  are  in  order  no  matter  what 
happens.  There’s  a  Mutual  Life  of 
Canada  plan  to  give  you,  and  yours, 
a  new  source  of  income  in  the  event  of 
untimely  death  or  at  retirement.  Con¬ 
sult  our  local  representative. 


MUTUAL  I IFE 

0/  C  A  N  A  D  A 


Protection  at  Low  Cost 


Estate  Management  !  "enaer- 

“  son  has  been  named  Vancouver 

Do  you  know  that  most  life  com-  agency  assistant, 
panies  operating  in  Canada  today  ■ 

provide  an  estate  management  ser-  ^he  Crown  Life  of  Canada  has 
vice  as  an  integral  part  of  the  j  appointed  J.  Gerard  Fortin  joint 
policy  on  your  life  ?  When  you  con-  1  manager  of  the  Montreal-Delor- 
tracL  becomes  a  claim,  it  need  not  mier  agency, 
be  taken  in  cash,  but  may  be  left  ’  ____ 

in  trust  at  a  guaranteed  minimum  «  . 

rate  of  intereit,  plus  whatever  ex-  Cooper  and  Roy  A 

cess  the  comnanv  is  earning  or  it  appointed  jomt 

cess  tne  company  is  earning,  or  it  .x-g  Toronto  On^pn 


rate  of  interest,  plus  whatever  ex-  Cooper  mid  Hoy 

cess  the  comnanv  is  earning  or  it  ^®'’®  ^®®"  ®PPO»nted  jomt 

cess  tne  company  is  earning,  or  it  njang^g^s  of  the  Toronto  Queen 

may  be  taken  as  income  over  a  ,,  u  «  *1.^  *•  t  •, 

_ J  branch  of  the  Confederation  Life 

specific  period.  .  , 

Association. 

Do  you  know  that  your  benefi-  _____ 

oJfpmiP  1  fJJp  Trlf of Stefan  Hansen,  FSA,  will  head 
cheque  on  the  first  of  the  month  ..  ,  . _ ..,.1...,  . 

for  the  rest  of  her  life  no  matter  ,  w!  f  tTp  it?,!  ’ 

how  long  she  may  live,  should  she  i  ®...,  '  notnarv 

•  I.  *  -  J  .X-  o......  ent  title  of  group  actuary  although 

wish  to  avoid  the  responsibilities  !  ®  uul. 


orpono  on  t^p  f/r.rof  ront^  Stefan  Hansen,  FSA.  will  head 
cheque  on  the  first  of  the  month  1..  ,  . _ ..,.1...,  . 

for  the  rest  of  her  life  no  matter  ,  w!  f  tTp  ’ 

how  long  she  may  live,  should  she  i  ®...,  '  nofnarv 

•  w  X  ®  .J  aoT  ent  title  of  eroup  actuary  although 

wish  to  avoid  the  responsibilities  ^gg^^j  ®  responsibility 

of  havin^o  manage  ump  sums  of  group  operations. 

money  ?  This  income  is  guaranteed  f  c _ 

despite  rapidly  changing  life  ex¬ 
pectancies.  Imagine  what  a  boon  ’I’l*®  Northern  Life  has  appoint- 
it  will  be  to  recipients  should  there  Marrocco  agency  manager 

arrive  a  cure  for  cancer  auid  the  Windsor,  Ont. 
major  heart  diseases  —  those  kill- 

ers  in  the  later  years  of  life.  Gordon  P.  Rollo,  supervisor  of 

At  certain  ages,  these  same  priv-  '  the  Halifax  branch  of  the  Great- 
ileges  are  extended  to  you  should  West  Life,  has  been  made  agency 
you  wish  to  use  the  ‘rainy  day’  j  assistant  at  the  Winnipeg  head 


fund  within  your  policy. 


office.  He  has  resigned  as  presi- 


What’s  Ahead  In  1950 


NINETEEN-FIFTY  should  see  the  continuation  of  the  rapid 
growth  of  the  London  Life  because  its  progress  has  been  built 
on  a  solid  basis« 

The  strong  financial  position  of  the  Compaky>  its  record  for 
low  cost,  and  competent  representation  are  prompting  Cana¬ 
dians  to  purchase  more  life  insurance  from  the  London  Life 
than  from  any  other  company# 

The  coming  year  will  mark  the  completion  of  an  extensive 
addition  to  the  Head  .Office' building.^ Need  for  additional 
Space  has  been  present  to  an  ever-increasing  extent  since  the 
Company  was  half  its  present  size.  The  new  facilities  will  aid 
greatly  in  maintaining  its  high  standard  of  service. 


Why  not  demand  the  information  dent  of  the  Halifax  Life  Under- 
from  your  life  insurance  agent  in  !  writers  Association. 

terms  of  dollars  and  cents?  He  is  !  - 

e^ssentially  a  practical  man  and  will  i  j.  p.  A.  Smyth,  president  of  the 
be  as  efficient  as  you  make  him.  industrial  Acceptance  Corp.,  Ltd., 
Should  you  wish  to  write  direct,  has  been  elected  a  policyholders’ 
we  shall  do  what  we  can  to  answer  director  of  the  Montreal  Life, 
your  questions.  -  i 


C.  &  D.  SUGAR  PLANTS 

Chatham  and  Wallaceburg  fac¬ 
tories  of  Canada  &  Dominion  Su- 


The  Ontario  sales  congress, 
sponsored  by  the  Toronto  Life  Un¬ 
derwriters  Association,  will  be  held 
in  Toronto  May  11.  Speakers  will 


gar  Co.  are  being  expanded  at  an  j  •oo^ode  Benjamin  N.  Woodson,  ex- 
estimated  cost  of  $750,000.  Stor-  ccutive  vice-president,  State  Life, 
age  space  at  Chatham  will  be  en-  l-'idianapolis;  Abraham  H.  Kollen- 
larged  by  an  additional  30  mil-  Mutual  Benefit  Life,  Grand 

lion  pounds  of  refined  beet  sugar  Rs-pids,  Mich.;  C.  Brainerd  Methe- 
to  a  total  capacity  of  60  million  Fidelity  Mutual  Life,  PitLs- 
pounds.  At  Wallaceburg,  power-  burgh;  David  B.  Fluegelman, 
house  expansion  is  under  way  as  Northwestern  Mutual  Life,  New 
part  of  the  plan  to  electrify  the  York;  and  Harry  Phillips  Jr.,  Penn 


(J  f 0. 


Insurance  Company 

K^jead  0//cce.  -London* Canada 


entire  plant. 


Mutual  Life,  New  York. 


United  States  expects  the  larg-  Maurice  Stone  has  been  elected 
I  eat  sugar  beet  acreage  since  1942.  secretary  treasurer  of  the  Sault 
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No  Compulsory  ! 
Auto  Insurance 
For  Manitoba? 

Despite  "Proofs"  of  Be¬ 
nefits  from  CCF  Sources 
No  Indications  of  Con¬ 
sideration 


Anglo  -  Canadian  T rade 

Significant  Results  from  Meetings  of 
Canadian  and  U.K.  Business  Men 

By  R.  A.  BRYCE. 

Prtiident,  The  CanadUn  Chamber  of  Commerce,  in  addreea 
to  Trail  (B.C.>  Board  of  Trade 


SideratiOn  Businessmen  in  Canada  have  re-  coimtry  of  ours  is  a  going  concern. 

-  cently  taken  part  In  a  most  unique  As  you  well  know,  the  British, 

(Special  to  The  Financial  Times)  undertaking.  over  a  long  period  of  years,  have 

Winnipeg  —  Despite  the  agita-  I  refer  to  the  meeting  which  I  found  extensive  markets  and  in- 
tlon  of  the  C.C.F.  members  of  the  attended  in  London  in  January,  at  terests  in  almost  every  part  of 
legislature  and  the  persuasive  which  Canadian  and  British  busi-  the  world  except  North  America, 
arguments  regarding  Saskatche-  nessmen  sat  round  a  common  table  Right  now,  we  in  Canada  have  a 
wan’s  invasion  of  this  field,  the  to  discuss  each  other’s  trade  prob-  very  selfish  interest  in  improving 
Manitoba  government  apparently  lems.  trade  relations  with  Britain;  be- 

has  no  intention  of  following  the  The  gloves  were  off  at  these  cause,  to  some  extent,  the  amount 
lead  of  the  neighboring  province  meetings.  No  one  pulled  any  of  Britain’s  purchases  from  us 
in  taking  over  automobile  insur-  punches.  over  the  next  few  years  is  going 

ance  and  making  it  compulsory  We  had  an  agenda  that  was  as  to  depend  on  Britain’s  ability  and 
lor  operators  of  motor  vehicles.  big  as  the  Anglo-Canadian  trade  willingness  to  sell  her  goods  in  this 
Chief  advocate  of  the  Saskat-  problem  itself.  It  took  us  nearly  market  Thus  it  becomes  important 
chewan  scheme  is  Gordon  Fines,  four  days  to  get  through  the  work,  to  make  sure  the  Britisher  knows 
M.L.A.  for  Winnipeg  Centre,  a  When  we  were  through  there  a  great  deal  about  Canada  — 
brother  of  C.  M.  Fines,  provincial  weren’t  many  things  we  hadn’t  about  our  present  market  and  es- 
treasurer  of  Saskatchewan.  He  covered  or  talked  about.  And  peclally  about  the  very  Important 
contends  that  such  a  move  would  somewhat  to  my  surprise  there  natural  resource  developments 
be  the  means  of  averting  the  per-  were  a  great  many  points  on  which  that  are  taking  place  here  and 
Iodic  increases  in  rates  which  we  found  ourselves  in  complete  now. 

have  been  Imposed  here.  It  has  agreement.  I  believe  our  delegation  went  a 

had  that  effect  in  Saskatchewan,  Th®  behind  this  meeting  considerable  way  towards  bringing 

he  asserts.  back  fifteen  years  through  the  group  we  met  in  London  up- 

The  Saskatchewan  government  '*«  I'istory  of  »  similar  arrange-  to-date  on  the  very  big  develop- 
went  Into  the  insurance  business  uient  worked  out  between  busi-  ments  that  are  taking  place  in 
shortly  after  the  C.C.F.  came  in-  nessmen  in  Canada  and  the  United  Canada  to-day. 
to  power  in  that  province.  R®- .  ..  ^  ....  That’s  a  pretty  important  job  in 


to  power  in  that  province.  Re-  .  ...  important  job  in 

cently  Jt  acquired  control  of  a  On  thw  continent  there  hM  been  itself. 

private  company,  the  Saskatche-  functioning  since  the  mid-thirties  Another  important  job  that  was 
wan  Guarantee  and  Fidelity  Co.  ^  important  and  successful  done  at  London  was  to  put  across 

for  a  consideration  of  about  S300,-  Canada-U.S.  Trade  Committee,  at  the  business  level,  a  purely  Ca- 

sponsored  in  Canada  by  the  Cana-  nadian  viewpoint  on  the  kind  of 
Proof  Offered  Chamber  of  Commerce  and  in  trade  problems  in  which  the  world 

United  States  by  the  U.S.  finds  itself  to-day.  It  is  well  known 
The  recrat  reduction  of  the  chamber.  This  group  has  become  that  we  in  Canada  don’t  like  the 
Wawan^a  Mutual  Insurance  Co.  s  accepted  forum  through  which  sort  of  picket  fence  that  Britain 

SalkSewa^T^'b^n’^Jit^^^^  bj  leading  businessmen  of  both  coun-  has  been  drawing  round  her  so- 
SaskatchewM  has  been  cited  by  together  twice  a  year  called  sterling  area.  And  I  feel  it 

the  Saskatchewan  provincial  trea-  j^jutual  problems.  The  to  be  very  useful  and  important 

surer  as  a  vindication  of  his  claim  ^^g^jjngg  alternatively  in  for  Canadians  to  get  a  chauice  to 

the  U.S.A.  talk  to  British  businessmen  face 

While  the  company  had  reduced  .g  tj,g  p^^^g^ 

of  ac-  to  face  and  come  to  grips  with 

the  cost  of  automobile  insurance  gomplishment  of  this  Canada-U.S.  these  things, 
to  their  Saskatchewan  clients,  the  committee  that  the  idea  grew  for 

cost  of  the  company’s  similar  pol-  ^  ^gg^i  We  did  this  at  London 

Icies  to  Manitoba  and  Alberta  i-ionaon. 

motorists  was  still  high,  Mr.  Fines  We  talked  about  devaluation  and 

contended  *  *  *  the  effect  on  British  prices,  Brit- 


Wawanesa  Mutual  Insurance  Co.’s 
automobile  insurance  rates  in 


While  the  company  had  reduced 
the  cost  of  automobile  insurance 


to  their  Saskatchewan  clients,  the  committee  that  the  idea  grew  for 
cost  of  the  company’s  similar  pol-  ^  ^ggtj^g  ^yith  British 


Icies  to  Manitoba  and  Alberta 
motorists  was  still  high,  Mr.  Fines 
contended. 


businessmen. 

¥ 


M  ^  L  A  There  isn’t  any  one  single  or-  ish  costs  and  British  exports.  We 

Because  of  the  Automoblie  Ac-  g^nization  in  Britain  which  paral-  talked  about  Britain’s  sterling  bal- 

cldent  Insur^e  Act  a  Saskat-  jgjg  scope  and  influence  the  Ca-  ances.  We  discussed  the  prospects 
chewan  motorist  &®t  his  Chamber.  So  a  number  of  for  selling  Britain  more  Canadian 

licence  insurance  and  either  a  gov-  jgg^j  British  groups  have  com-  metals,  timber,  farm  products, 

emment  Insurance  package  po l  ey  pj„g^  together  to  comprise  a  Brit-  manufactured  goods, 
or  a  Wawanesa  extension  policy  .g^  “team”.  These  include  the  As-  I  won’t  pretend  we  found  an  an- 
$22.50  and  $28.50,  soclatlon  of  British  Chambers  of  swer  to  these  problems.  To-day’s 

Fines,  is  quoted  as  sasdng.  Commerce,  The  Federation  of  Brit-  trade  problems  aren’t  the  kind 

cover^e  .gj^  industries.  The  National  Union  that  can  be  solved  in  a  few  hours 

Manufacturers  and  the  National  or  a  few  days  of  discussion. 

iTfJom  23  to  ^  conclusions  we 

and  to  m  ^^^.g  yg^^.  ^  reach  agreement  on  a  number 

Manitoba.  It  is  unfortunate  th  t  cgng^ian  committee  from  the  Ca-  of  points  that  are  both  of  interest 
such  high  cost  auto  Insurance  is  Chamber  travelled  to  Lon-  and  importance, 

still  asseraed  against  motonsts  in  jon  to  interest  British  businessmen  1.  We  found  both  sides  In  com- 
our  neighboring  provinces.  ^j^.g  yg^ture.  Then  during  the  plete  agreement  that  in  both  coun- 

~  ~  ,  summer  of  1949,  an  initial  get-  tries  we  should  work  towards  a  re- 

LifC  ComponiBS  PqICI  together  was  planned  at  Quebec  turn  of  multilateral  trade. 

Out  $213  Million  City  to  exchange  further  ideas.  At  Multilateral  is  a  big  word.  But 

_  that  time  it  was  decided  to  set  up  for  our  purposes  it  means  simply 

Life  Insurance  funds  flowing  a  permanent  organization  and  that  “many  sided”, 
back  to  policyholders  and  benefici-  the  next  meeting  would  be  in  Lon-  It  means  trying  to  work  towards 
aries  throughout  the  nation  in  the  don.  Gordon  Cockshutt,  a  former  a  pattern  where  we  in  Canada  can 
form  of  policy  benefits  attained  a  president  of  the  Canadian  Cham-  trade  freely  all  round  the  world 
volume  in  1949  more  than  15  times  her,  was  named  the  first  Canadian  without  having  to  balance  our 
greater  than  the  Canadian  pre-  chairman.  He  led  the  delegation  trade  accounts  with  each  individ- 
TTiiiim  income  of  all  life  insurance  which  I  had  the  honour  to  accom-  ual  country.  It  means  the  opposite 
cZZ  Pany  to  Britain  at  the  end  of  of  building  picket  fences  round  our 
and  nearly  30  times  the  amount  January.  trade  with  each  single  country, 

paid  out  in  benefits  50  years  ago,  #  #  To  my  mind  multilateralism  is  so 

according  to  figures  released  by  What  was  accomplished  at  this  important  a  principle  of  Canadian 

the  Canadian  Life  Insurance  Of-  meeting?  trade  policy  that  we  shouldn’t  lose 

ficers  Association.  First,  I  would  put  down  the  good  any  opportunity  of  stating  it  over 

Canadian  policyholders  and  impression  which  I  believe  our  Ca-  and  over  again  —  and  getting 
beneficiaries  during  1949  received  nadian  team  left  in  Britain  and  the  other  countries  like  Britain  to  do 
payments  under  life  insurance  poll-  important  job  which  was  done  in  the  same  thing, 
cies  in  the  50-odd  British,  United  helping  sell  the  idea  that  this  2.  Next  we  agreed  that  we 

States  and  Canadian  companies  do-  -  wanted  both  our  governments  to 

ing  business  here  to  the  amount  of  ties  ($6,796,444),  surrender  values  subscribe  to  a  policy  of  private 

$212,981,000.  ($48,301,000)  and  policy  dividends  trading  against  bulk  buying. 


Over  38  per  cent,  or  $82,310,000  ($38,035,000)  paid  to  living  pollcy- 
of  these  benefits  represented  death  holders. 


($48,301,000)  and  policy  dividends  trading  against  bulk  buying, 
($38,035,000)  paid  to  living  policy-  Again  this  is  something  that’s 
holders.  easier  said  than  done  in  a  coun- 

All  types  of  paimients  increased  try  like  Britain.  But  to  me  it  is 


and  accidental  death  claims,  while  All  types  of  payments  increased  y””  ***^®  •**riiain.  nut  to  me  it  is 
the  remaining  61.4  per  cent  or  ;  over  those  of  1948  when  $197,737,-  important  that  we  did  reach 
$130,671,000,  comprised  matured  000  was  distributed  to  living  poll-  agreement  on  this  point  —  espe 


endowments  (33,704,000),  disabili-  I  cyholders  and  to  the  beneficiaries  cially  in  a  country  where  busi- 
ty  payments  ($3,785,000),  annul-  I  of  deceased  policyholders.  uess  works  very  closely  with  gov- 

ernment  and  where  businessmen 
their  cue  from  government 
to  a  much  greater  extent  than 
we  do  in  North  America. 

^  3.  We  also  found  these  Brit- 

^  ish  businessmen  very  concerned 

« - N  at  the  ruthless  way  the  U.K. 

government  was  upsetting  long- 
|||||  established  trade  connections 

with  a  little  or  no  regard  to 
Wj  traditional  patterns  of  trade. 

W  H-  *  H- 

One  Britisher  described  this  as 
the  "icy  guillotine  of  the  treas- 

- ^  ury  order”. 

It  was  recognized  very  soon 
VABI  K  during  our  meetings  that  pres- 

in  ]  ggj  Canadian  goodwill  towards 

j  British  goods  could  dry  up  very 

•  quickly  if  British  officialdom 

continued  to  ignore  traditional 

Total  Insurance  trade  connections. 

,  .  c  A  A  Also  recognized  was  the  need 

Income  in  Force  Assets  .  maintaining  at  least  token 

1919  $  302,074  $  8,805,175  $  729,670  imports  of  Canadian  goods  until 

1929  1,345,822  40,196,496  5,170,978  j  such  time  as  we  could  see  a 

1939  1,619,052  51,511,803  7,895,923  «ttle  more  clearly  what  lay 

1949,  3,47i,2!e  111,779,222  20,082,425 

HICHIIGHTS  OF  1949  REFOIIT  |  Mlctto  of  th.  dowh- 

Record  increase  in  investment  income.  i  to-earth  character  of  the  discus- 

I  sions  I  would  like  to  read  two 
Substantial  increase  in  volume  of  new  I  paragraphs  of  the  release  issued 

business.  jointly  by  the  Canadian  and 

British  sections  of  the  committee: 
Total  assets  at  new  peak.  That  while  the  Canadian 

Favourable  mortality  experience.  fepresentatives  recognize 

that  dollar  shortage  is  driv- 

Substantial  increase  in  mortgage  loans.  ing  united  Kingdom  to 

curtail  imports  from  Can- 

•  ada,  there  can  be  little  hope 

M-v  of  restoring  the  economic 

■.VV'I?  situation  by  increasing  sales 

M  JH/  Aa  Mj  JL4  M  of  united  Kingdom  goods  in 

—  ^  Canada  if  restrictions  impose 

INSURANCE  COMPANY  severe  hardship  or  even  ruin 

without  warning  upon  Cana- 
dians  whose  purchasing  pow- 

HEAD  OFFICE  TEIEPHONE  er  in  the  means  of  buying 

MONTREAL  PLATEAU  9151  these  goods. 

>  (b)  That  many  Canadian  indus- 

V  tries  have  been  built  up  very 


Total 

Insurance 

Income 

in  Force 

Assets 

1919 

$  302,074 

$  8,805,175 

$  729,670 

1929 

1,345,822 

40,196,496 

5,170,978 

1939 

1,619,052 

51,511,803 

7,895,923 

1949, 

3,475,218 

1 1 1,779,222 

20,082,425 

HIGHLIGHTS  OF  1949  REPORT 

Record  increase  in  investment  income. 

Substantial  increase  in  volume  of  new 
business. 

Total  assets  at  new  peak. 

Favourable  mortality  experience. 

Substantial  increase  in  mortgage  loans. 

M  ONTREAL  Life 

INSURANCE  COMPANY 


HEAD  OFFICE 
MONTREAL 


TELEPHONE 
PLATEAU  9151 


largely  to  supply  the 
United  Kingdom  market,  and 
while  producers  and  their 
communities  will  face  a  tem¬ 
porary  reduction  in  the 
amounts  to  be  supplied,  in 
the  hope  of  better  things 
to  come,  they  can  neither 

understand  nor  accept  with¬ 
out  protest  heavy  cuts  ruth¬ 
lessly  imposed  overnight 
upon  supplies  to  the  United 
Kingdom. 

M  M  M 

I  think  we  all  appreciate  that 
Canada  is  really  a  North  Amer¬ 
ican  country  and  that  our  trade 
and  our  prosperity  are  becom¬ 
ing  more  and  more  tied  up  with 
the  United  States. 

But  at  the  same  time  let’s  not 
forget  that  even  in  1949,  we  found 
a  market  for  a  billion  dollars 

worth  of  our  foods,  metals,  tim¬ 
ber,  fish  and  manufactured  goods 
in  Britain  or  the  sterling  area. 

A  lot  of  those  products  aren't 
saleable  In  the  United  States. 

And  they  may  not  be  saleable 
in  other  parts  of  the  world  for 
some  years  to  come. 

Even  if  our  oil,  our  metals, 

our  iron  ore,  our  titanium  and 
other  natural  resource  develop¬ 
ments  help  us  solve  our  dollar 
problem  with  the  United  States 
over  the  next  few  years,  it  is 
still  true  that  we'll  enjoy  maxi¬ 
mum  prosperity  in  Canada  only 
if  we  can  keep  our  trade  flow¬ 
ing  with  Britain  and  with  other 
sterling  countries, 
j  Right  now  I  believe  that  most 
British  businessmen  are  still 
more  interested  in  their  own 
sterling  markets  than  they  are 
in  Canada. 

They  are  making  big  profits 
(before  taxation)  in  selling  their 
goods  in  almost  every  part  ol 
the  earth  except  North  America. 

Why  should  tliey  bother  about 
Canada  ? 

Well,  I  think  an  Increasing 
number  of  British  businessmen 
are  beginning  to  realize  that 
they  may  not  always  have  as  big 
and  as  profitable  markets  in 
other  countries  as  they  enjo> 
to-day. 

Already  competition  from  Ger¬ 
many,  from  Japan  and  other  big 
prewar  producers  is  beginning  to 
make  Itself  felt. 

As  well,  there’s  evidence  all 
over  the  world  that  trade  in  con¬ 
sumer  goods  Isn’t  nearly  as  big 
as  It  used  to  be.  More  and  more 
countries  are  becoming  Indus¬ 
trialized.  That  means  they  want 
to  make  their  own  goods  instead 
of  buying  them  from  someone 
else. 

*  *  ¥ 

Thus  I  believe  that  it  is  in 
Britain’s  interest  as  well  as  in 
Canada’s  interest,  to  strengthen 
trade  connection  one  with  the 
other. 

I  believe  we  can  both  gain 
in  so  doing. 

And  I  believe  that  this  new 
Anglo-Canadian  Trade  Commit¬ 
tee  can  become  an  Important  in¬ 
fluence  in  strengthening  and  en¬ 
larging  trade  between  our  two 
countries. 

I  believe  it  can  hasten  the 
time  when  currencies  become 
freely  convertible  and  trade 
will  again  flow  freely  around 
the  world 

In  spite  of  Canadian  and  other 
assistance  to  the  U.K.  during  the 
post-war  years,  the  U.K’s  trad¬ 
ing  position  with  the  dollar  area 
has  not  been  stabilized.  This 
failure  is  due  in  large  part  to 
the  U.K.’s  policy  of  extending 
aid  to  other  countries,  notably  by 
substantial  gold  and  dollar  pay¬ 
ments  and  the  reduction  of  her 
sterling  indebtedness  which  was 
incurred  during  the  war.  Now 
because  the  United  Kingdom  in¬ 
curred  this  indebtedness  to  help 
win  the  war  in  the  Interest  of 
all  the  allied  nations  it  seems  to 
me  that  every  effort  should  be 
made  to  secure  the  co-operation 
of  all  interested  parties  in 
working  out  a  settlement  of  this 
problem  of  wartime  sterling  in¬ 
debtedness.  I  believe  that  this 
should  be  an  essential  part  of  an 
agreed  program  designed  to 
achieve  the  restoration  of  multi¬ 
lateral  trade  and  convertible 
currencies  at  the  earliest  prac¬ 
ticable  date. 

It  seems  to  me  that  Canada 
should  be  prepared  to  participate 
with  her  wartime  allies  in  seek¬ 
ing  a  solution  to  the  problems 
centering  around  the  repayment 
of  the  so-called  wartime  “ster¬ 
ling  balance”.  Of  course  we  must 
recognize  that  Canada’s  contrib¬ 
utions  to  these  solutions  must 
necessarily  take  into  account  her 
financial  ability  and  her  own 
problems  of  exchange  reserves 
and  her  balance  of  payments  po¬ 
sition. 

¥  ¥  ¥ 

Arising  out  of  our  meeting  in 
London  has  come  the  opinion 
that  dollar-sterling  trade  might 
be  improved  if  British  exporters 
to  Canada  were  allowed  to  re¬ 
tain  a  portion  of  the  dollars 
received  from  their  sales  to  Ca¬ 
nada  and  if  Canadian  enterprises 
which  are  now  restricted  and 
which  are  willing  to  undertake 
the  merchandising  of  goods  not 
normally  entering  into  their  Ca- 
nadian-U.K.  trade  be  given  spe¬ 
cial  consideration  in  the  export 
of  their  own  products  to  the 
sterling  area. 

There  are  big  issues  at  stake 
but  hard  work  and  a  strong 
desire  to  solve  our  problems 
will,  I  am  confident,  be  rewarded 
with  success. 

Houseflies  are  developing  im¬ 
munity  to  DDT  and  now  must 
be  controlled  by  other  newer 
insecticides. 


OCCIDENTAL  LIFE  CONGRATULATES  THE  SEVEN  AGENTS  WHO  EACH  PAID  FOR  OVER 
ONE  MILLION  OF  NEW  LIFE  INSURANCE  IN  1949 


CARL  BURROWS, 

Galt,  Ont. 

Val  Taylor  Agency,  $4,314,535. 


C.  J.  UNDERELL, 
London,  Ont., 

London  Agency,  51,520.094. 


5.  J.  WEATHERLEY, 

Toronto,  Ont.. 

5.  B.  Reynolds  Agency,  51.724,508, 


A  PROBLEM  SOLVED 


Business  Protection  "Assurance  for  Key  Men  to  Meet  the  Special  Needs  of  Management  hy 
Providing  Compensation  for  the  Loss  of  Essential  Personnel  in  Business  or  Professional  Partnership 


To  What  extent  does  the  successful  operation  of  your  business 
depend  upon  those  few  key  men — your  partners  and  trusted 
associates  in  management — whose  technical  and  executive  abili¬ 
ties  moke  them  indispensable? 

If  one  of  these  men  were  to  die  tomorrow,  how  would  the  sudden 
loss  affect  your  business?  Could  you  take  it  in  your  stride? 

Here  Indeed  Is  a  problem  which  the  Sun  Life  con  help  you  to  solve. 

SUN  LIFE  BUSINESS  PROTECTION  ASSURANCE  is  extremely 
flexible  and  con  be  readily  adopted  to  the  individual  require¬ 
ments  of  your  own  organization.  Here  ore  some  of  its  principal 
features: 

•  Assures  management  of  adequate  compensation  for  the  even¬ 
tual  loss  of  key  executives. 

•  Provides  business  and  professional  partnerships  with  protection 
on  a  reciprocal  basis,  thus  guaranteeing  the  consolidation  of 
capital  in  the  hands  of  the  surviving  partners. 

•  Provides  optional  forms  of  protection:' 

for  o  constant  risk— a  fixed  amount  of  protection. 

for  o  diminishing  risk— a  high  initial  amount,  de¬ 
creasing  os  the  need  for  protection  becomes  less. 

for  on  increosing  risk  or  a  decreasing  premium— 

if  business  expands,  the  amount  of  assurance  may 
be  increased  without  medical  examination  and 
without  change  in  the  premium;  if  business 

slumps,  the  premium  may  be  reduced  while  the  • 

protection  remains  constant. 

•  Allows  conversion  into  personal  life  assurance 
should  the  business  risk  cease. 

•  Provides  that  extra  collateral  needed  when  ' 

emergencies  or  opportunities  occur.  Let  us  TP 

show  you  how  SUN  LIFE  BUSINESS  PROTEC-  ^  t  ;l;p 

TION  ASSURANCE  will  enhance  the  value  of  /  -  v  >r'‘ 

your  particular  business  and  give  you  com-  /  < 

plete  protection.  The  Sun  Life  representative  • 

in  your  neighbourhood  is  always  at  your  ser-  ‘n 

vice.  Get  in  touch  with  him  now,  or  write  3 

for  full  information  to  218  Sun  Life  Building, 

Dominion  Square,  Montreal.  There's  no  ob-  f  1/ 


LORNE  MOSSER, 

Kitchener,  Ont., 

Vel  Taylor  Agency,  $1,490,367. 

J.  H.  SUTHERLAND, 

Gnelph,  Ont., 

Voi  Taylor  Agency,  $1,279,121. 

VAL  TAYLOR, 

Waterloo,  Ont., 

Val  Taylor  Agency,  $1,194,292. 

E.  W.  DAVIS, 

Regina,  Sosk., 

E.  J.  Arenevitch  Agency,  $1,014,408. 
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F#bniOry  Fish  Cotch  totalled  198,141,000  pounds 

BAtitn  Emih  I  compared  with  167,702,000  in  1 

MOm  LOST  TCOr  lil,.  nf  IQIQ  onrl  tho  vn 


Ottawa  —  Landingra  of  aea-fiah 
In  Canada  in  February  —  exclud¬ 
ing  Newfoundland  —  amounted 
to  121,942,000  pounds,  a  decrease 
of  6.8  per  cent  from  the  same 
month  last  year,  but  the  landed 
value  was  up  slightly  to  $2,352,- 
000  from  $2,345,000.  In  the  first 
two  months  of  the  year,  landings 


totalled  198,141,000  pounds  as 
compared  with  167,702,000  in  the 
like  period  of  1949,  and  the  value 
rose  to  $4,564,000  from  $3,875,000. 

February  landings  on  the  Paci¬ 
fic  Coast  amounted  to  108,439,000 
pounds  valued  at  $1,419,000  as 
compared  with  117,657,000  pounds  j 
at  $1,693,000  in  the  same  month  ! 
of  1949.  In  the  two  months,  land-  i 
ings  totalled  169,206,000  pounds  j 
compared  with  137,182,000,  and  j 
the  value  was  $2,163,000  compared  j 
with  $2,033,000.  ! 


Insurance  In  Force  Here 


Industrial  Life  Insurance  Company 


The  Moral  Issue 

The  physical  value  of  property  is  a  matter  of 
fact  determined  by  its  cost  of  replacement,  its 
condition,  its  market  value,  but  its  insurability 
involves  also  the  individual  who  owns  it  and 
cores  for  it  and  who  stands  to  lose  it  through 
destruction. 

The  character  of  the  insured,  his  thoughtful* 
ness,  reliability,  and  integrity  are  a  part  of  the 
insurable  ossets  which  are  considered  when 
issuing  insurance  policies. 


NORTHERN 

ASSURANCE  COMPANY 

LIMITED 


(Continued  from  page  9) 

made  to  a  total  of  $1,739,571,868  in  new  life 
insurance  written  by  Canadian  companies. 
New  business  written  in  outside  fields  during 
1948  totalled  $604,710,960,  pointing  to  a  de¬ 
crease  of  $12,578,656  —  doubtless  accounted 
for  by  effects  of  devaluation  last  fall.  Total 
new  business  written  in  all  fields,  however, 
was  $78,383,511,  in  excess  of  figure  for  pre¬ 
vious  year. 

Consideration  for  annuities  obtained  by  Ca¬ 
nadian  companies  elsewhere  than  in  Canada 
amounted  to  $34,086,795,  bringing  aggregate 
consideration  for  annuities  to  $69,597,745.  In 
1948  consideration  for  annuities  in  outside 
fields  amounted  to  $34,277,879,  bringing  total 
from  all  sources  to  $66,416,208.  This  points  to 
an  increase  of  $3,181,537  for  1949  over  1948. 

Business  in  force  outside  of  Canada  also 
showed  a  modest  decline,  being  off  at  $4,794,- 
398,407  from  1948  figure  of  $4,812,137,865.  Ag¬ 
gregate  business  in  force  of  Canadian  compa¬ 
nies  amounted  to  $14,602,483,257  at  end  of 
1949,  an  increase  of  $959,392,526  over  total  of 
$13,643,090,731  at  end  of  1948. 

Total  premium  income  on  outside  business 
amounted  to  $180,048,364  in  1949  making  pre¬ 
mium  income  from  all  sources  of  $412,371,671. 
This  compared  with  outside  premium  income 
of  $174,879,591  for  previous  year  making  ag¬ 
gregate  premium  income  for  1948  of  $388,- 
448,343. 

Net  payments  on  death  claims  and  matured 
endowments  by  Canadian  companies  outside 
of  Canada  amounted  to  $78,115,746  in  1949, 
an  increase  of  $3,291,649  over  1948  payments 
of  $74,824,097.  This  brought  total  payments  of 
Canadian  companies  on  all  policies  to  $154,- 
308,353  for  last  year,  an  increase  of  $10,356,- 
260  over  1948  total  of  $143,952,093. 

Effects  on  Trade  Balance 
Abstract  figures  on  life  insurance  business 
for  past  year  again  draw  attention  to  extent 
to  which  Canadian  life  insurance  companies 
are  contributing  to  the  country’s  world  trade 


position.  Against  new  business  written  last 
year  in  fields  outside  of  Canada  amounting  to 
$592,132,304  and  total  outside  business  in 
force  of  $4,794,398,407,  U.S.  and  British  com¬ 
panies  wrote  in  Canada  a  total  of  $488,935,680 
in  new  business  and  had  in  force  here  an 
aggregate  of  $4,600,680,366.  This  points  to  a 
balance  in  Canda's  favor  of  $157,056,650  in 
new  business  written  and  of  $537,737,843  in 
business  in  force. 

In  the  matter  of  income  and  outgo  also 
there  was  a  considerable  balance  in  Canada's 
favour  in  the  life  insurance  field  last  year. 
Total  net  premium  income  of  Canadian  com¬ 
panies  outside  of  the  country  amounted  to 
$180,048,364  in  1949  and  consideration  for  an¬ 
nuities  totalled  $34,086,795  making  an  aggre¬ 
gate  income  of  $214,135,159.  Against  this 
there  were  total  payments  on  death  claims 
and  matured  endowments  of  $78,115,746  and 
payments  to  annuitants  of  $17,623,442.  This 
left  a  difference  between  income  and  payments 
for  Canadian  companies  in  outside  fields  of 
$118,395,971.  On  the  other  hand,  U.S.  and 
British  companies  had  total  premium  income 
in  Canada  of  $117,515,524  and  consideration 
for  annuities  of  $17,142,447,  making  an  aggre¬ 
gate  of  $134,657,971;  against  which  there  were 
policy  payments  of  $41,732,124  and  total  pay¬ 
ments  to  annuitants  of  $1,296,956,  or  $43,- 
029,080  in  all.  This  gave  a  balance  between 
income  of  outside  companies  in  Canada  and 
payments  to  Canadian  policyholders  and  an¬ 
nuitants  of  $92,925,847  and  pointed  to  a  net 
balance  in  favor  of  Canada  of  $25,670,124. 

1948,  an  increase  of  $783,620.  Of  1949  total 
Canadian  companies  disbursed  $5,694,112  or 
$567,298  more  than  in  1948;  U.S.  companies 
paid  out  $786,594,  an  increase  of  $95,930, 
while  British  companies  paid  out  $510,362,  an 
increase  of  $120,392. 

Outside  Business  Off 

During  1949,  Canadian  companies  wrote 
new  life  business  outside  of  Canada  to  amount 
of  $592,132,304,  which,  added  to  the  $1,147,- 
439,564  of  new  business  written  in  Canada 


GER^D  FAVREAU  STANLEY  E.  BROCK 

and  General  Manager  “  GenJlS?/ M«"nager 

The  new  President  is  also  President  of  Fashion  Craft  Manufacturers  Ltd.j  of  Fred  A.  lAllemund  A  Co.  Ltd.  and 
Dire^r  ^  many  othw  companies.  Mr.  Alfred  F.  Muth  joined  the  Company  in  1935  as  ActuaryT  in 

VeSya".^^®  ^  and  in  1947  was  appointed 

in  Indust^l  ^fe  Insurance  Company  since  1940  where  he  came  as  Assistant  Actuary, 

ID  1942  he  was  appointed  Actuary,  a  Director  in  1943  and  in  1948  he  became  Assistant  General  Mana^. 


GERARD  FAVREAU 
President 


Abtrideen,  Scotland 


Condon,  England 


Hoad  Offiet  for  Conodo:  MONTREAL 


Wlimiptc 
V.  B.  AKDERSOV 
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ALIX.  HURRY,  Msnsqsr 
Tancairtr 

4  W.  C.  CERRARD 

Maniacr 

With  which  are  associated! 


Wide  Contrasts  Shown  In 
Longevity  Of  World  Nations 


Tarant* 
r.  0.  LUCAS 
Snpfrlntendeiit 


THE  ROYAL  SCOTTISH  1 
INSURANCE  CO.  LTD. 

THE  WORLD  MARINE  AND 
OENERAL  INSURANTE  CO.  LTD. 


THE  SCOTTISH  METROPOLITAN 
ASSURANCE  CO.  LTD. 

THE  LONDON  A  SCOTTISH 
).  ASSmANCE  CORP. 


CASUALTY 


AUTOMOBILE 


SURETY 


I  New  York  —  Great  contrasts 
are  observed  in  the  longevity  rec- 
I  ords  among  the  countries  of  the 
world  according  to  the  statistical 
,  bulletin  of  the  Metropolitan  Life 
'  Insurance  Co.  In  areas  where 
I  health  standards  arc  high,  the 
I  expectation  of  life  at  birth  is  not 
I  far  from  the  Biblical  three  score 
^  and  ten;  indeed,  white  females  in 


Life  Insurance  Results  for  1949 

(Continued  from  page  9) 


Group 

.l.'i.lllO 

6..=il7,.'.28 

4n3.07r> 

.3,4.57,700 

13.701 

.52..869 

Total  . . , 

7.68j.94.'> 

9.204,49(1 

42,7.50,722 

270,10.5.664 

2,.529,fl4.5 

,389.970 

:reaRf.  d 
Oifl. 

. , .  i  5ri0,n  17  I 

4.53,720  i 

4.700,243  i 
d 

34,310.618  i 
686.19.5  <1 

48,.576 

12,047 

i  44,399 

(iroiip  .. 

...  1  19. .1(12  i 

1,932,947  i 

1,734,.37.5  i 

2,304,080  d 

8.201 

1  7.5,99.3 

Total  . . 

...  i  ^148.488  i 

2,.386,667  i 

6,434,618  i 

3.5.928..503  i 

27,428 

i  120.,392 

FOREIGN  COMPANIES 

(in  Canada  only) 


N>w  Policies  Policies  in  force 
at  date  of  return 


Net 

piemitim 

income 


Consider¬ 
ation  for 
annuities 


2 —  Coime<'tirut 

(ieiieial 

3 —  Conti  lien  ta  I 

of  Illinois 

4 —  Cuna 

5 —  Efiullahle 

of  U.S. 

fi — ^Guardian 

7 —  John 

Ilaneoek 

8 —  I/iy.  Protect. 
S — Mass. 

I U — Meliopolilan 


II— Mut.  of  N.Y. 
1'.! — New  York 
l.'i — .N.  .\niei  ii  an 
I,.  A  Cas. 

1  f — N. A.  Ueass. 
J.') — Occidental 

16 —  Pros  id.  I.ife 

A  .Aeeident 

17 —  ■Afros'.  S'as'. 

18—  J'nidential 

of  .America 

1(1  Stale 
2(1- Traselers 

21— Un.  Mutual 


Total.  1949 

Old. 

Iiid. 

Group 


Total.  1948 

Ord. 

Ind. 

Group 


Increase,  i;  decrease,  d 


.9 1, 771.11118 
26.1.811.17.', 
:i. 828.61 1 

6lll..'i80 
.1.681,26:1 
.17..'i8li 
1. 1  I2 
S2..'iii;t 
],;M!I,76I 
180,811 
:i)o 
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8.i':il 
2.821. ;M6 
l».1l.2.',.'i 
06,87  t 


6 1. ,'>88,7  to 
•40,fl:i7.IOO 

8.r.i,i4;t 


Total,  I949 

Ord . 

liid . 

Group 


Increase,  I;  decreaae,  d 


10!».S«I,00I 

."i 1.299 

.58.791. tS6 
.39..', ,5.3, 886 

7.. 527.483 

171,880 

4,878,398 

10.'i,8723'5j 

.5,0,50.278 

1  2,797,263  1 
i  483,313 

i  727,660  1 

.3,167 

■  497,84,5 

1  4.008.236  1 

.501,012 

271.3(9,61  ( 
.5.1,763,73t 
21,72.5,483 

19,2,54,119 

33.399.278 

319,8;!8,831 

52,653,397 

2.53.110,119 

.52.627,147 

20.775..384 

18,040,383 

28,352.714 

326,512.650 

46.,393.007 

i  18,239,49.'  i 

I  :L9.'tO.Ot»9  i 

1,213,7.36 

5.0 16, .564 

23,226.1,81  i 

62(60,300 

Nft 

Net 

claims 

m^iita  to 

ani'^uiit 

aniotiiit 

paid 

annuitants 

$ 

$ 

8 

.5,771„564 

41,889.9,5 1 

896,1 12 

0,079 

11.44.'),9jn 

187,993.05.1 

1,264.. 56.3 

70.080 

907,6.13 

.1.920,795 

29,714 

7,.10fl,.17.5 

23.233 

4,i2:>,:«)7 

3,866,307 

. 

48.(HI0 

4,329, 0.i:t 

1.880.891 

5.5,6.37,3.56 

212,167 

."»9,19.') 

6,601 ,472 

289,800 

4,216 

2,i)i:»,o:»o 

3.5,8.55,917 

221,049 

19,787 

182  716 

.5,001) 

20,750 

3,000 

2.i:)8.ioo 

3,802,875 

10,000 

257,2r)9 

1,035,840 

12H..’0Mi.29:» 

1,317,083,852 

9.690,8.36 

3.5,371 

02.800,779 

688,251,661 

8,206,9.31 

1,472 

16,911.900 

319,867,56.5 

1,898,851 

4.56.711 

1,036.730 

28,716.697 

87 1,00:1 

4.207 

9,0:i4,:)IM» 

136,170,822 

2,  .598,8.32 

46.7.33 

1.207.97.5 

1,7;«(..528 

8I„540 

162,432 

2.278,600 

6,.5,5.5,r(tO 

.31,602 

1.1,1. 50.,5:(8 

ltl,.547.3I6 

010.0:14 

2,201 

6,104,U.'> 

16.9.t6..523 

100.289 

03. .328 

63,328 

724,000 

0.000 

,'r>,8:)0 

f.(MH) 

8.1.5I3,(V1I 

64.5,1,17..5.32 

4,811.221 

27.or>!i 

20.20  l.l  18 

313.0.3.1,8.19 

4.,'>r>4..>0.'» 

4,U65,,'>6:» 

.53,718,803 

327,84:t 

k'l.i.vi 

311,715 

6,671 

1(i..57S.6(i.5 

131, .523.279 

1,775,178 

20.074 

0,203. 2(»!» 

1(12,7.56,89.5 

.578,312 

17:1 

3.’8,I7S 

3,860,119 

i:«),9:>o 

2ftS,S09.37I 

2,5n8..').50,905 

21,771,248 

1.53.206 

81M»0.l194 

1.10)1 ,2S.'>.r»oo 

12,761,496 

1.172 

.•■||,87:»,77.) 

784,809,791 

1.612.907 

631,016 

1.39.730.310 

1,291.616.199 

;t9.i7r),o:»i 

780,:>!t4 

2:0.030,708 

2. .138,276,988 

21.1,51,195 

146,17,5 

88  i:m.i7i 

980, .124.020 

12,X1.5,749 

1.272 

46,573,6(9 

685,603,350 

4,183,2.39 

.54:1,217 

4(jt.90,1.5S8 

4,004,294.358 

.37,670,183 

690,661 

28.778.603  1 

170,27.3,917  1 

620,053  1  7,031 

866,023  i 

20,961,480  1 

425,747  1 

t  200 

.5,202,126  1 

99,116,444  1 

4.59,668  i 

i  88,099 

31,8(6.7.52  i 

290,351,841  1 

1,. 505, 468  i 

1  95.9:10 

1.292.103.7(9 

10.769,1.56,179 

89,123.078 

5,0.32.270 

l.>2. 107,708 

1.489,221,213 

15, ,5.50, 1.30 

1,487 

191,503,787 

2,150,084,824 

13,251,523 

1 ,9.'»7,:i0.'> 

1,636.37.5,2  It 

11,1(18,76.5,216 

117.921,731 

6,091,068 

1,206A63.()76 

9,817,725,826 

82.912,006 

4,616.0,15 

151,999,742 

1  443.890,6.52 

14  9fl3,.53.5 

137 

1  (.5,26.3.883 

1,81.3,7,36,410 

11,511,683 

1.560  126 

1.504.131.707 

13,105.352.888 

109,327,224 

6,207.418 

85,540.673  i 

92l,730„3,53  i 

6.21 1.072  1 

386.241 

407,966  1 

1.5..3;i.3,.56l  1 

6  to, .595  i 

200 

<6.291.898  1 

i 

1,7:19.810  1 

997.179 

1,32.213.537  1 

1,303.112  :i2S  1 

S,.597,.507  i 

789,020 

(a) In  Canada.  (bl — Out  of  Canada.  (c) — Total  business. 

* _ Death  claims,  matured  endowments,  disability  claims,  Kuarunteed  dividends  A  sinking  fund, 

i _ •fhese  eoiiipauie.s  have  eea.sed  tniilsaeting  new  Inisiiiess  in  Canada. 

}_t)ate  of  reliirii  .November  l.'i,  lUtO. 

In  this  table,  “Ordinary”  Includes  sinking  funds. 


its  our  country  have  already  exceed- 

ed  that  mark. 

On  the  other  hand,  in  some 
I  countries  where  health  conditions 
!  are  poor,  the  expectation  of  life 
i  is  little  better  today  than  in  an- 
re  j  cient  times. 

he  i  The  best  records  for  longevity 
Qj  j  are  found  in  the  English-speak- 
I  ing  and  in  the  Scandinavian  coun- 
j  tries.  New  Zealand  has  long  had 
in  the  banner  record  for  longevity, 
_  the  expectation  of  life  at  birth  in 
that  country  being  67.0  years  in 
”  1934-38,  about  five  years  more 
than  in  the  United  States  near 
^  the  same  period.  When  later  fi¬ 
gures  become  available  for  New 
;  Zealand,  they  probably  will  be  ap- 
[  preciably  higher. 

Other  notable  records  are  65.3 
years  for  Australia  in  1932-1934; 

;  66.5  for  the  Netherlands  in  the 
I  prewar  decade;  66.7  for  Den- 
,  mark  in  1941-1945,  the  period  of 
war  and  occupation;  65.6  for 
:  Sweden  in  1936-1940,  and  65.3 
years  for  France  in  1947. 
j  A  somewhat  lower  level  of 
;  longevity  is  found  in  the  remain¬ 
der  of  Western  and  Central  BJu- 
rope;  an  exception  is  Germany 
.  where  the  expectation  of  life  at 
I  birth  was  61.4  years  in  1932- 
!  1934,  practically  the  same  as  that 
!  for  the  United  States  near  that 
time. 

j  The  nonwhite  population  of  the 
:  United  States,  with  an  expecta- 
;  tion  of  life  of  60.3  years  in  1948, 
compares  very  favorably  with 
that  in  many  of  the  Central  Eu¬ 
ropean  countries,  and  is  far 
'  above  the  level  for  most  of  Asia 
and  South  America. 

Intermediate  Position 

Eastern  Europe  and  most  of 
i  the  Latin  American  countries 
hold  an  intermediate  position 
with  respect  to  the  average  length 
I  of  life.  The  latest  data  available 
for  Russia  (European)  are  for  the 
years  1926-1927,  when  the  expec¬ 
tation  of  life  at  birth  there  was 
44.4  years,  or  well  below  the  fi¬ 
gure  for  the  white  population  of 
the  United  States  a  generation 
earlier. 

Mexico  showed  an  expectation  of 
life  of  only  33.3  years  in  1930,  the 
latest  year  available.  This  figure 
is  about  the  same  as  for  our  coun¬ 
try  at  the  time  of  its  founding. 

I  The  poorest  record  for  longe- 
I  vity  is  found  in  Asia  and  in  most 
of  Africa.  India,  in  1931,  had  an 
expectation  of  life  at  birth  of 
•slightly  less  than  27  years,  not 
much  higher  than  that  estimated 
for  Rome  2,000  years  ago.  For 
Egypt,  the  figure  was  38.6  years 
in  1936-1938. 

On  the  other  hand  in  Japan  be¬ 
fore  the  war,  the  average  com- 
'  pared  favorably  with  that  for 
Eastern  Europe. 

Women  almost  everywhere  en¬ 
joy  longer  life  than  men.  The  ex¬ 
cess  ranges  from  less  than  one 
year  in  Bulgaria  and  among  the 
^  native  population  of  the  Union  of 
South  Africa,  to  five  and  a  half 
i  years  among  white  women  in  our 
'  own  country,  and  to  six  and  a 
half  years  in  Finland. 

In  India,  however,  men  have  a 
slightly  higher  expectation  of  life, 
exceeding  that  for  women  by  one 
third  of  a  year.  Generally  speak¬ 
ing,  the  advantage  for  women  is 
greatest  where  expectation  of  life 
is  highest. 

'  It  is  encouraging  that  progress 
lias  been  made  in  inereu.sing 
longevity  throughout  tlie  world 
j  since  the  turn  of  the  century.  In 
I  some  countries  the  increase  has 
:  been  very  substantial.  In  Chile, 

;  for  example,  the  rise  in  expecta- 
j  tion  of  life  at  birth  amounted  to 
,  more  than  10  years  between  1919- 
1922  and  1939-1942.  But  much 
I  more  can  be  done  to  raise  the  le¬ 


vel  of  longevity  in  the  more 
backward  areas  of  the  world. 

To  help  the  peoples  of  those 
areas,  the  World  Health  Organi¬ 
zation  is  prepared  to  provide 
technical  assistance  and  educa¬ 
tion  so  that  the  pestilences  which 
still  ravage  these  peoples  may  be 
conquered.  Raising  the  health  le¬ 
vel  of  the  backward  countries  de¬ 
pends  also  upon  advances  in  their  j 
economic  life.  ! 

_  I 

[  COAL  OUTPUT  GAINS  i 

Production  at  the  Dominion  j 
Coal  Co.  Ltd.  Cape  Breton  and  ■ 
Springhill  collieries  totalled  467,-  | 
540  net  tons  in  March  compared  1 
with  360,459  net  tons  in  the  like  i 
month  of  1949.  Output  for  the  : 
first  quarter  of  1950  totalled  1,- 
283,572  net  tons  against  1,112,-  j 
761  net  tons  last  year.  ' 

-  I 

Kerr  Addison  Gold  Mines  Ltd.,  I 
annual  meeting  In  King  Edward  j 
Hotel,  Toronto  on  Monday,  April 
24th  at  noon. 


What  must  a  business  man 
do  when  his  partner  dies? 

If  your  partner  dies,  unless  plans  are  previously  made,  you 
must  either 

—  take  in  your  partner's  widow 

—  try  to  buy  out  your  partner's  Interest 

—  try  to  find  a  buyer  for  your  share  of  the  business 
A  business  insurance  plan  arranged  now  with  the  help  of 
a  Crown  Life  representative  will  adapt  a  partnership 
business  to  immediate  one-man  control  on  the  death  of 
either  partner. 

Call  your  Crown  Life  representative  today  or  write  to  any 
Crown  Life  office  for  information  on  how  a  Crown  Life 
Business  Insurance  Plan  will  help  your  business. 

_ Crown  Life-. 

INSURANCE  COMPANY 


HOMi  omci 


t  Family 
Protection 
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1%  I  ^ I  '  in  insurance  are  based  upon  the  [  responsibility  requires  that  we 

I  ■  oOC  DcIIQiICC  _  -  public  interest.  j  safeguard  these  funds  for  those 

_____  fJUr  ITIOri  lril0r0$L  l  duty  as  banks  is'  who  lodged  them  with  us.  The 

lA/Sfn  ^  X  the  safeguarding  of  the  deposi- |  uses  to  which  they  are  put  are 

*  *  By  J.  U.  BOYER  I  tors’  funds.  Yours  is  the  safe-  !  regulated  by  law. 

M  «  .J  .  .  _  .  .  .  .  .  guarding  of  the  policyholder’s  fu-  i  Those  who  object  to  the  sy- 

■■Ahl'IISil*!#  Pr«»id»iil  itf  the  Cansdian  Banktra*  AaiMiatinn  and  Gancral  Manarar  ef  _  j.  I 

llljJ  ■  C^rl  ■■Ol  y  tha  Prsrinclal  Bank  nf  Canada,  from  an  addrcaa  to  194S  Qnabac  Salta  ture.  We  are  debtors  to  Our  de-  :  stem  Of  capitalism  always  point 

_  Contraaa  of  the  Lift  L’ndtrwrittra’  Aasociation  of  Canada.  '  positors,  you  are  debtors  to  your  i  to  “profits”  as  the  devil  in  the 

.  I  PI  I  I  policyholders  and  their  benefi-  picture.  Let  us  take  a  look  at 

AdV6r$6  DBlOnCB  Lower  ,  .  ,..  .  .  ^  ^  i  claries.  We  must  maintain  our  profit.  What  it  costs  you  just  to 

Than  for  any  Month  jn  !  l  yours  of  long-term  l  repay  our  depositors  '  get  by— enough  to  keep  body  and 

Yaaara  OnL  JI3  Mil  i  “**7  the  people  of  on  the  average  ours  of  shorter  j  ^hen  they  ask  for  their  money  soul  together  -  that  is  what  you 

Years  at  Unly  Mil- |  this  country  m  two  spheres  of  op-  term.  After  the  liquid  position  knd  we  must  therefore  be  care- .  can  call  the  “break  even  point", 

lion  eration  which  are  quite  clearly  and  the  short-term  position  of  |  lending.  You  must  be  i  Whatever  you  earn  above  that  is 

-  separate  and  defined,  each  «erv-  ^  each  of  us  has  been  provided  for,  ready  to  pay  the  great  volume  of  ;  "profit’'  which  you  can  use  as  you 

Ottawa.  —  A  greatly  reduced  i  •ug  as  an  impetus  to  the  whole  ,  we  both  invest  In  the  bonds  of  |  proper  insurance  claims  when  the  like  for  savings,  a  car,  a  better 

excess  of  Imports  over  exports  in  j  economy  of  our  land.  i  the  Dominion  and  of  the  Pro-  j  ^^nd  of  death  knocks  on  the  pol-  home,  an  insurance  policy.  What 

Canada’s  trade  with  the  United  The  life  Insurance  industry  in  ,  vinces  and  of  municipalities  and  |  jcyholder’s  door  and  therefore  |  a  company  earns  above  its  “break 
States  is  reported  for  February  as  this  country  mobilizes  the  pre-  I  of  corporations.  Then  you  provide  y^y  careful  of  your  even  point”  it  .spends  for  better 

compared  with  same  month  last  I  mium  savings  of  four  and  a  half  |  long-term  money  for  mortgages  lending.  equipment  or  save.s  for  leaner 

year.  This  was  due  to  a  substan-  j  million  policyholders.  The^toanka  |  ^or  home  building  and  other  use-  body  of  legislation  that  I  times  or  invests  in  new  product.*!, 

tlal  rise  in  Canadian  exports  mobilize  the  savings,  small  or  j  tul  and  necessary  purposes.  ,  spoken  about  helps  to  as-  !  Only  a  small  part  goes  to  the  in- 

across  the  border  and  a  further  large,  of  an  estimated  six  million  j  Upon  the  other  hand,  we  make  ;  g^^e  the  carrying  out  of  these  i  vestor  who  made  the  company 

decrease  in  imports  of  American  depositors.  short-term  loans  to  individuals,  ^  principles.  But  even  more  than  I  possible. 

goods  in  the  month.  At  same  time,  Incidentally,  it  would  be  as  to  business  and  to  industry.  Your  tpat:  The  ethical  level  of  your  '  Looking  over  a  list  of  net  pro- 

Canada’s  credit  balance  with  the  j  difficult  for  us  to  estimate  the  loans,  made  under  wise  legal  li-  !  business  and  of  ours  and  the  high  fits  recently  I  noticed  one  highly 

United  Kingdom  fell  to  tha  lowest  !  number  of  people  who  have  more  mitations,  help  provide  Canada  gengg  ^f  honour  and  duty  and  i  important  Canadian  busine.ss  nets 

monthly  figure  in  many  years  as  '  than  one  bank  account  as  it  would  vvith  her  permanent  .-tructures,  citizenship  which  motivates  each  ;  nine-tenths  of  a  cent  on  every 

the  result  of  a  rise  in  the  import  be  for  you  to  estimate  readily  public  buildings,  highways,  oup  industries,  provides  a  dollar  of  sales.  Certain  stores 

lvalue  of  British  goods  and  a  drop  |  the  number  of  people  who  have  bridges,  h  arbor  installations,  safeguard  in  itself  the  equal  of  make  only  about  one-and-a-half 

In  Canadian  exports  to  the  United  |  more  than  one  life  insurance  po-  ‘-streets,  hospitals,  schools,  water-  anything  that  the  system  of  le-  cents  on  the  sales  dollar  as  their 

Kingdom,  In  trade  with  all  coun-  |  licy.  But,  by  and  large,  it  is  evi-  |  works,  electric  power  develop-  gisjation  provides.  i  net  profit.  The  Royal  Commis- 

tnes,  Canada  had  a  small  credit  dent  in  the  magnitude  of  the  fi-  ment  and  distribution  facilities.  j  existence  of  the  profit  and  prices  which  recently  re¬ 
balance  in  the  month.  gures  that  I  have  quoted  that  ★  ★  ★  system  is  a  part  of  the  na-  !  Ported  at  Ottawa  after  its  inves- 

Imports  from  the  United  States  each  of  our  industries  serves  the  Your  investment  in  corporation  democratic  philosophy  tigation  said  this:  “Corporate  pro- 

during  February,  for  the  fourth  equivalent  of  the  adult  or  voting  bonds  represents  the  development  |  jg  generally  described  as  considered  either  before  or 

consecutive  month,  showed  a  de-  population  of  this  Dominion.  j  and  extension  of  Canada’s  vast  j  cpitaiigni.  We  each  recognize  *^^ter  taxes  were  not  an  important 
crease  from  the  corresponding  i  in  all  probability  there  is  a  '  industrial  plants.  You  have  help-  shareholders’  interest  in  cause  of  the  rise  in  prices  be- 

month  of  previous  year,  being  ^  considerable  degree  of  overlap-  ‘  ***  *^'*'*‘^  Canada’s  railways,  de-  gamings  must  often  be  subordi-  I  tween  1939  and  194.’5.” 

valued  at  $143,300,000  m  again-st  ping  and  duplication.  The  man  i  y®i®P  its  power  resource*,  equip  broader  good.  I  I  have  already  spoken  of  the  fact 

$148,800,000.  Domestic  exports,  who  holds  a  life  insurance  policy  |  factories,  construct  hotels  and  ,  each  recognize  that  the  nature  that  your  ratio  of  profit  to  the 
on  the  other  hand,  increased  in  and  the  man  who  has  a  savings  j  ®ttiee  buildings.  Your  mortgage  '  business  Imposes  upon  us  ;  shareholders  is  only  one-third  of 

value  to  $128,800,000  compared  deposit  in  a  chartered  bank  are,  in  i  iosns  represent  the  provisions  of  :  responsibility  and  that  the  long-  *  on  the  insurance  dollar 

nnn  — i-:,-  J _ : _  i  i _  _  .  i,.  _  _  Tiompjt  fnr  rianadiana  anrt  hnvp  •  .  ^  _ _ 


Our  Common  Interest 

By  J.  U.  BOYER 

President  itf  <k*  Cantdian  Banktra*  Aatoclatinn  and  Gancral  Manatar  af 
the  Prarinclal  Bank  af  Canada,  from  an  addran  to  1949  Qnabtr  Salta 
Congratt  of  the  Lift  L'ndtrwrittra’  Aetociation  of  Canada. 


Public  Relations  “«•*  comptroller 


principles.  But  even  more  than  I  possible. 

that:  The  ethical  level  of  your  '  Looking  over  a  list  of  net  pro¬ 
business  and  of  ours  and  the  high  fits  recently  I  noticed  one  highly 


that  your  ratio  of  profit  to  the 
shareholders  is  only  one-third  of 
a  cent  on  the  insurance  dollar 


1...^  -  HI  a.  cue,  J  ri  A'  .r  1,  respOHSlDllUy  800  1.081  inC  long-  "  u,.v.v  uunai 

with  $106,700,000,  while  foreign  I  most  Instances,  one  and  the  same,  homes  for  Canadians  and  have  ;  jg^j^  interest  of  our  shareholders  ,  snd  that  our  ratio  is  less  than 

exports  were  unchanged  at  $1,- !  Very  often  an  individual  main-  helped  many  thousands  of  people  ■  inseparably  joined  to  the  pro- '  che  -  quarter  of  a  cent  on  each 

fi00,000.  '  tains  a  savings  accoimt  for  the  **hy  or  build  homes  of  their  own.  |  ^jggbarge  of  that  responsi-  dollar  of  our  total  assets. 

The  adverse  balance  with  the  very  purpose,  among  other  pur-  You  have  helped  to  a-ssist  in  the  Profits  are  simply  what  the 

United  States,  as  a  result,  amount-  j  poses,  of  course,  of  thriftily  stor-  b^vniT^^^  ^‘c'lhse  we  each  are  entrusted  ‘’'''"ers  of  a  busine.ss  have  left 

•d  to  only  $13,000,000  in  the  month  i  mg  up  money  out  of  '^hich  to  ,  and  you  ha^^^^^^  with  a  tremendous  volume  of  peo- I  t  ,  , 

as  against  $40,600,000  in  February  j  pay  insurance  premiums  when  Ph^^t  Part  m  e^  these  ^«®'^  paid.  Profits  are  necessary 

last  year.  The  January  debit  bal- i  th^  fall  due.  cLtious  eve  upon  ^the  safety  of  PeoP'e  ah  obligation  of  security,  p®  business  failures,  they 

ance  was  also  down  substantially  I  Our  interest,  yours  and  mme,  ji  Z.jer’a  funds  ^  service  and  accommodation.  Be- ;  ®''*  ”*®®®^'’y  ®"®'*''® 

from  January,  1949,  the  total  for  I  m  the  welfare  and  the  prosperity  the  policyholder  a  funds.  position  we  each  "®®®  g^'owth.  No  business  fails  if 

the  two  months  standing  at  $34,-  of  the  Canadian  economy  and  of  So  well  have  you  done  this  that  i  ^  economy  of  this  profitable,  no  business  can 

600,000  as  compared  with  $87,900,-  the  Canadian  people  is,  after  all,  no  Canadian  policyholder  has  to  conduct  our  af-  "’®^® 

000.  I  a  common  -  or  at  least  a  paral-  ;  fear  for  the  loss  of  a  single  dol-  ^  a  profit. 

Purchases  from  the  United  King- j  •®  -  on  the  economic  health  I  ®y®5 

dom  during  February  rose  in  value  annually  m  premiurns  about  he  has  made  to  safeguard  the  i  co-operating  '  hardship  for  a  number  of  people 

to  $25,400  000  from  $22,900,000  a  :  «>«•  I**®  I  completely  with  goLnments  and  :  that  proprietors  and 

®  VI  4  4_  i  lions  of  it  to  some  60  companies,  ones.  i employees  lose  their  sources  of 

fnr«*ipn  ft,- |  Canadian,  British  and  American,]  As  for  us,  banking  has  been  and  :  ..  .  .  ...  ..  I  income.  It  sometimes  means  that 

chovn  Operating  under  Dominion  regis- .  is  so  well  conducted  that  no  Can- j  j  a  community  loses  an  essential 


I  have  mentioned  free  enter- 


to  $25,400,000  from  $22,900,000  a  *'  —  .  .  ‘“’""'completely  with  governments  and  ;  “  V  " 

®  VI  4  4-1  4-  i  lions  of  it  to  some  60  companies,  ones.  i employees  lose  their  sources  of 

fnraipn  ft,- |  Canadian,  British  and  American,]  As  for  us,  banking  has  been  and  :  ..  .  .  ...  ..  I  income.  It  sometimes  means  that 

A  ^  A  h  operating  under  Dominion  regis-  |  ia  so  well  conducted  that  no  Can-  ^  j”  short,  it  is  your  obligation  community  loses  an  essential 

United  Kingdom  were  down  sharp- j  ®  ®  ‘  timi  j.u  ours— to  manage,  to  lend,  to  --rvi„p 

ly  to  $30,700,000  from  $44,200,000.  I ‘"y-  «  »  «  I  "®‘«  safeguard  and  to  i^est  the  sav-  4- 

4e  favourable  balance  of  trade  i  „  .  ,  **  .*  abilitv  '  I*"  ‘h®  last  quarter  of  a  century,  j  I  have  mentioned  free  enter- 

consequently  fell  to  the  small  fig-  ;  Canadians  S  I  ,  u  V  i  I  ^  ^  i  tody,  taking  care  in  the  case  of  P"®®  ‘®  “’f,  ®®®®®®® 

ure  of  $5,300,000  as  compared  with  I  of  ]  single  dollar  of  such  holdings.  banking  tLt  our  investments  '  system  cal  ed  capitalism. 

$21,400,000  a  year  earlier,  the  two- '  In  many  investment  features  in  reasonable  ratio  to  ^epo- ,  ^®  ^®®  the 

month  total  being  down  to  528,- i  and  we  travel  on  parallel  sited  funds  and  in  the  case  of  in- >  ^*’5  freedom  which  is 

000,000  as  against  $51,900,000  in  f.vf®  “nre  cornnamM  m  snrance.  taking  care  of  accumu-  basis  of  our  enterprise  sy- 

1949.  N,  JZr  lY  A^urTnee  vfa  i  "“"y  '’y  ^*’®  >ated  premium  savings  and  mak-  I  •;'^®'"  >s  ordered  freedoin  under  the 

«  I  ^  ®  National  D  Assurance-'Vie,  ,  our  lending  functions,  ine- sure  that  investments  are  con-  ^t’®®®  '^*’®  be  free 

lJTad?lith“irc!lnw  “ca^^  ?rtrLfe''^‘?r  LaSS;  ^  payrolls  gjfent  with  the ‘safety  of  these  /^®®®  imitations  should  so 

In  trade  witn  an  counmes.juan  |  dustrielle.  La  Laurentienne,  La  be  met;  raw  materials  to  be  I  f.,nds  and  the  well  -  biine  of  the  ‘  conduct  themselves  as  to  deserve 

adas  credit  balance  declined  in  prevoyance,  Les  Prevoyants  <lu  '  bought;  transportation  charges  to  i  economy  ^  freedom.  Those  who  would  be  free 

February  to  $1,400  000  from  tne  Canada.  La  Survivance  and  pro-  ;  be  paid  as  goods  flow  to  mar-  #  Hi  i  must  be  responsible  for  guarding 

.  :k.«'  livestock  to  b.  r.l,.d;  I  think  T  h.v*  sal  *  enough  to  ,  , 

lLt  ™rVheT  the”  .d't!  have  wheat  and  other  cereala  to  he  ahow  you  that  we  -  you  and  our-  '*"■ 

hafai^iell‘/o  ...O.,-  1^  Keh-  “w,?h ‘’.■j;  Sona  Sa"  rTap'SnS*’^  S^.’rjrrJ^^uttre'a’ci 

S;7nj1n”aS^‘I?™?ate"r„ce'  "’oV”*"!!'  the  whole  proces.  of  primary  pro-  ‘XSraTSrlcllaed  In  thla  «'  " 

foJthe  SirtL^onths  w^^^  ing  business  have  about  7  mi  -  duction,  manufacture,  transpor-  country  does  not  mean  monopoly,  absolute  freedom  to  effect  the 

for  the  first  two  monins  was  tnus  j  n  deposit  accounts  with  a  dol-  tation  and  marketine  to  be  car-  hito.,,,  roHvoi  w<.fr.w,v,ar.  and  Ja,,^  of  law  in  the  common  good, 

lower  at  $13,200,000  as  against  ..  .45  Q/xn  qaa  g-y.  '®“®"  *  ®^4  ,  ^®"y  '^a'^'oal  reformers  and  advo-  system  of  democracy 

$16,400,000  for  the  same  1949  pe-  nL  Tc^ou^ts  aione  ^  the  char-  I  T  system-in-  i^^SsSle  any  cZeZl 

*  ’  ^  mgs  accounts  alone  m  tne  cnar  countrymen’s  permanent  prospe-  eluding  the  communists— use  the  maxes  impossioie  any  concenira 

'‘®^-  tered  banks  at  the  end  of  1948-  ^ity.  m  other  words,  we  fumi-^h  words  "capitalism”  and  “mono-  ^‘®"  ®'  despotic  power  in  any  line 

Both  commodity  imports  and  ex-  totalled  6,605.900-the  dollar  vol-  |  lubricant  in  the  machinery  poly”  as  being  synonymous.  I  ®^  or  industry.  All  busi- 

ports  in  February  were  lower  in  ume  being  $4,264,000,000.  j  ^bich  moves  the  goods  and  ser-  Certainly  the  iLur^ce  business  !  Canada  is  far  from  being 

va  ue  ttan  in  J^uary,  m  keeping  |  We  are  the  bookkeepers  and  we  ^j^^g  ^be  country.  is  not  monopolistic  in  Canada.  The  |  business.  -The  number  of 

with  the  normal  peacetime  trend,  !  record  the  individual  transactions  ^  ^  comnanies  whether  mutual  or  ‘  ®mall  businesses  of  all  individuals 

and  both  were  also  below  the  |  arising  from  more  than  7%  mil-  banks  and  insurance  joint  stock,  compete  vigorously  I  for  themselves  and  on 

values  for  February  ast  yeaning  separate  accounts  In  one  companies,  operate  under  a  body  with  each  other.  They  compete  i  ^f®‘,';  ®7">®J®'^  t®®  ^'•®®V° 
ports  were  valued  at  $200  200  000  recent  month  cheques  debited  to  legislation  and  supervision  '  in  other  countries  with  the  in-  '  1^®®.'^  t®  ‘‘’®  concentration  of 

as  compared  with  $211,900,000  in  these  individual  accounts  amount-  4-  ,  •  j  41.  ■  _ --i—  „p  [business  power. 

,  o  TV  ..  .  4  ,  4.  o-B  AAA  AAA  mors  highly  particularized  than  1  surance  companies  of  those  other  .  . 

January  and  $206,000,000  in  Feb-  ;  ed  to  no  less  than  $6,266,000,000.  .  f  •  41,  i-  r  _ thA,,  v,ax,o  tA  farmer  is  a  business  man. 

_  4.  4  [  _.,  .  ,  .  *  ,  IS  the  case  in  any  other  lines  of  countries.  Similarly  they  have  to  '  44..  --- 

ruary,  1949.  Domestic  exports  —  This  gives  a  clear  picture  of  .  1  .4.,  -ArwAAntiAA  in  nonoHo  '  I'*  o’^''  country  there  are  705,582 

as  earlier  reported  —  declined  to  i  the  intense  activity  of  an  indus-  ^  '”®  f’  ®  opera  e  un  er  1  e  P  Aomnanie^  from  i  I®cms  in  which  Canadian  farmers 

$199,500,000  from  $221,200,000  for  trious  people.  It  represents  Can-  Provincial  as  well  as  Dominion  innH«  ^  three  billion  dollars.  There  are  no 

January  and  $205,000,000  for  Feb-  adians  —  in  millions  of  transac-  legislation,  that  is  to  say,  there  •  !nc..rannA  PAm-tnow  have  invested  more  than 

ruary  a  year  ago,  while  foreign  tions  each  month  —  paying  each  ®re  companies  federally  incorpo-  J  AnoraHno-  imHer  Federal  re-  '  tewer  than  137,000  retail  outlets 

exports  were  valued  at  $2,100,000  other  for  the  goods  they  pro-  rated  and  companies  provincially  j  P  P  r^naHinn  4  are  Rri-  '  Canada,  most  of  them  operated 

compared  with  $2,600,000  and  $2,-  duce  and  the  services  they  render,  incorporated.  8  United  \  individuals  and  not  in  chaina 

100,000,  respectively.  i  There  is  a  reasonably  close  Each  province  has  it*  own  body  !  gjj^^gg  addition  the  life  there  are  doctors,  dentists. 

Besides  the  decrease  from  the  ;  comparison  between  our  savings  of  legislation  and  supervision,  j  j^gyrance  business  faces  the  com-  I  lawyers,  brokers,  and  a  whole 
United  States,  February  imports  deposits  of  iM  billion  dollars  and  We  differ  somewhat,  for  control  of  gome  20  odd  frater-  *’®®‘  ®^  ®^‘*®*'  P®®P^®  business 

were  lower  in  value  than  a  year  1  -Vour  total  investment  assets  of  of  the  business  of  banking  is  benefit  societies  with  some  ^®*’  themselves, 

earlier  from  Latin  America,  con-  i  about  $4  billion  dollars  or  more,  constitutionally  under  the  sole  300  OOO  members  ®®  ®  degree  of  indivi- 

tinental  Europe  and  Common-  i  Both  represent  the  real  savings  legislative  jurisdiction  of  the  Fe-  Qnce  again.  I  point  out  a  bank-  dualism  as  exists  in  Canada, 

wealth  countries  as  a  whole  (ex-  |  of  Canadians  in  every  walk  of  deral  authority.  But  we  are  both  jng  comparison.  The  ten  char-  concentrations  of  despotic  eco- 

cluding  the  United  Kingdom)  and  bfe.  regulated  as  to  the  character  of  tered  banks  with  nearly  3,500  power  are  virtually  im- 

higher  in  value  from  the  remain-  If  "o  fantMtic  comparison,  <,uj.  investments,  and  as  to  the  branches  spread  across  this  coun-  POf®'b*®-  ,  .4  ,  * 

ing  foreign  countries  as  well  as  1  ^beii  I  say  that  both  the  bank-  general  conduct  of  our  business.  try  have  no  monopoly  either  in  is  easy  for  the  demagogue  to 

the  United  Kingdom.  Changes  in  mg  industry  and  the  insurance  in-  inevitably  be  so,  when  the  custodianship  of  savings  or  in  damn  the  but  it  is  no  so 

values  for  geographic  areas,  how-  j  dustry  are  respectively  custodians  e^y  for  the  demagogue  to  ex- 

ever,  were  generally  of  moderate  tremendous  funds  which  bear  han^jj^g  other  people’s  money.  In  attracting  deposits  we  face  P  ®''®'*  ®  ''"®®  . 

proportions.  ^P®"  t^®  economic  vitality  ^d  we  do  not  complain  of  wise  legis-  the  added  competition  of  Caisses  consequences  of 

commonwealth  imports  up  your  leading  function  is  prima-  lation  no  g  g.ble  restrictions.  Populaires  and  Cred  t  Unions  of  ^nce  very  aptly  described 

Among  the  decreases,  imports  rily  a  long-term  job;  ours  is  pri-  ®*‘  regulations  designed  when  the  ,  ^ust  and  mortgage  companies  famous  G.  K.‘  Chesterton 

from  Latin  America,  were  valued  marily  short-term.  basic  purpose  is  to  safeguard  There  are  provincia  government  ^  people  who  were 

at  $10,571,000  as  against  $13,689,-  j  ★  ★  ★  ®fh®r  People’s  funds.  |  savings  offices  in  Ontano  and  describe  what 

000,  most  of  the  decline  being  ac-  !  you,  as  I  have  said,  mobilize  I  have  been  interested  in  noting  i  Treasury  ra^  es  'deoartment  c'’®rybody  knows  in  language 
counted  for  by  a  drop  from  $6,-  '  the  premium  savings  of  millions  that  78'/2  cents  of  every  insurance  I  .  ®|'^  j®  “  that  nobody  understands.” 

171,000  to  $3,487,000  in  purchases  j  of  Canadians  and,  based  upon  dollar  paid  in  comes  from  the  po-  I  °  Mnnv  of  the  '  organizations  I  ^®'‘  doing  an  honest 

from  Venezuela.  Imports  from  these  savings,  make  available  licyholder  and  83  cents  of  every  1  offer  hieher  inter- ^ ‘’*'®'®®®®  ® 

Europe  declined  only  to  $5,492,000  |  long-term  credit  where  justified  insurance  dollar  paid  out  goes  to  i  It  rates  on  savings  thL  we  are  i  of  ordered  freedom  under 

from  $5,916,000,  with  no  particu-  |  py  national,  municipal,  local  and  the  policyholder  or  his  ^benefi-  '  a‘b  e  ?rmaTnta!n  bfeausS  the;  L  !  I^’®.  -|®  ®f 

arly  marked  gams  or  losses  for  ;  individual  need.  diaries  either  immediately  or  at  '  Enabled  to  earn,  on  the  average.  '  '®g,‘s>«I‘on  and  a  system  of  super- 

individual  countries.  Total  value  Comnarablv  speaking,  we  on  ,  ,.4.  •  4,  x  4  enaoieu  ,  s  ,  y,g,Q^  which  prescribes  the  rules 

„f  Imports  from  othsr  forolp.  our  TT^moMlH  th.  Hvlogs  o(  Th,  b.l-  higher  rates.  W.  oper- i  P 

countrlS  wee  up  to  J3.II25.0(I0  a.  i  million.  o(  c.nadlam,  and.  iaaed  ■™"'’  ‘"T*  “4 4“  ,r  \l’l  Z  «"■ 

compared  with  $2,519,000.  j  upon  their  total,  make  available  ^*^®”'  investments  and  the  bal-  ed  by  the  Bank  Act  at  si  p  operations  are  beneficial  to 

Imports  from  Commonwealth  ,  where  needed  on  sound  proposi-  a^"®®  of  your  dollar  outgo  pays  ceiU  o^ononnlv  of  deno  ‘^®  ^®'^  conditions  and 

countries  in  Asia  increased  in  i  tions,  the  short-term  credit  that  taxes,  wages  and  other  legitimate  ,  00  ^1^0^00! v^of  "®'^  ”®®‘^ 

value  during  February  to  $7,217,- !  keeps  production  going  and  fur-  ®osts  before  your  shareholder  sits  —  we  ’’f''®  "o  monopo  y  o  legislation  and  a 

000  from  $5,043,000  last  year,  sub-  !  nishes  the  financial  motive-power  benefits  at  all.  lending.  In  the  “®‘o  1“®  w'lde-awake  democracy  with  free 

fitantially  higher  figures  for  India  '  that  keeps  the  wheels  of  industry  Somewhat  similarly  with  the  frWfoo*'!>ro?wf  parliamentary  institutions  has  al- 

and  Ceylon  outweighing  a  decrea.se  i  turning.  banks,  payrolls,  taxes,  reserves,  !  .°"lhe  retaile  °  the  manufacturer  provide  against 

for  Malaya.  Increa.seil  purchases  We  both  thus  help  in  the  plac-  ,  depreciation,  pen.sion  fund.s  and  -  L,„,,  ....edit  to  the  wliole.saler  pen-  f,' ‘  ®'  ^®  ®"'''‘®®‘ 

from  British  Tain-  ’  Pl«  t®  each  other’,  the  life  _ 


(Continued  from  page  8) 
lot  to  be  gained  from  making  cus- 
,  tomers  feel  proud  of  their  bank, 
i  In  Terms  of  Customers’  Problems 

All  advertising  and  publicity  ma- 
.  terial  —  whether  local  or  national 
in  its  application  —  is  produced  by 
the  Public  Relations  Department  in 
I  collaboration  with  the  bank’s  ad- 
'  vertising  agency.  On  the  whole. 

the  bank's  adverti.sing  tends  to 
,  talk  in  terms  of  customers’  prob- 
I  lems  and  specific  services,  rather  j 
than  to  speak  generally  about  the 
bank,  because  it  is  believed  that 
the  beat  public  relations  lie  in 
helpful,  friendly  service. 

It  is  in  the  annual  .statement 
and  annual  meeting  field  that  the 
bank  has  developed  its  most  ef-  j 
fective  methods  of  what  is  called  1 
"institutional”  advertising.  The  ' 
popular  presentation  of  a  bank 
financi.al  statement,  which  the  B 
of  M  pioneeied  in  1945,  turned  a 
drab  item  into  an  engaging  piece 
that  made  sen.se  of  bank  figures 
for  the  first  time  to  many  a  news¬ 
paper  reader.  WTiile  developed  a 
long  W'ay  since  the  first  edition,  the 
statement  is  stil!  unique  in  its  field. 

'The  aim  of  the  .statement  is  to  I 
extend — through  text  explanation 
and  illustration  —  general  under¬ 
standing  of  the  job  performed  by 
depo.sitors’  money  in  the  national 
economy,  showing,  for  example,  not 
only  the  figures  for  investments 
and  loans,  but  al.so  the  kind  of 
development  that  they  are  a-S4sist- 
ing. 

Another  development  in  which 
the  B  of  M  pioneered  has  been  the 
treatment  of  the  annual  meeting 
addresses  of  the  president  and  gen¬ 
eral  manager.  From  salient  pas¬ 
sages  of  these  speeches,  display  ad¬ 
vertisements  of  an  institutional 
character  are  built  for  publication  ! 

I  in  a  variety  of  media.  There  is  j 
ample  evidence  that  they  achieve 
wide  readership.  | 

P.  R.  Program  Reflects  Bank  j 

All  public  relations  efforts  are,  | 
of  course,  only  the  reflection  of  the 
attitude  of  the  bank  tow’ards  its  ] 

:  functions  and  the  people  it  works  i 
with.  Advertisements  detailing  a  * 
case-'oistory  of  savings  or  loaning 
assistance,  for  instance,  will  not 
j  ring  true  with  the  public  if  they  | 
have  reason  to  believe  the  story  is  ^ 
j  an  isolated  case  tricked  out  for  j 
the  purpose.  j 

A  number  of  the  bank's  activd-  j 
i  ties  during  recent  years,  particu-  i 
1  larly  in  the  personal-loan  field,  j 
have  been  heavily  weighted  in  tlie 
direction  of  community  ser\ice,  ' 
and  there  is  extensive  evidence  ; 
i  that  the  B  of  M’s  relations  with 
i  the  public  have  improved  as  a  re-  ; 
suit.  At  the  same  time,  it  has 
been  apparent  that  these  activities  ’ 
I  have  had  a  useful  effect  upon 
[  public  understanding  for  the  ben-  ' 
[  efit  of  Canada’s  free  enterprise  i 
!  economy,  of  which  chartered,  non- 
I  nationalized,  banks  are  an  essen- 
I  tial  part.  In  this  connection  may 
be  cited  the  B  of  M’s  assistance  j 
'  to  returning  veterans,  put  into  ef-  j 
feet  several  months  before  govern-  | 
ment  plans  were  made  effective.  ' 

The  bank’s  p.  r.  w’ork  extends  [ 
into  several  otiier  fields  —  among  [ 
them:  the  schools,  in  w'hich  a  basic 
educational  program  is  being  de-  | 
veloped;  Immigrant  groups,  to 
which  special  educational  material 
is  supplied;  business  men  in  for¬ 
eign  countries,  to  whom  literature 
calculated  to  develop  interest  In 


W.  R.  CORNER,  whose  appoint¬ 
ment  as  comptroller  of  the  Mani¬ 
toba  Power  Commi.ssion  i.s  an¬ 
nounced.  Mr.  Corner  who  i.s  a 
chartered  accountant  and  a  grad¬ 
uate  in  Commerce  from  the  Uni¬ 
versity  of  Manitoba,  has  been  a.s- 
sociated  with  the  Comptroller-Gen- 
eral’.s  department  of  the  Manitoba 
government.  His  new  appoint¬ 
ment  i.s  effective  immediately. 


Canada  is  sent;  and  B  of  M  share¬ 
holders,  to  whom  a  fairly  steady 
stream  of  literature  is  distributed 
to  acquaint  them  with  different 
aspects  of  the  bank’s  activities  and 
planning. 

In  every  field,  it  is  the  B  of  M’s 


I  firm  belief  that  the  best  job  In 
'  what  may  be  called  “the  public  re- 
I  lations  of  free  enterprise’’  can  be 
I  done  by  careful  attention  to  the 
publ'c-relations  aspects  of  its  own 
services  —  above  all,  by  looking 
I  at  every  problem  through  the  eyes 
'  of  the  customer  and  the  general 
public  ...  by  looking  at  it  from  the 
other  fellow’s  point  of  view# 

Trans-insulor  Highwoy 
Plans  of  Newfoundland 

!  (Special  to  The  Financial  Times) 

'  St.  John’s  Nfld.  —  In  the  House 
of  Assembly  the  Minister  of  Pub- 
j  lie  Works  provided  the  following 
detaiLs  on  the  province’s  trans-  ; 
insular  highway,  "rhe  proposed 
route  to  be  followed  is  from  Port  ‘ 
.\ux  Basques  to  St.  John’s,  touch¬ 
ing  the  following  places:  Stephen- 
ville  Crossing,  Corner  Brook,  Deer 
Lake,  Badger,  Grand  Falls, 
Bishop’s  Falls.  Norris  Arm,  Gan¬ 
der.  Clarenville,  Holyrood  to  the 
Conception  Bay  or  Cabot  High-  i 
way,  from  there  to  St.  John’s. 

Approximately  350  miles  have 
been  already  constructed  including 
2.50  miles  of  new  road.  A  total  of 
40  bridges  over  30  feet  In  length 
will  have  to  be  constructed.  These 
will  be  of  reinforced  concrete  and 
will  cost  approximately  $4  mil¬ 
lion. 

So  far  Newfoundland  has  only 
the  railway  spanning  the  island 
from  east  to  west  with  spurs  to 
many  of  the  place.s  of  fairly  large 
population.  The  highway  will  en¬ 
able  motorists  to  drive  all  over  the 
island,  and  should  stimulate  de¬ 
velopment. 


EXECUTORS  AND  TRUSTEES  FOR  HALF  A  CENTUIY, 

Pensions 

/fff  joar  employees 

A  sign  of  the  times,  and  contributing  much  to  social 
progress,  is  the  increasing  number  of  Pension  Plant 
which  are  being  established  by  employers  to  provide 
retirement  income  for  their  employees. 

The  various  forms  of  Pension  Plans  available  and  the 
different  degrees  of  control,  flexibility  and  benefit 
which  each  affords,  make  it  difficult  to  choose  the  most 
suitable  Plan,  without  careful  study. 

Our  experience  in  the  field  of  Pension  Trusts  extends 
over  many  years  and  embraces  the  planning  and 
administration  of  a  number  of  such  Trusts,  including  the 
operation  of  a  very  flexible  and  economical  type  of 
Pension  Fund  for  our  lown  employees.  -  - 

We  offer  you  the  benefit  of  our  experience  in  select¬ 
ing  and  setting  up  your  Pension  Plan  and  the  advantage 
of  our  services  in  connection  with  its  operation. 

royal"  TRUST 

COMPANY 

OFF.CES  ACROSS  CANADA  FROM  COAST  TO  COAST 


Ms  In  a  ;  ;  ; 


basic  purpose  is  to  safeguard  There  are  provincial  government 
other  people’s  funds.  '  savings  offices  in  Ontario  and 


xx-  •  _  as  “  a  class  of  people  who  were 

savings  offices  m  Ontario  and  to  describe  what 

Treasury  Branches  in  Alberta  >  Un^uaee 


You.  as  I  have  said  mobilize  1^®  been  interested  in  noting  j  department  ®r7‘’°^y  ^®®r  # 

the  premium  savings  of  millions  that  78'/2  cents  of  every  insurance  ,  .i,  t>  .#  nobody  understands. 

,  - -  X4„„44,  -  .4-,. - :4.  , - .  .  4,  I  or  me  I'osi  urnce.  I  you  and  we  are  doing  an  honest 


/'  7 


Many  of  the  organizations  I 


fn  those  delicate  negotiations  tliat  involve  substantial  transaoi 
tions  and  the  destinies  of  eoinmereial  enterprises.  Business  caNi 
in  a  Diplomat,  whose  mission  is  to  personify  g<K>d  faith,  confi- 
deni’e  and  goodwill.  'I'liev  rail  that  Diplomat,  "SL'I’KRKINg 
LINt.N  ULLOUIJ”,  Canada’s  iiiicst  all-rag  bond  paper. 


MPi[S[F0K]l 


yraiM  W 


.n  .n  .n  „,po™  l.o„  u.e  re, ta„k.  comp.nie,,  lend,  the  Wll.sll.  l.TU. 

S.  ,Tl!«6«“oJo,Z''.eTwi;‘h  iL"  Che  Ind  pri  ' f  “dKi-  tme,  .»d  Id..,  eon.p.hle.  lei.d,  the  Ke.,,,1,.  o,  Wil.d  ,.,d.,  ,o,  ,9,9 

SI  17'' 000  *  '  gress  of  our  country  and  to  the  j^*®*'®**^  piofit  from  his  invest-  small  loan  companies  lend  -  need  show  that  the  year  was  a  diffi- 

^  ’  ®’  ‘  Tx  •4-  4.  xmr  4  maintenance  of  a  high  degree  of  |  o'®"!-  Your  shareholder  gets  only  i  say  more  to  emphasize  the  folly  cult  one  for  packing  house  firms. 


Imports  from  the  British  West  j 
Indies  group,  however,  again  de-  i  4j_i4h_- 


about  one-third  of  a  cent  out  of  o.f  any  claim  that  we  are  a  mono-  Company  reporUs  net  proLt 


indies  group,  nowever,  again  ae-  |  of  us  manufacture  J  the  life  insurance  dollar  You  may  ;  poly  or  that  we  indulge  in  mono-  down  to  $175,778  compared  with 

dined  to  $1,076,000  as  against  $2,-  ,  p^ogperity  nor  make  jobs  on  a  '  be  surprised  to  know,  by  conipari-  |  polistic  practices.  $248,459  a  year  earlier.  Earnings 

127,000  a  year  ago,  while,  in  con-  ;  y^^jj^iggaic  scale.  We  do  not  create  son,  that  the  ratio  of  banking  »  *  *  per  share  amounted  to  $1.30 

traat  ^th  ^  January  gam,  imports  gn^^pioyjnent.  Initiative  in  borrow-  profit  in  relation  to  each  dollar  of  As  I  have  perhaps  indicated,  against  $1  83. 

from  the  Oceania  group  fell  off  to  comes  and  always  .  our  total  assets  last  year  w*a£  ^^ose  in  this  country  who  are  op-  Short  supplies  of  hogs  prevail- 

$1,517,000  compared  with  $3,538,-  borrower,  only  about  one-quarter  of  a  cent  ^o  the  system  which,  for  ed  from  January  to  late  fall  as 

300*  wfho  must  have  a  sound  proposi-  j  doubt  if  anv  business  other  *^'’®  ®^  ®  better  name,  we  high  prices  for  feed  and  uncer- 

Aggregate  value  for  these  Com-  tion  for  putting  the  money  to  ..  w-  1  '  i  •  •  ■  de.scribe  generally  a.s  capitali.sm,  tainty  of  an  export  contract  in- 

nioiiwealtli  groiip.s  wa.s  down  only  vvork.  But  Uie  macliinery  that  you  ‘o-'’"'’’'’®®®'  oP"  vvoiil,!  tlearly  like  to  p,ct  tiu-ir  (Iiiccd  many  hog  feeders  to  sell 

uliglilly  to  $11,262,000  as  against  and  we  provide  iielp.s  maintain  ®''o*®‘’  ®-‘’'  clliciently  and  render.^  j,pon  and  to  direct  to  poli-  '  their  feed  at  llie  high  price.s  pie- 

$il,886,000.  •  employment,  helps  keep  up  a  ,  comparable  service  on  so  low  a  [i^al  doctrine  ends  Inese  great  vailing  and  leave  hog*  alone. 

■■  . . . .  —  [healthy  national  actUnty  and  i  J  pools  of  savings  that  the  insur- '  Domestic  sales  were  up  over 

Dominion  Bureau  of  Statistics  ’  serves  the  nation  as  no  other  sy-  |  There  are  other  comparables  in  !  ance  companies  and  the  banks  the  preceding  year  but  export 

istimate  at  January  1,  1950,  places  j  stem,  in  my  humble  opinion,  ;  the  picture  of  these  two  great  in-  j  hold  on  behalf  of  individual  de-  markets  affected  by  buyers’ 

Ihe  production  of  creamery  butter  ;  could.  i  dustrie.s.  In  neither  case  can  it  I  positors  and  of  in.surance  policy-  shortage  of  dollars.  Hides  and  by- 

n  Canada  during  1919  at  279,409,-  Here  are  the  similarities.  You  be  said  that  there  is  any  undue  holders.  products  of  llie  indu.stry  took  a 

too  lbs.  and  that  of  margarine  for  and  we  maintain  important  cash  concentration  of  economic  power  These  saving.s  are  not  the  pro-  .sliarp  adjustment  and  have  now 

Ihe  same  period  at  73,958,000  reserves  earning  nothing.  You  and  in  both  ca.ses  it  must  be  said  perty  of  all  the  people,  they  are  been  stabilize,!  at  niiich  lower 

(oundl.  I  we  maintain  a  great  volume  of  that  our  activitifs  in  banking  and  i  the  property  of  individuals.  Our  prices  than  prevailed  in  1948. 


$11,886,000. 


The  Bcanurakle  influeares  whteb 
"ecPEsrisE  Li.xcx  xicoxo” 
hnna  to  the  aid  of  Kti«ino«ft  are 
aanri.  dial  ^ou  uimt  Ioix  for  die 
ftaeliun  uf  a  rrnt  wore  per  Irtirr 
tbaa  Ibe  cbrapeil  ol  buutl  papert. 
W«  lufsaat  that  70a  cuoaiJar 
thia  iotrmtisg  fact  «bcn  70U  are 
•bout  to  ipcciff  *  paper  fw 
four  oompaar  laittthrad. 


To  llie  i(n|>r«‘>.'ive  surface  of  "S I  I’KKKIN'K  l.l.NEN  RECORD", 
tliei  ndrust  iiii|>ortant  uritteii  eoiimiuniealions  that  state  a 
ea-e,  plead  a  eause,  or  delend  a  (lositiun.  To  "SUPERFINE 
I.I.NEN  RECORD”,  they  coiilide  tlie  secret  terms  of  vital 
agreeiiiriits,  contracts  and  deeds,  that  will  become  the  archives 
of  busine.ss  history.  For  tliey  can  measure  the  weight  and  im¬ 
pressiveness  whirli  words  gain  when  transcribed  on  this  rich  and 
beautifully  fine  paper.  They  know  that  even  the  shrewdest  of 
men  are  susceptible  to  the  influence  of  this  crisp,  substantial 
and  aristocratic  bond.  .A.nd  so  the  diplomatic  influence  of 
“SI  PERFI-VE  LINEN  RECORD",  has  a  definite  value  and  « 
definite  place  in  business  affairs. 


C04>IPANY  limited 


HICH  GRADE  PAPER  MAKERS  SISCS  mS 
MU.NTREAL  QUE. 


nitSNCHES  AT  roK«>M(l,  ONT..  AM)  WINNIPEG.  MAN..  Mil  I.S  AT  ST.  JtKOME,  OUK.  AND  AT  MONT  R01,LAND, QOli 
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Ontario  Coyernm't  Move  MINING 
Hits  Broker-Dealers  Hard  I 


MARKET  RECORD 

M  TORONTO  STOCK  EXCHANOI 


Developments  In  Western 

Oil  Fields  Production  at  Malartic 


Licensing  for  Business  of  Firms  Outside  of  Asso* 
ciation  Circumscribes  Its  Powers  —  T.S.E. 
Members  Break  Away 


■uddenly  announced  that  a  num-  j  up¬ 


side  the  association,  there  may 


the  commission  felt  like  having  j  mining- 
to  do  because  the  association  i 


were  entitled  to  quit. 


last  week’s  action  was  only  the  J®*"  the  Broker-Dealers  Asso-  • 

culmination  of  something  that '  ciation;  the  employment  of  a  very  iiuffaio  Ank . 

had  been  brewing  for  months,  if  i  simple  additional  word  in  the  first  Lake  ”!’.", 

the  association  now  feels  that  the  “Interpretations”  CnMer  iiousquet  .. 

floor  had  been  cut  from  under  it,  ^ould  have  prevented  the  current 

there  is  quite  a  lot  that  may  be  impasse.  When  “Broker  ’  was  cdn.  .Malartic  . 

gaid  for  its  point  of  view.  defined  the  definition  was  . 

When,  last  January,  The  Fi-  person  or  company,  trading  ontral  Pat. 

nanclal  Times  reported  that  some  ' securities  as  an  agent  who  is 
such  move  was  in  the  making,  ;  ^  member  of  a  stock  exchange  in  chrmiral  Res . 

there  was  general  scoffing.  The  OnU”®  •  ’  •  ’  (illcstervUIe  ■'!!!!!!! 

Broker-  Dealers  Association,  it  Had  the  definition  taken  in  *‘per-  chimo  . .  . 

was  pointed  out,  was  set  up  by  i  sons  and  companies  who  are  trad-  ”  wiil'.' 

legislation  of  Ontario  Parlia-  i  mg  in  securities  as  a  broker  or  coin  Lake  . 

ment  and  nothing  but  repeal  :  principal,  who  is  a  member  of  a  Co|mnac  . 

could  rob  it  of  its  exUtence.  I  stock  exchange”  the  matter  of  Cniiiauriim  . 

Well,  it  seems  now  that  it  can  supervising  them  would  have  been  •;•  •• 

be,  at  least,  robbed  of  some  of  its  ;  with  the  stock  exchange  con.s.  Reattie  . 

vitality  without  going  through  ,  where  it  belongs  in  the  first  place.  Lons,  nuquesne  ... 
the  motions  of  a  repeal  of  the  ^^erely  because  a  house  runs  an  cons!  Lcbd  .  .■.!;:!! 

1947  legislation.  '  unlisted  department  and  now  and  Lon.  Smelters  . 

The  Financial  Times  has  rea-  again  initiates  a  deal  is  no  rea-  c!5,"rnor  ’.’..'.'!!!!!! 

*on  to  believe  that  at  least  one  son  to_  expect  that  the  Toronto  Cres^anrum  . 

of  the  now  dissident  ex-members  ;  Stock  Exchange  is  not  capable  of  Crowshore  . 

had  the  assurance  as  early  as  !  looking  after  such  a  member.  D'AraKon  . 

last  December,  that,  as  of  April  :  However,  the  fat  is  in  the  fire  jj^tta  *...!!!!!!.’’!!!! 

1st,  he  would  be  able  to  do  busi- !  once  more,  as  it  seems  it  must  be  . 

ness  without  belonging  to  any  *  s-bout  every  second  or  third  year.  Dome' *^'^. ,.!!!!!!;!! 

association.  Those  who  read  the  '  There  can  be  such  a  thing  as  Magne* . 

1947  Act,  and  assumed  that  no- j  ^oo  much  interference,  just  as,  for  D“,iyn,a  !!!!!!!!!!! 

body  could  do  business  in  the  se-  :  some  years,  there  has  not  been  . . 

curities  business  in  Ontario  with- |  ^'’ough  of  it.  It  is  a  singularly  .Malartic  "!!!!! 

out  being  a  member  of  the  IDA  astonishing  fact  that  the  business  Last  Suiiivan  . 

of  C.,  the  BDA  or  the  Toronto  '  of  promoting  one  of  Canada’s 

Stock  Exchange,  simply  did  not  ,  "^ost  imptortant  industries  can  not  i:i.  Pen-Hey  . 

read  between  the  lines  —  or  they  i  handled  in  a  manner  in  which  {-grp*]!!,  !!’.!!’.!!!!!! 

ought  to  have  read  the  lines  i  dignity  and  good  taste  might  pre-  Kaiconbridge  . 

twice.  I  for  a  change.  Pr.anc<!'eur‘‘" 

Eighteen  Recognized  :  |  |  aj*  e  /•  J 

In  the  Interpretation  of  the  Se- '  MlllCS  SC0S  VOOd  . 

ourities  Act  of  1947,  Chapter :  ReSultS  FrOIII  Expansloil  (lod’s  laike  . 

98,  1.  b.)  it  says:  “Broker-dealer  |  La  Luz  Mines  is  aiming  at  a  li^Jmcrast  ” 

nhall  mean  any  person  or  com- 1  mining  rate  of  2,000  tons,  said  J  <'oid  Eagle  . ! 

pany  who  is  a  member  of  theje.  Rix,  president,  at  the  annual  Jloid^ManitT 

Broker-Dealers  Association  of  meeting.  doidhawk  _ !!!.. 

Ontario  or  such  other  person  or  j  The  company’s  expansion  pro-  l;”«insh 
company  recognized  by  the  com-  'gram  is  nearing  completion  which  <>rali.  Bousquet  .. 

mission  as  a  broker  dealer  who  should  result  in  greater  output  and  . 

engages  either  for  the  whole  or  ^better  cost  level.  It  is  expected  fii.if' Lead 

part  of  his  or  its  time  in  the  that,  on  the  basis  of  present  re-  . 

business  of  trading  in  securities  serves,  the  company  can  maintain  Halihvell 

in  the  capacity  of  an  agent  or  a  profitable  operations  over  20  KVk  kk 

principal.”  years.  Ilarricana  ....’.’.’!! 

There  was  so  much  spoken  and  ,  La  Luz  is  one  of  the  few  Cana-  . 

written  at  that  time  and  since,  ^ian  controlled  companies  which  Heath 

to  show  that  you  can  not  do  averages  better  than  $38.50  an  Mascot  .... 

business  unless  you  belong  to  one  : ounce  for  its  gold.  President  Rix  Highland-BeU  ':::!! 

paid  much  attention  to  the  iimi-  ,s  a  very  important  factor  in  the  Homer  Y.K . 

tetion  contained  in  the  words  ,  company’s  operations.  For  the  fis-  ’  hg . . 

"or  such  other  person  or  com-  j  cal  year  ended  last  September,  the  mlgrMa^aJ^tlc” 

pany  .  .  that  nobody  thought  p^ice  received  averaged  $46  per  Indian  I.ake  . 

the  commission  would  ever  re- 1 be  said.  Last  February,  one  In^xicke"  i!:::::: 

cogmse  anybody  else  It  seems  vvas  made  at  $38.75  and  two  . 

that  now  in  one  fell  swoop  >t ,  j^ter  sales  were  at  $39.15.  Recent-  .icTlicoc 

Iiaa  recognised  eighteen  of  them,  ^  ^^3  arranged  to  buyers  it!!;'''  . 

The  Street  interpreted  ,in  India  at  $41  per  ounce.  Key  ^RojVon” ”!!!!!! 

Commissions  action  as  indicat- 1  m  the  first  five  months  of  the  li‘'T=.n<i  . 

about  the;, arrent  fiscal  year,  operating  Ket'' Addison” ! i!::: 

Post  Office  3  interference,  which  ,  ^^g  520,000,  due  to  the  drop  I'!-”';-  Hudson  . 

was  clearly  taken  as  a  slap  in  j  *  J'n  t*-  Lake  . 

I  in  the  price  of  gold  and  treatment  i,ai.rador  . 

the  face  of  the  Commission.  :  low-grade  ore.  Laguerre  . 

Even  assuming  that  the  collec- 1 _ Lac  inifauit  . 

tive  Commission  faces  were !  ^  Da.-,*.  {:^ke*'Lingman  ””::!: 

fiomewhat  blushed,  as  "vve  hav^e  :  iViaiQmc  DOOSiS  Lake  Rowan  . 

pointed  out,  the  desire  to  break  !  Quarterly  Net  InCOTTie  hike  Wal^ 
away  from  the  BDA  and  the  va- !  ^he  quarter  ended  Decern-  {’“mi'que 

lidation  of  this  desire  goes  back  ;  per  31,  last,  Canadian  Malartic  Lf.pa“ka" 

lonfi:  before  anyone  heard  of  the  *  i-arder  “U” . 

Post  Office  stickine-  its  restrain-  I  ^  Mines  reports  net  profit  r^itch  . 

roatomce  sticking  its  restrain  |  equal  to  $102,438,  before  write-  Lpxindin  . 

Ing  hand  into  the  mess.  '  ff-  Little  Jjong  Lac  .. 

This  i».  incidmtaiy,  exactly  ^  JTi" 

a  mess,  ine  association,  the ,  period  totalled  $480,782  Maci-’ie  . 

overwhelming  number  of  whose  i  compared  with  $327,778  in  the  . 

•nembera  hold  no  brief  for  the  ,  b^e  1948  period,  and  tonnage  of 

censorable  acts  of  a  small  minor-  milled  stood  at  119,004  against  . 

Ity,  finds  Its  power  of  correc- 1 90,323.  Estimated  operating  pro-  Min!  A  Eiisi 

tion  and  control  subst^t.ally  ,  was  $102,150  as  against  $28.-  r,, . 

circumscribed  by  the  defection  of  ,  gge  in  1948.  Tax  provision  in  the  mIhim 

former  members  Apparently  the  J949  period  amounted  to  $3,400  Jl*'!!’*-''','’  . 

larger  number  of  the  divorcees  in  |  compared  with  $58  a  year  earlier. 

tois  case  are  members  of  the  |  The  report  states  that  grade  MDlllI!'"corD . 

Toronto  Stock  Exchange.  ,  treated  during  the  quarter  Monet!^ 

uon  proviaes  lor  tnree  seats  on  ^g,  g^gt^  including  provision  for  NVgus  . 

J  allocated  to  the  ^^^j^gg  ^^g  53  jg  milled.  . 

Emergency  cost  assistance  in-  Xew  Cai.  ” 


Stocks 

Sales 

llgb 

Low  Tuesday 

Ctaanae 

High 

Akaitrho  . 

4,900 

.80 

.78 

.80 

.80 

.\m-Larder  . 

6,407 

.r> 

.22 

.23 

—  2 

.28 

.Am.  Neplieline  ... 
Am.  Yellow  . 

900 

,60 

.60 

.60 

.65 

3,.5m» 

.09'% 

.08'% 

.091% 

-t-  1 

.10 

Atiacon  Lead  . 

4,500 

.()5 

.64 

.65 

.71 

Anglo  Huronlaii 

1,1  ilO 

10.75 

10.75 

10.75 

—  (4 

11.00 

.Ang.  Rouyn  . 

4s2(Xl 

.26 '/i 

.25 

.25 

—  2 

.32 

Ape.v  Res . 

6,000 

.04*5 

.OIU 

.04'% 

-f-  % 

.04% 

.Aquarius  . 

8,000 

.16 

.15 

.1.5 

—  1 

.28 

.Area  . 

11,000 

.17% 

.15'% 

.17 

+  1 

.22 

Arjon  . 

7.’),6.*>0 

.28 ',3 

.20'i 

.’27  Vi 

-f  ■% 

.31 

AVrnilstlcc  . 

2,(UI0 

.13 

.12 

.12 

.15 

.Ascot  . 

.•!7,200 

.(>6 

..58 

.64 

-f-  3 

,(56 

.Athona  . 

20,000 

.13 

.09  Vi 

.09Vi 

—  % 

.13 

Atlas  A'k . 

18,700 

.25 

.171,4 

.23 

-4-  7 

.25 

Aiibelle  . 

1,500 

JH) 

.08 

.Oil 

H-  I 

.13 

Auiiinque  . 

143,000 

.42 

.37 

.3H 

-f-  !•% 

.(>6 

Annor  . 

,5,125 

3.50 

3.40 

3.4.5 

-flO 

3.50 

Ilaganmc  . 

13,550 

.2i'y. 

.23'% 

.27'% 

Hankfield  . 

4, 5(H) 

.00 

.08 

.09 

-1-  1 

.10% 

Hnrnat  . 

105,450 

1.88 

1.70 

1.83 

+  « 

1.88 

Rarymin  . 

1,000 

.(53 

.(Cl 

.63 

—  2 

.(55 

Huse  Metals 

11,700 

.26 

.25 

.20 

—  Ts 

.31 

Hevcourt  . 

;t6,400 

.;t6 

..18'% 

.34 

-f  3 

.36 

Ridgood  . 

11,8.>0 

.05'% 

.04-5, 

.05% 

-H  1 

.06 

llohjo  . 

25,150 

.15 

.12'% 

.15 

+  2 

.15 

llonetal  . 

1,266 

.6;{ 

.62 

.(52 

.64 

liordniac  . 

500 

.13'% 

.13'% 

.13'% 

-1-  2'% 

.19 

Iloyiiiar 

4,500 

.18 

.16 

.16 

—  2 

.25 

Hralorne  . 

2,280 

O.OO 

8.90 

8.95 

10.00 

Hrewis  . . 

500 

.Ol'i 

.64'% 

.64'% 

—  % 

.01% 

Rroulan  . 

8.800 

.(55 

.62 

.64 

— 

.65 

Production  at  Malartic  Gold 
Fields  for  the  first  quarter  of 
1950  amounted  to  $1,040,095  from 


[Hudson  Bay  Ore 
Reserves  Given 


C  BJ  JC  c*l  Iaj*  -iwoo  amouniea  to  f  i,U4U,u»3  rrom '  _  ^^dson  Bay  Mining  &  Smelting 

-o-  Seven  Producers  and  Four  Failures  Completed  in  e  lAa-i-,’, rm..  company  estimates  ore  resert’es 

•70  Alberta  Durina  Past  Week  —  Six  of  New  Prod-  treatment  of  148.1 17  tons.  This  20.157.000  tons  at  the  close  of 

.nVi  ^^loerTa  uunng  rasT  vveex  —  oix  or  iNew  rroo-  compares  with  production  of  $688,-  1949. 

!o7  UCerS  in  Redwater  Fieldi  4  for  Imperial  407  from  102,921  tons  mined  for  Latest  reserve  tonnage  reported 

,’go  By  RALPH  B.  WILSON  the  the  first  quarter  of  1949.  Net  2,543,000  less  than  in  1947.  In 

!i«  „  ..  operating  profits  for  the  period,  *^be  past  two  years,  however,  3,- 

.w<ya  CALGARY  Seven  oilwells  were  completed  in  Alberta  during  before  deductions  for  taxes,  depre-  750,942  tons  have  been  mined. 

!i  1  the  past  week.  Four  other  completions  were  failures.  During  the  elation  and  shaft  sinking  write-off  At  the  end  of  1949  ore  was 

•j“  period  from  Jan.  1  to  April  7,  175  wells  have  been  completed.  amounted  to  $307,434,  as  compared  averaging  3.04  per  cent  copper, 

..■>0^  The  rich  Redwater  field  accounted  for  six  of  the  new  oilwells  with  $159,236  for  the  like  quarter  |  P®*"  ®®Ht  zinc,  1.14  ozs.  silver 

that  obtained  initial  production  during  the  week,  four  drilled  by  of  the  previous  year. 

Imperial  Oil  Limited  and  two  by  the  Pacific  group.  The  Home-Anglo  The  estimated  Gold  Assistance  »rade^of  reservM*^B^^'"fK^^ 

.1(1  Canadian  C  and  E  team  placed  its  20th  Woodbend  oilwell  on  production,  for  the  first  quarter  of  this  ^  nresent^mnn.^ 

■}^  * _ 1 _ year  was  $75,949.  Average  tons  f  \  f  Present  copper  and 

Mutual  Holding  Limited  at  Le-  ,  milled  ner  dav  waa  1  578  for  Tan-  content  is  a  shade  higher  than 

!54  due  and  three  exploratory  ven-  |  ‘l^ota  set  for  wells  in  this  field) ;  j  ggg  Februarv  and  1  -  years  ago,  the  gold  la  the 

tures  —  Bailey-Craigmyle  No.  1  j  Joseph  Lake,  effecUve  April  1.  709  for  March  ®  fraction 

iiMVs  Wildcat,  Imperial’s  aHrry  Hill  ven- i ^uota  set  at  50  barrels  .u  ’  ^  lower. 

ture  and  the  Canadian  Gulf-Brodie  ' (compared  with  60  barrels  During  the  period  under  review  Ore  has  been  mined  at  a  rate  of 


ucers  in  Redwater  Field,  4  for  Imperial 

By  RALPH  B.  WILSON 


year  was  $75,949,  Average  tons  :r„  *  l  l  ^  Z. 

„  .  milled  ner  dav  was  i  578  for  Tan-  ^*Hc  content  is  a  shade  higher  than 

!54  due  and  three  exploratory  ven-  |  ‘l^ota  set  for  wells  in  this  field) ;  j  ggg  Februarv  and  1  -  years  ago,  the  gold  Is  the 

tures  —  Bailey-Craigmyle  No.  1  j  Joseph  Lake,  effecUve  April  1.  709  for  March  ®  fraction 

iiMVs  Wildcat,  Imperial’s  aHrry  Hill  ven- i ^uota  set  at  50  barrels  .u  ’  ^  lower. 

ture  and  the  Canadian  Gulf-Brodie  ' (compared  with  60  barrels  During  the  period  under  review  Ore  has  been  mined  at  a  rate  of 

:”i()i4  well  in  the  Stettler  area— failed  to  '  ®®<^  March  1  and  65  barrels  set  ^oo^“onal  new  s topes  were  just  over  1,800,000  tons  annually 
find  production.  I  March  12).  |  brought  into  piyduction.  The  rate  for  the  last  five  years  and  this 

;0;;  The  completion  score  now  stands  !  Turner  Valley,  whose  oil  output  |  2leSted°SId”duriiS  most  of  the 
;i:!;  at  116  oilwells.  five  gas  discovery  sHPP»®s  a  Calgary  refinery  de- ,  drift  ^rels  an^  4  ^a! 

L!t2  wells  and  54  drv  holes  ,  *"and  requiring  more  than  this  !  5,  ^  ®*^®ws  and  4  dia  fuming  plant  starts  treating  the 

weiw  ana  ary  noies.  ,  can  produce  is  not  affected  i  *"°''**  ®H»Ployed.  A  total  zinc  plant  residues,  ore  mined  is 

proration.  Stettler’s  oil  “ng  and  cr^s-  expected  to  be  reduced  to  1,460,000 

m  All^rta  during  the  past  week.  to  purchasers  other  than  '  oH^ting.  966  ft.  of  raising,  and  23,-  tons  annually  without  any  reduc- 

2..)0  Ten  of  the  new  sites  were  in  the  - _ ,5,  ^  i  305  ft.  of  diamond  drillinx  was  tinn  In  ^nmlno^a  A  f  _ _ 


4,/>30 

.88 

.84 

.88 

-1-  .3 

1.08 

.80 

5.200 

.18 

.17 

.17 

—  1 

.21 '4 

.15 

48,500 

.14 

.12 

.1.3 

-t-  1 

.11 '.a 

.06 

!-00 

.86 

.80 

.86 

—  4 

1.37 

.72 

5,000 

.07 

.001% 

.06'% 

.07'% 

.01% 

20,805 

1.43 

1.-22 

1.28 

■^17 

1.78 

1.15 

:i.500 

.IS-'Vi 

.17 

.18% 

+  3% 

.21 

.11'% 

3.000 

•64% 

.03'.', 

.03% 

—  ■% 

■64% 

.02'/. 

14,:t5,5 

2.;i5 

2.22  ■ 

2.30 

“f* 

2..35 

2.01 

4,200 

.21 

.19 

.20 

-1-  1 

.21 

.15 

2,000 

.01'% 

.04'% 

.64% 

.06 

.03'% 

200 

1.45 

1.40 

1.45 

1.50 

1.39 

506 

1.05 

1.05 

1.05 

+  3 

1.15 

1.00 

104.648 

.34 

.30 

.33 

-f  1% 

.34 

.13 

7.700 

.11 

.16'% 

.10'/, 

+ 

.11 

.071% 

22,579 

.72 

.66 

.06 14 

—  % 

.72 

.51 

9,419 

.85 

.72 

.78 

■f  4 

.90 

.60 

6. 2, SO 

.65 

.60 

.61 

+  2 

.05 

.55 

6,606 

.12 

.Vi 

.12 

-f  1 

.26 

.09 

1,.5.5.5 

95.50 

91.75 

95.12 

+  % 

103.00 

91.75 

4.:too 

L‘22 

1.15 

1.16 

—  3 

1.20 

1.07 

2.800 

.21 

.19 

.20 

+  2 

.25 

.18 

2,000 

.16% 

.16% 

.16% 

—  Vi 

.17 

.1.3 

6.100 

.60 

.56 

..59 

—  1 

.05 

.51 

4,500 

.12 

.10 

.11 

.13 

.07 

287,800 

..'to 

.17'% 

.26% 

+  '» 

.•29-!i 

.10 

L.500 

1.75 

1.70 

1.74 

—  1 

1.80 

1.60 

22,800 

.11 

.07'% 

.10% 

+  2% 

.11 

.00 

2,000 

.20 ',5 

.26'% 

.20'% 

-f  Vi 

.36 

.26 

102.751 

.39 

..35 

.37'% 

-1-  2% 

.42 

.28 

3,260 

17..37 

17.00 

17.12 

-t-  Vi 

20.25 

16.75 

2,215 

12.25 

10.50 

10.87 

+  % 

12.25 

7.50 

17,950 

.01 

.58 

.58'% 

—  Va 

.64 

.52 

21,5.50 

.18% 

.18 

.18 

_  1', 

.24 

.15% 

34,300 

.09 

.06'% 

.08 

+  1" 

.09 '4 

.05'4 

14,500 

.13 

.12 

.12% 

— 

.15 

.10'% 

.■>0,100 

2.05 

2.45 

2..52 

-f  2 

2.05 

2.05 

8.5,600 

6.95 

6.40 

6.00 

-(-20 

6.95 

4.40 

7,550 

.43 

.42 

.42 

—  2 

.50'% 

.36'.'. 

24,800 

.35 

..30'% 

.31'% 

^  1,3 

.43 

.28  ' 

lfl,2;t0 

.11 

.10% 

.14 

-1-  3% 

.14 

.08 

18,500 

.69% 

.08'% 

.09% 

-t-  Vi 

.12 

.06 

1„500 

.40 

.37 

.40 

-f  1 

.61 

.34 

1,66.5 

4.30 

4.10 

4.25 

-flO 

4.60 

4.05 

14,700 

.09'4 

.07 

.67% 

+  % 

.08 

.05'/» 

1,000 

.12 

.12 

.12 

.14 

■08'% 

15,705 

2..50 

2.,3.5 

2.48 

+  ”4 

2.00 

2.‘25 

14,117 

7.10 

6.70 

7.10 

-f35 

7.10 

6.00 

7,000 

.07% 

.07 

.07 

.07-% 

.06 

4.00') 

.02% 

.02% 

.62% 

.03'4 

.02 

17.200 

.43 

.30 

.40 

+  '4% 

.43 

.30'% 

3.700 

'  .17 

.16'% 

.17 

-t-  % 

.17% 

.15 

.3.200 

.09 

.08 

.08 

—  1 

.09 

.05 

1,200 

.06 

.05 

.06 

-(-  Vj 

.06 

.04'/. 

1,000 

.07 

.07 

.07 

—  % 

.08 

.05% 

6,325 

2.05 

2.60 

2.66 

—  5 

3.35 

2.44 

Redwater  oilfield,  seven  in  the 

Leduc- Woodbend  area,  one  at '  Due  to  a  month-end  cut  back  in  j  p^^ther  work  was  done  in  pre- !  13  ye^rs  enougn  tor 

Golden  Spike  and  two  In  the  Bow  |  paration  for  deepening  No.  2  shaft  - 

Island  natural  gas  area  of  South-  ,  a  r  k  e  t  requirements,  Alberta  .  -inuine-  be  started  RMcft  B  j  >.• 

east  Alberta  crude  oil  and  natural  gasoline  pro-  i  “  .  sinking  will  be  started  |  East  Doilie  Production 

»■  ,  ,  ducuon  d.cll„.d  4,126Lrr.1x  Lly  |  At  High  Lev.l 

lmp.rt.l  Oil  h»  .l.K.d  .Ight  of  !  J"”*  ““"SZ  Hi  i  Idcx.  JZ!  ™0  hZ  I  „  ^  ~ 

the  new  locations  at  Redwater  '.  ^  production  was  ®®t  January  to  147  tons  per  hour  in  !  ^  ^'"odnction  of  Preston  East 

while  Western  Leaseholds  and  the  ,  ®  week  when  the  prov-  j  Dome  for  the  first  3  months  of  cur- 

Bamsdall-Honolulu-Seaboard  Los  ®  '^®“®  capable  of  pro-  rent  year  amounted  to  $542,000 

Nloto,  t»m  each  pta  to  •  I  ?3“,'SroTdZ  “  ‘/oM  Zov.  d  prU"  'X?' 

ng  onto  newly  „„ouoced  well-  _ _ J  0.1823.  rlr  the  l„t  quarter  ot  ??  “ 


Imperial. 


305  ft.  of  diamond  drilling  was  tlon  in  earnings.  At  that  rate,  pre¬ 
completed.  sent  ore  reserves  are  enough  for 

Further  work  was  done  in  pre-  13  years. 


thirty  odd  stock  exchange  houses 

affiliated.  Half  of  them  now  hav-  tbe  figure  for  gross  N>w  Hkkonson  ... 

tag  ceased  to  be  dues  paying  :  metals  production  was  $37,707  ^'owSr..!::: 

members,  the  association  natural-  ,  period  together  with  a  Lim-I  . 

wonders  why  the  remaining  j  I". 

half  should  still  have  the  same  amounting  to  $19,500.  Nf'i’zo'ie  . 

representation.  Of  course  it  will  | _ _ _ New  Thurbois 

be  Ironed  out.  Such  things  usual-  j  MACASSA  MINES  Nipill'rnx  .:.”.! I!.”, 

ly  are.  But  while  the  insecurity  ,  the  annual  meeting  of  Ma- 

lasts,  while  the  value  of  the  asso-  ;  ^^^^3  shareholders  were  in-  Xomietal  . 

claUon  continues  to  be  sliced .  that  net  profit  for  first  Srnan”  . 

away,  a  bit  her  and  there,  the  150  t-^^,o  months  of  the  current  year  North  Denison  ... 

Odd  remaining  members  naturally  ,  ^^^^bed  $52,129.  During  the  period  Onl  ”  ””:” 

wonder  what  responsibilities  they  , -he  comnanv  millad  92  i.qfi  nf  Nor  hiand 


cauon  continues  VO  oe  sneeu  .  ^  that  net  profit  for  first  S'lnan  i! 

away,  a  bit  her  and  there,  the  150  months  of  the  current  year  North  Denison  — 

Odd  remaining  members  naturally  ,  ^^^^bed  $52,129.  During  the  period  Oul  ” 
wonder  what  responsibilities  they  ,  ^be  company  milled  22,134  tons  of  No.  thiand 

Should  have  that  others  can  escape  i  recovery  of  $277,791,  states  . 

more  or  less  at  will.  ^  A.  Bryce,  president.  o’i.eary 

Impasse  Cannot  Last  Milling  operations  have  been  re-  JijlHu'rans ”” !!!!!!!! 

The  recent  session  of  the  On-  turned  to  normal,  Mr.  Bryce  said,  ormada  . 

tario  Legislature  did  not  do  any-; now  that  power  restrictions  have  (I's'luo 

thing  by  way  of  changing  the  '  been  removed.  During  February  osuiakc  ^ . 

legislation  or  the  Ontario  Securi- :  the  mill  averaged  392  tons  per  Min, our 

ties  Act.  Clearly  however,  on  the  '  day.  I’arainaqiie  . 

other  hand,  there  is  no  reason  j  In  the  first  two  months  of  the  illymll'iVr  .!!!!!!! 

to  expect  that  the  present  im-  !  current  fiscal  year  new  develop-  I’and  Oreille  . 

passe  can  last  much  longer.  ment  on  the  3,725-foot  level,  300  }qr"adilly”  ”..!..!  !• 

Commissioner  C.  O.  Lennox  has  1  feet  east  of  No.  2  shaft,  has  I’ickie  Crow  . 

had  no  sinecure  in  his  job  since  j  opened  up  140  feet  of  ore  in  the  llJlrll”'”  nopf  !!!!!!!! 

taking  over  from  C.  P.  McTague,  37-P  vein  grading  0.43  ounce  over  I'ow.  Houyn  ^ . 

but  it  should  not  be  overlooked  four  feet.  This  is  a  branch  vein,  .'.^..!! 

the  members  feel  quite  properly  [  similar  in  nature  to  the  42-P  vein  Purdy  Mica  . 

that  they  have  come  a  long  way  I  some  500  feet  below  on  the  4,250-  ^1“^’ 

ytaca  1947  when  the  whole  busi-  I  foot  level.  G.  A.  Howes,  mine  man-  Oue!  Man,  .' . 

ness  was  a  shambles  and  the  re-jager,  said  that  these  two  veins  ...I!!!!!! 

putation  of  the  business  was  even  ;  point  to  good  possibility  of  there  oursabe  . 

worse.  It  may  not  be  much  help  being  other  branch  veins  in  this  n.^lllltte””!!;!!!*.*.!! 

now  to  point  at  the  slow  pro-  area,  and  diamond  drilling  this  Roybar  . 

gress  of  the  old  Standard  Mining  lyear  will  explore  this  possibility.  sa^^AntOTlo” 


sites. 

Continental  Oil  Company  of 
Canada  and  Imperial  Oil  each 
has  announced  two  more  sites  in 
the  Leduc-VVoodbend  area  while 
Marjack  Oils,  Borealis  Petroleums 
and  the  Home-Anglo-C.  &  E.  team 
each  announced  one  new  site  in 
that  region. 


According  to  The  Petroleum  and  !  Eor  the  last  quarter  of  i  pg^  Manager  W.  A.  Hutchison 

Natural  Gas  Conservation  Board  ;  told  stockholders  at  the  annual 

at  Calgary,  estimated  daily  aver-  i  was  0.1819.  meeting. 

age  production  for  the  week  end-  !  _  ,  i  operating  costs  for  the 

ing  March  27,  from  1,361  oilwells,  j  COHIIIICO  InStalS  NeW  first  quarter  were  estimated  at 

came  from  the  following  sources:  Brilliant  PoWer  Unit  $7.53  per  ton,  compared  with  $7.78 

Leduc  -  Woodbend,  33,389  barrels  _  for  the  last  three  months  in  1949, 

daily  compared  with  32,183  barrels  a  new  27,200  power  unit  costing  ^  reduction  of  25  cents  per  ton. 


at  Calgary,  estimated  daily  aver¬ 
age  production  for  the  week  end¬ 
ing  March  27,  from  1,361  oilwells, 
came  from  the  following  sources: 
Leduc  -  Woodbend,  33,389  barrels 
daily  compared  with  32,183  barrels 


that  region.  i  ^*'®  Previous  week;  Redwater,  $1,250,000  has  been  installed  at  ,  f  }^®  of  the  year  a 

Imnerial  Oil  T  imit^xH  considerably  from  last  week’s  the  Brilliant  plant  of  Consolidated  of  1,007  feet  of  ore  has  been 

mencL  drilltae  ^  iS  Golde^  smke  and  Smelting  Company  on  ^®'^®|oped,  a^raging  0.22  ounce 

No  9  well  wnfh/Hrm!  barrels  daily;  Turner  Valley  crude  the  Kootenay  River.  f"  ^on  uncut  and  0.18  ounce  per 


j’v  '^®“®  °®  oil  production,  10,055  barrels  daily;  -oi  ♦ 

ed  by  the  Canadian  Western  Na-  >  natural  gasoline  recovery  from  f  u  ,  ^a  ’^*'®  ‘"formation  being  obtained 

tura  Gas  Company  in  the  Bow  Turner  Valley.  1,165  barrel  daily;  new  ore  zone  in  the  car- 

Island  are^  Alberta  side  of  the  Lloydmlnster  neewaTt-v  ^  bonated  greenstone  has  been  quite 


Alberta  side  of  the  Lloydmlnster  _  -u  - 

■1/"  11  -  #18X1  1.  1  J  1  J  necessary  to  erect  another  power 

oilfield,  1,949  barrels  daily;  and  ijn*  for  9Pv»nf»»n  rriipo  hoLippr  satisfactory. 


Imperial  Oil  Limited  has  farmed  ■  other  Alberta  oilfields,  2,548  bar- 


line  for  seventeen  miles  between 


While  no  attempt  has  been  made 


out  56  tracts  of  probable  oilland  of  ;  rels  daily.  Turner  Valley  natural  -,10114^  of  Trail  «  n  hop  '  calculate  ore  reserves  at  this 

80  to  640  acres  to  a  number  of  '  gasoline,  Lloydmlnster  and  other  n’pifv  Ik  fi*"6>  ‘t  can  be  assumed  from  the 

independent  companies  who  will  ;  field  fig;ures  are  based  on  daily  Toronto  ^  y  e  si  substantial  ore  footage  disclosed 

develop  the  land  and  will  pay  Im-  i  average  yield  during  January.  _  "  .  ...  since  the  year  end  that  the  ore 

perial  provided  production  is  ob-  The  number  of  wells  canable  of  ,  *1.®  ”®'^  of  identl-  position  has  been  well  maintained, 

tamed.  ®  to  the  two  already  in  Mr.  Hutchison  said. 


since  the  year  end  that  the  ore 


I  being  operated  at  week  ending  „  g  was  installed  hv  rominro  pn. 

Of  Imperial’s  56  farmouts,  14  March  27  Include:  Leduc-Wood-  ^inUrs  in  co  oneration  with 

have  brought  oil  producUon.  two  I  bend.  382;  Redwater.  351;  Turner  Canadian  Westinghouse  Co.  Ltd., 

more  have  indicated  oil,  34  have  |  Valley,  328;  Lloydmlnster,  136;  and  and  the  Dominion  Engineering 

‘^"'P  ®  ®  as  ai  urM  an  our  .  other  fields,  164.  qq  Ltd.,  designers  and  manufac- 


Falconbridge  Nickel 


have  been  natural  gas  discoveries. 
Oil  discoveries  resulting  from 


taese  farmouts  include  Joseph  Triad  Leases  Limited  team  has 


^  turers  of  the  generator  and  tur- 

The  Royalite  Oil  Company  and  bine  equipment  respectively. 


Lake.  Campbell,  Volmer  and  two  ^  reached  the  03  zone  of  Devonian  .  ,  ‘opener  wun  cne 

npar  RnrrhpaH  r-aa  Hicppxrpripe  !  *^®®'®"®o  ‘"®  ^one  01  Eievoman  two  original  installations,  will 

near  Barrhead.  Gas  discoveries  ,  114  feet  above  the  oil-water  line  brine  the  total  rated  e-enerator 

taclude  Card  ff.  Calahoo.  Mannwan  _ .8  onng  rne  lonai  raiea  generator 


Ltd.,  designers  and  manufac-  I’cports  net 

rers  of  the  generator  and  tur-  „  °  ®  cents 

ne  equipment  respectively.  f.®*^  share  for  1949  compared  with 

TV.-  f^*®  previous  year’s  $1,502,099, 

This  new  unit,  together  with  the  equal  to  45  cents  a  share. 


Although 


production 
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.09Vi 
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11.12 
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14  47.75 
.01 14 
%  .OIT3 
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.oi>.i  mclude  Cardiff,  Calahoo.  Manowan  ^t  its  first  well  on  one  of  its  three  capacitv  of  Bril  iaTt  to  81  600  kw  '■®f®^®f  ^  y®®*"’ 

Lake  and  Picardville.  L^^^ter  sections  in  the  Amelia-  anrihe  ta^^^^  ®®’®®  ‘’popped  three  per  cent  and 

.30  Leduc  -  W'oodbend,  Imperial  Simmons  sector  of  the  Redwater  capacity  of  the  four  Cominco  f mainly  for  the  slight  dip 

.03>i  has  made  18  farmouts  of  which  |  oilfield,  and  has  completed  drilling  plants  on  the  Kootenav  River  to  nT®f  fo*”  fbe  latest  year. 

.06  „i„-.  .ri^^A^A  ..ii  A-  I  -  A,--  Pi®"„  o"  Tue  K-ooteHay  River  to  Metal  sales  were  Sl.178.731 


nine  have  yielded  oil.  At  Red-  at  its  fourth  well  on  the  other 
water.  Imperial  has  made  only  two  pair  of  quarter  sections.  The  tracts 
farmouts.  One  well  has  been  I  were  bought,  on  a  50-50  basis  by 
drilled  on  each  and  both  are  oil-  Royalite-Triad,  for  cash  bonuses 


capac.Ly  oi  ine  lour  vjommco  net  returns  for  the  latest  year. 

^^®  Eootenay  River  to  Metal  sales  w-ere  $1,178,731 
224,050  kw.  against  $11,508,105.  Current  as- 

sets  and  current  liabilities  were 
Steep  Rock  Iron  both  lower  at  $7,964,933  and  $1,- 

-  354,134  respectively,  while  work- 

Progressive  improvements  in  >ng  capital  stood  at  $6,610,799 
operating  efficiency  enabled  Steep  against  $6,691,011  at  Dec.  31,  1948. 


Steep  Rock  Iron 
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wells.  exceeding  $4,000,000  to  the  Alberta  „  .  -  wm.e  wora- 

-  Limited  has  reducea  government  on  Febroary  16.  Lglin7$S9l!rat 

36  ^  ^  ?  effecinve  Apnl  1,  During  the  weekend  the  team  Rock  Iron  Mines  to  become  a  pro-  Ore  reserves  were  estimated  at 

to  more  or  l^ess  restore  balance  also  ran  Viking  sand  dnllstem  fitable  enterprise  during  1940  and  14.791.000  tons  compared  with  14,- 
04,4  between  production  and  normal  tests  at  two  wells  on  its  joint  lands,  ^jpg  ^gfjgit  balance.  D.  007,500  tons  in  the  preceding  year. 

nS%  f®^sonal  market  requirements  for  and  obtained  large  flows  of  natural  m.  Hogarth,  president,  states  in  The  effect  of  devaluation  on  re- 


the  prairies. 

During  March,  production  quotas 


annual  report. 


venues  from  sales  continues,  the 


Royalite-Triad  No.  7-1,  first  well  ^et  profit  was  $1,477,273  for  states.  The  increase  in  de- 


were  raised  to  catch  up  on  short-  on  a  quarter  offsetting  the  Ohio  4949  compared  with  a  net  loss  of  P^cciation  charges  and  develop- 

ages  of  oil  caused  by  the  lack  of  Oil  Company  oilwell  to  the  south,  $449,738  for  1948.  Ore  sales  ag-  write-offs  reflects  the  large 

transportation  and  handling  facili-  has  topped  D3  zone  at  3,087  feet,  gregated  $8,950,153  compared  investments  being  made  by  the 

ties  during  January  and  Febniary,  The  well  appears  assured  of  sue-  vvith  the  preceding  year’s  $4,815,-  company  in  the  expansion  and 

and  to  permit  building  up  of  re-  cess,  and  the  remaining  three  well  599,  Operating  costs  were  higher  niodernization  programs  in  Can- 

finery  inventories.  During  January  sites  on  the  tract  can  reasonably  at  $3,051,401  against  $1,912,724.  Norway. 


and  February,  quotaus  had  been  cut  be  considered  proven 


Current  assets  rose  to  $3,416,144 


2,000  barris  daily. 


TORBRIT  SILVER  REPORT 


moving  the  overburden  from  the  $611,336.  Working  capital  at  the 
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new  Hogarth  mine  have  been  ac¬ 
quired.  The  plant  larger  than  any 
previously  used  in  Canada,  is  cur- 


year-end  was  $1,029,517. 

A  new  synthetic  staple  fiber 


Net  profit  for  1949  of  $253,674  is  rently  being  assembled  and  is  ex-  resists  flame  and  is  immune  to 


12..37'  down,  due  to  inability  to  handle  the  To  the  southwest,  Royalite-Triad  from  $708,120,  while  current  lia-  SISCOE  NET  OFF 

i!90  from  field  to  refinery,  and  jjg  i2-36  has  halted  drilling  at  bilities  declined  to  $714,107  from  Net  profit  of  Siscoe  Gold  Mines 

6.2.5  due  to  two  week  shut-downs  for  3,199  feet,  in  the  D3  zone  of  Devo-  $1,556,862  and  working  capital  Ltd.  for  1949  at  $68,987  was  equal 

.o:D/i  s^nnual  inspection  and  over-hauling  nian,  and  is  being  readied  for  com-  stood  at  $2,702,037.  Expansion  to  1.4  cents  a  share  and  compared 

^”a'ii”  of  equipment  at  Imperial’s  Regina  pietion  as  a  producer.  This  will  be  program  to  increase  production  to  with  1948’s  77,553  or  1.6  cents  per 

•45/3  refinery  and  British  American’s  fbe  fourth  oilwell  on  the  tract,  upward  3,000,000  tons  annually  is  share.  Production  totalled  $197,585 

’i  Iv  ^°°®®  plant.  Completions  each  yielded  initial  oil  proceeding  on  schedule.  All  major  against  $591,148  and  total  income 

2!33  Leduc-Woodbend,  effective  April  potentials  of  between  1,900  and  items  of  capital  equipment  for  re-  was  $239,611  compared  with 
.44  1,  D3  zone  market  quota  set  at  2,000  barris  daily.  moving  the  overburden  from  the  $611,336.  Working  capital  at  the 

!i()V4  barrels  daily  (compared  with  80  -  new  Hogarth  mine  have  been  ac-  year-end  was  $1,029,517. 

2  76  harr!l!  ft  V  TORBRIT  SILVER  REPORT  quired.  The  plant  larger  than  any  - - 

•3“  barrels  quota  set  March  12);  D2  previously  used  in  Canada,  is  cur-  A  new  synthetic  staple  fiber 

2.9.5  zone  and  lower  Cretaceous  quota.  Net  profit  for  1949  of  $253,674  is  rently  being  assembled  and  is  ex-  resists  flame  and  is  immune  to 

!i3'4  ^®^  barrels  daily  (compared  reported  by  Torbrit  Silver  Mines  pg^fgij  fQ  |jg  jn  operation  by  early  water  and  insects.  Called  “Dynel,” 

'/4  With  60  barrels  quota  set  ^larch  1  Ltd.  Production  commenced  Feb.  [  fgjj,  r  jg  acrylonitrile-vinyl  plastic. 

„„-!)?’/3  and  65  barrels  quota  set  March  4  and  in  the  tune-up  period  to  July  | 

■..54  12).  31  operations  resulted  in  a  loss  of  -  ■■  . . . - - - - 

•Jj"’’/3  Redwater,  effective  April  1,  mar-  $22,030.  In  the  subsequent  five  j  ^  * 

I2;lifl  ket  quota  per  well  set  at  65  barrels  months  a  profit  of  $275,704  was 

daily  (compared  with  90  barrels  made. 

'.06  quota  set  March  1,  115  barrels  set  The  mill  treated  99,570  tons  of  • 

^  March  8,  and  80  barrels  set  March  ore  for  total  production  of  1,537,-  ^ 

!o.3'“  20).  723  ounces  of  silver.  Ore  reserves  lU  ■  M 

•j!-:  Golden  Spike,  effective  April  1,  at  the  end  of  1949  totalled  700,500  ■■  NR  I  1"  H  • 

!;ii  market  quota  set  at  200  barrels  tons  averaging  20.7  ounces  per  ton  *■  ®  **  ^  ^ 

per  well  daily,  compared  with  300  Balance  sheet  at  the  year  end  H  ■  *  FifeMiNir  li 

iiih-i;  barrels  daily  quota  in  March;  Ex-  shows  current  assets  of  $58,972;  iBlIS  tllB  O  ^  Im 

•JJ;{  celsior,  D2  zone  well  quota  set  at  current  liabilities  of  $114,803  and  L  L  a 

laii  60  barrels  daily  effective  April  1  $2,574,896  is  owing  to  Mining  ttUtll  OOOUt  •  •  0  * 


(this  is  the  first  formal  market  Corp.  of  Canada. 
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Saiinorni  . 

Senator  Rouyn  . 
Sliawkey  . 

Sherritt  . 

■!?/,“  Sisma  . 

.Silver  Miller  ... 

l-'ll  Siscoe  . 

•-)*  Sladen  . 

Staduconu  . 

■Xo''  Starralt  . 

.n3V,  steep  Rock  .... 

•*;8‘4  Sud.  Coiit . 

.Sullivan  . 

1.69  Surf.  Inlet  . 

•'6  .Sylvanitc  . 

•64'.3  'laku  . 

^’7;!  Teck-Huglies  ... 

Aj  Teniisk . 

•62  Thonip.  Lund.  , 

.28  Tonihill  . 

0.05  Torhrlt  Silver  . 

.46  Trans.  Res . 

.07',4  Vn.  Mining  ... 

1.7.5  Til.  Keno  . 

3.15  Upper  Canada 

.68  Ventures  . 

.85  Vieour  . 

•J>  Villhona  . 

i.'l  Molamac  . 

■66%  Waite  .\iiiulet  . 

.30  Wekusko  _ _ _ 

•1.5  West,  .\shley 

.75  Willsey  Coghlan 

.95  Winchester  . 

18.25  Wingait  . 

.40  Winora  . 

.07  Wright  Harg.  . 

.07  5ale  Lead  . 

.09'%  Yellorcx  . 

.03  5’k.  Rear  . 

3.50  Yukon  Cons.  ••• 
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WATER 

tells  the 

truth  ahout.00 

WHISKY 


Put  Seagram’s  “83”  to  the 
water  test.  For  water  (plain 
or  sparkling)  is  your  most 
reliable  guide  to  the  whole 
truth  about  any  whisky. 
Water  adds  nothing,  de¬ 
tracts  nothing,  but  reveals 
a  whisky’s  true,  natural 
flavour  and  bouquet. 

«  •  • 

Say  SEAGRAM’S 

and  be  SURE  .a 
of  the  finest 


j$ea$ram$ 
:  “83” 


Earn.  Apparent 
l*er  Annual 
Share  Illv. 

6.17  2.00 

5.79  2.15 
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1.14  1.00 

4.86  2.50 

0.61  0.60 

2.34  1.50 

2.34  1.00 

8.14  8.25 

3.53  1.00 

1.09  0.95 

8.27  2.00 

3.04  2.00 

2.92  1.75 

4.59  1.25 

7.66  1.20 

4.39  1.00 

2.72  0.80 

4.33  2.00 

3.29  1.00 

0.66 

4.24  2.75 

1.20  1.01 

0.67  0.75 

0.67  0.75 

1.24  0.80 

5.41  2.75 

0.08(d)  ... 

1.66  1.00 

1.70  1.25 

22.08 


ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


Abitibi  . 

Acadaia-Atl.  ‘A* 
Agnew-Surpass 
Algoma  Steel  . 
Aluminium  .... 
Argus  Corp.  ... 

Asbestos  . 

Atlas  Steels  ... 
Bathurst  "A”  . . 

do  “B”  . . 
Beatty  Bros.  . . 
Bell  Telephone  . 

Brazilian . 

Brewers  &  Dist. 

B.A.  Oil  . 

B.C.  Forest  .... 
B.C.  Pack.  “B” 
B.C.  Power  "A” 
do  "B” 

Brown  Co . 

Bruck  Mills  “A” 
do  “B” 
Building  Prod.  . 


1950  1949 

Jan.  June  Current 
High  1/)W  Price 
23%  10  28% 

25  19%  25 

9  7%  8% 

15  8%  16% 

57%  40%  57% 

8  5%  8% 

26%  20  26% 

8%  10  9 

26  17%  27 

7%  3  7% 

14  12%  12% 

41  40%  41 

20%  17%  22% 

17%  13 

27%  23  26% 

3%  2%  3.55 

6%  5%  8% 

28%  25  29% 

3%  2  3.60 

4%  2  4 


Apparent 
Annual 
DIv. 

1.50  Cons.  Glass  ...  24  % 

1.00  Cosmos  Imper.  .  15 

1.20  Distillers  .  21% 

2.60  Dom.  Bridge  ..  44% 

3.00  Dom.  Engin.  . .  55 

1.40  Dom.  Frs.  &  Stl  28% 

2.25  Dom.  Glass  ....  48 

. . .  Dom.  Magnes  . .  8% 

2.00  Dom.  Oilcloth  .  40% 

2.00  Dom.  Steel  “B”  22% 

1.50  Dom.  Stores  ...  36 

1.00  Dom.  Tar  &  Ch  27% 

0.85  Dom.  Textile  .  12 

1.00  Dom.  Woollens  .  11% 

1.00  Donnacona  ....  18 

...  Eastern  Steel  .  6% 

1.60  Electrolux  ....  15% 

1.00  Famous  Players  16 
2.00  Fanny  Farmer  .  36% 

...  Fed.  Grain  “A”  10% 

. . .  Fleet  .  1.75 

3.00  Ford  "A”  .  26% 

1.90  Foundation  Co.  30% 

2.00  Fraser  Cos.  ...  26% 

1.20  Gatineau  Pwr.  .  19 

...  Gen.  Bakeries  .  2% 

1.00  Gen.  Steel  Wres  18% 

4.00  Goodyear  .  92 

1.15  Gt.  Lakes  Paper  15% 

1.40  Gypsum,  Lime  .  19% 

0.75  Hamilton  Bridge  13% 

0.90  Harding  Carpet  11 

2.00  Howard  Smith  .  38 

0.50  Imperial  Oil  ..  23% 

0.67%  Imperial  Tob.  .  14% 

2.00  Indus.  Accept.  .  31 

0.40  John  Inglis  ....  12 


18  14 

7%  4% 


25  29% 

2  3.60 

2  4 

14  19% 

4%  7 

27  33% 


Burlington  Steel  14%  12%  17 

Bur  D  Dck  “A”  8  6%  7% 

Canada  Cement  38%  21%  36% 

Can.  &  D  Sugar  22%  18%  22 

Canada  Malting  52  43  50 

Can.  North  Pwr.  12%  8%  11% 

Can.  Pack.  "A”  37  29  36 

do  “B”  24%  14%  23% 

Can.  Perm.  Mge  202%  188  217 

Can.  Steamship  16%  12  19% 

Can.  Vinegars  .  12%  11%  13 

Can.  Wire  "B”  32  26  34% 

Cdn.  Breweries  23%  18%  22% 

Cdn.  Bronze  ...  25  19%  24 

Cdn.  Caners  ..  20%  13%  19 

do  1st  Pfd.  23.15  23  _ 

do  2nd  Pfd.  20%  13%  19% 


1949 

June  Current 
Low  Price 
22  25% 

14  15 

14%  22% 

33%  44% 


36%  41% 

13%  20% 

24  36 

23%  27 

10%  11 
11  10% 
13%  18% 

5%  5 

11%  15% 
13%  14% 

31%  33% 

5%  10% 

1.25  1.20 

20%  32% 
25%  31% 

19  27 

16>'2  19 

1.55  2.95 

13%  19% 

90  88 

9%  17% 

14  19 

8  13% 

9%  10% 

28  43 

16%  26% 
13%  13% 

21%  34% 


E.irn.  Apparent 
Per  Annual 
Share  Uiv. 
12.03(d)  ... 

5.92  3.45 

3.90  2.00 

1.33  0.50 

1.93  0.80 

5.03  1.60 

2.94  2.25 

4.16  2.00 

5.68  4.00 

0.90 

1.07  1.00 

0.96 

2.06  1.00 
2.98  2.00 

4.47  3.55 

1.60  0.95 

3.08  0.75 

10.91  4.50 

0.93  0.60 

1.22  1.00 
0.50  0.25% 

2.06  1.00 
1.92 

1.43  1.20 

2.50  1.25 

1.04  0.60 

0.54  0.25 

5.24  2.00 

5.24  2.00 

1.58  1.20 

1.43  1.40 

12.23  6.00 

0.64  0.50 

2.91  1.50 

6.86  1.87% 

1.96  0.80 


19j0 

Jen. 

High 

Mtl.  Tramways  45 
Moore  Corp.  .  78 

National  Brew.  37 
Nat.  Drug  &  Ch  9 
Nat.  Grocers  ..  12% 

Nat.  Hos.  “B”  .  23 

Nat.  Steel  Car  21 
Niagara  Wire  .  23% 

Noranda  .  68% 

North  Star  Oil  10% 
Ogilvie  Flour  ..  22 

Orange  Crush  .  6% 

Ottawa  Pwr.  ,  27 

Page  Hersey  ..  47% 

Powell  River  ..  44% 
Power  Corp.  . .  17  % 

Pressed  Metals  13  % 
Price  Bros.  ...  70% 

Prov.  Transport  13 
Que.  Power  ...  17  % 

Royalite  .  9.80 


1949 

June  Current 
Low  Price 
27  75% 

64%  76 

35%  31% 
7%  9 

12%  11 
16%  23 

16%  22% 
20  23% 

48%  68% 

6  10% 
20  20% 
3%  7% 

24  26% 

40%  45% 

33%  48% 

12%  18% 
9%  16% 

45%  74  Vi 

11  12% 
16%  17% 

6.00  14% 


Russel  Ind . 

19*4 

14% 

18% 

5.33 

St.  Lawr.  Corp. 

15 

4 

17 

. . . 

Shawin.  W&P 

25% 

22*4 

25*4 

4.71 

Sicks  Brewery  . 

21*4 

16*4 

21  •■'4 

5.75 

Silverwood  "A” 

10 

8% 

9% 

6.24 

do  "B” 

7% 

6 

6*4 

3.84 

Simpsons  "A”  .  30 

do  “B”  .  27 

Southam  Co.  . .  21 

South  Can.  Pwr  20 
do  Pfd.  115 
Southmount  . . .  .43 
Std.  Chemical  .  9 

Std.  Paving  . .  14 

do  Pfd.  29 
Stedman  Bros.  .  17 


30 

24 

29 

6.90 

27*4 

21% 

25 

8.00 

21% 

18*4 

22 

5.46 

20 

17 

22% 

6.15 

107%  115 
.41  .53 

5  10 

9  17 

18  Vi  33 
14%  17% 


Cdn.  Car  &  Fdry  12 
Cdn.  Celemese  . .  30 

Cdn.  Drge  &  Dk  27 
Cdn.  Food  Prod  6 
Cdn.  Forgn  Inv.  36 
Cdn.  Gen.  Inv.  17 
Cdn.  In.  Al.  ‘A’  9 

do  ‘B’  9 

Cdn.  Industries  24 
Cdn.  Locomotive  29 
Cdn.  Marconi  ..  3 

Cdn.  Oil  Cos.  . .  17 

Cdn.  Pacific  Ry.  18 
Cdn.  Vickers  . .  94 


12%  9%  12 

30%  19  33% 

27  18%  25% 

6  4%  5 


6  4%  5 

36%  24  34 

17%  15%  18 

9%  8%  10% 

9%  8  10% 

24  19%  25 

29  24  26 

3%  1.00  4.95 

17  Vi  12%  173% 

18  11%  18 

94  60  113% 


Inti.  Mel  In.  ‘A’ 

28*4 

21 

29  ■ 

6.90 

2.77 

0.80 

Steel  Co.  of  Can 

79*4 

21*2 

3.73 

Inti.  Nickel  ... 

32'% 

29 

30% 

6.53 

2.77 

0.80 

do  Pfd. 

80 

21*4 

3.77 

Inti.  Paper  .... 

41 

43*4 

43 

5.82 

2.41 

1.60 

Tamblyn  . 

31 

26*4 

29 

5.52 

Inti.  Pete . 

10% 

7 

10 

5.00 

0.21(d)  ... 

Transvision  . . . 

.25 

.25 

.25 

Inti.  Power  .... 

48 

46 

53 

4.53 

1.00 

0.50 

Union  Gas  .... 

16 

9% 

18% 

2.72 

Inti.  Utilities  . . 

22*4 

13% 

23% 

4.28 

1.60 

1.50 

United  Corp  ‘B’ 

28% 

18% 

27*4 

5.45 

Labatt  . 

20 

19 

19*4 

5.13 

3.82 

United  Fuel  ’B’ 

22% 

17*^2 

21 

Lake-of-the-Wd. 

28*4 

22 

24 

6.67 

1.63 

0.60 

United  Steel  . . 

7% 

5*4 

7*4 

8.28 

Lang  &  Sons  . 

19  ■•'4 

17 

1  i  ^  2 

5.72 

1.59 

1.00 

Wabasso  . 

15*4 

14 

14% 

6.78 

Laura  Secord  . . 

17 

13 

15*2 

5.16 

4.90 

2.40 

Hiram  Walker  . 

38*4 

23% 

45*4 

5.31 

Lewis  Bros.  . . 

ll’g 

12 

11 

9.09 

9.39 

3.75 

Westeel  . 

51 

38*4 

56'i 

6,63 

Loblaw  “A”  . . 

32 

27 

31 

4.03 

2.71 

1.00 

Weston  (Geo.)  . 

26 

22 

25% 

3.88 

do  “B”  . . 

31*i 

27  *4 

30 ’/2 

4.10 

1.81 

1.40 

Winnipeg  Elect. 

37% 

30% 

39% 

3.53 

Lowney  . 

16% 

13*4 

15*i 

6.45 

0.47 

York  Knit  "B” 

2*4 

1% 

1.85 

MacMillan  B  . . 

8 

6 

9*4 

6.49 

, . . 

0.50 

Zellers  (new)  , 

.... 

.... 

14 

3.57 

Maple  Leaf  Mill 
Massey  Harris  . 


8%  9 

15  V4  24% 


0.78 

0.40 

Cdn.  Wst  Lumb 

3% 

3*4 

4.00 

10.00 

1.54 

0.50 

McColl-Front.  . 

16% 

10*4 

15*2 

3.22 

0.84 

0.80 

Can.  Nationale  . 

20*4 

20 

20% 

7.82 

2.00 

Cdn.  Westing.  , 

69 

48 

60 

3.33 

1.84 

0.60 

Mercury  Mills  . 

6 

6*4 

6 

10.00 

1.20 

1.00 

Commerce  . . . . 

26 

23% 

25*2 

4.83 

1.40 

Cockshutt  . 

16% 

11 

16 

8.75 

0.11 

Milton  Brick  . . 

130 

1.00 

1.35 

1.43 

1.00 

Dominion  . 

27% 

25% 

27 

0.42(d)  ... 

Com.  Alcohols  . 

2% 

1.90 

2.65 

2.65 

1.50 

Min.  &  Ont.  Ppr 

18 

12*4 

19*4 

7.80 

1.59 

1.20 

Imperial  . . 

32 

28*4 

31*3 

0.74 

0.25 

Cons.  Bakeries  . 

9% 

7*4 

8 

3.12 

1.31 

2.00 

Robt.  Mitchel  . 

22 

17*4 

26 

7.69 

1.62 

1.20 

Montreal  . 

28% 

25 

28% 

36.70 

9.50 

Cons.  Min  &  Sm 

103% 

81 

95% 

9.98 

4.70 

0.80 

Molson  “A”  . . . 

29 

35 

27*4 

2.92 

1.91 

1.40 

Nova  Scotia  .. 

40% 

34% 

40% 

4.28 

1.75 

Cons.  Paper  . . . 

19% 

13% 

21% 

8.05 

4.70 

0.80 

do  “B”  , . . 

26!'2 

26*4 

3.05 

1.66 

1.00 

Royal  . 

28 

24% 

27*3 

14.47 

8.00 

Consumers  Gas 

165 

149 

164% 

4.85 

3.47 

1.60 

Mtl.  Locomotive 

22*4 

18% 

21% 

7.49 

1.92 

1.40 

Toronto  . 

40 

35% 

40 

OTHER  COMMON  and  PARTICIPATING  STOCKS 


Apparent 

Annual 

Div. 

...  Acme  love  .... 
. . .  Amal.  Electric  . . 
0.40  Andian  National 


0.40  Auto  Electric  .  51 

0.80  Auto  Fabric  ‘A’  7' 

0.40  do  ‘B’  4 

. . .  Bau:celona  Tract.  2 
1.00  Bates  &  Innes  .  14 

7.00  Belding-Cort  ..  164 
0.60  Belgium  Glove  .  81 

0.25  Bert.  &  Sons  ‘B’  6 

0.10  Bickle-Seagrave  2 

0.40  Biltmore  . .  7 

...  Blue  Ribbon  ...  131 
2.50  do  Part.  Pfd.  52 
2.00  Blue  Top  Brew.  .  25 


1950 

1949 

1 

I  Apparent 

1930 

1949 

1  Apparent 

Jan. 

June  Current 

Annual 

Jan. 

June 

Current 

Annual 

High 

Low 

Price 

Div. 

High 

Low 

Price 

Div. 

9 

8 

12% 

Circle  Bar . 

9 

7 

9 

1.00 

Hinde  &  Dauch  . 

9 

6% 

7% 

1.00 

do  “A” 

15 

14 

15 

0.60 

Hold.  Mfg.  “A” 

6 

-4% 

6*4 

4%d 

Cinzano  "A”  . . . 

1.25 

1.00 

.40 

0.20 

do  “B” 

16 

16 

16 

Claude  Neon  “A” 

3 

.20 

2.00 

Holt  Renfrew  . . 

.20 

.15 

.25 

t  •  t 

do  “B” 

.80 

.  .  .  . 

,  .40 

0.50 

Horner  "A”  .... 

5% 

5% 

6 

-  -  * 

Cochrane-Dunlop 

10 

7 

9% 

Hotel  de  La  Salle 

7% 

6*4 

7 

0.20 

Coghlin  . 

14% 

.  12 

1.50 

Hub.  Felt  “A”  . 

1949 

June 

Cui'rent 

1  Apparent 
.Annual 

1950 

Jan, 

June 

Current 

Low 

Price 

Div. 

High 

Low 

Price 

15*4 

17*4 

•  .  • 

Paul  Service  . . . 

15 

15 

15 

4*4 

7% 

3.00 

Penmans  . 

57 

59*4 

56 

4*4 

4% 

0.25 

People’s  Credit  . 

5% 

4*4 

5% 

2.25 

Photo  Engravers 

28 

25*4 

27 

7 

8% 

3.00 

Pwr  Crp  2nd  Pfd 

54 

51 

53% 

4  4.00 

2  .... 

14%  14 

160  165 

9  8% 

7%  6 

. . .  2.00 

7%  6% 

9%  13% 


0.50  Collingwood  Trm  9 
0.50  do  Pfd  8V4 

0.50  Conduits  Nat.  . .  8 

1.00  Cons.  Diver.  Pfd.  60 
do  “A”  15% 

2.00  Cons.  Lithograph  25 
0.65  Cons.  Press  “A”  6% 

do  “B”  1.75 

0.60  Cons.  Tex.  Mills  13 
1.50  Corr.  Paper  Box  21 
0.50  Craig  Bit .  7% 


14 

15 

14 

18 

15*4 

, . 

4 

3 

25% 

18 

20 

.30  .50 

26  27 

6%  514 

3  1.05 


5%  8% 


S.OO 

Bowes  Co.  “B”  , 

40 

26 

28% 

0.40 

Crain  Ltd . 

7*4 

6 

7% 

.  a.  ^ 

Brd.  &  Mill.  “A” 

.45 

.45 

.60 

2.00 

Crown  Cork  ... 

33 

36*4 

37 

... 

Brand.-Hender.  . 

9% 

10 

a  a  .  . 

5.00 

Crown  Trust  .. 

117 

114 

125 

1.00 

Brant.  Cord.  “A” 

.... 

9 

15 

4.00 

Crows  Nest  Pass 

50% 

48 

48 

a  -  - 

do  “B” 

.... 

.  7% 

2.50 

David  &  Fr.  “A” 

32 

30 

33 

1.00 

Brantford  Roof  . 

16 

16 

16% 

0.50 

do  “B” 

12% 

8 

15% 

1.00 

Bright  (T.G.)  .. 

21 

18 

15 

0.70 

Davis  Lther  “B” 

8% 

8% 

8 

0.80 

B.A.  Bank  Note 

15 

13 

15% 

2.00 

de  Haviland  . . . 

17 

14 

24 

... 

B.C,  Pulp  &  Ppr 

90 

75 

100 

1.10 

Disher  Steel  . . . 

12 

5% 

15% 

*  .  .  . 

Burnett . 

1.60 

3 

2.00 

10.50 

Dom.  &  Anglo  . 

120 

98*4 

120 

...  do  Com.  4  3  .... 

1.50  Humberstn  Shoe  25Vi  18  20 

0.20  Hunt’s  “A”  _  9  6%  8 

0.20  do  “B”  9  7%  7% 

5.00  Hur.  &  Erie  Mfg  121  110  124 

0.20  Hydro  Elect  Sec  3%  2V4  4.25 

1.10  Imperial  Varnish  17  16  31V4 

1.50  do  Pfd.  31%  31%  31% 

0.50  Ingersoll  Mach.  .  7"%  7  7% 

0.90  Inter-City  Bak.  .  14  Vi  15%  13% 

3.00  Intercolon.  Coal  26  21  25% 

...  Int.  Bronze  Pdr.  5  4%  5% 

1.50  do  Pfd.  171i  15%  15% 


0.50  Purity  Flour  ...  8’’, 

0.40  Que.  Tel.  “A”  .  9> 

0.75  Quinte  Milk  “A”  10 
0.15  do  “B”  3V 

0.50  Regent  Knitting  25 

. . .  Reitman’s .  15 

X  Reliance  Grain  .  20 

0.60  Renfr.  Text.  "A”  8'^, 


0.03 

Int.  Coal  &  Coke 

.25 

.22 

.22 

Int.  Paints  .... 

5% 

8% 

10 

1.20 

do  Pfd. 

25 

25 

22 

0.70 

Invest.  Found.  . 

11 

8 

12% 

1.00 

Jamaica  Pb.  Ser. 

11% 

I2V2 

12 

0.80 

Journal  Publish. 

14 

14 

15*4 

3.25 

Kelvinator  . 

48 

29 

68*4 

Lambert  (Alf)  . 

9% 

7% 

8% 

1.30 

Rnld.-Cov.  “A”  . 

18 

20 

18 

2.00 

River.  Silk  “A” 

29 

28 

28 

1.00 

do  “B” 

15 

12*4 

5 

2.50 

Robertson  (P.L.) 

44 

42 

48% 

0.50 

Robinson  Cotton 

10 

9 

9 

0.80 

Robinson  Little  . 

10 

9 

10% 

... 

Rolland  Paper  . 

6% 

6*4 

7*4 

1.00  St.  Lawr.  Flour  21 

0.70  Sangamo  .  12 

0.70  Sarnia  Bridge  .  7% 


2.60  Bums  &  Co  "A”  30  Vi 

1.60  do  “B”  19% 

1.00  Butterfly  Hose  .  10% 

1.00  Caldwell  Linen  .  14 

1.00  do  2nd  Pref.  16% 
0.10  Canada  Bread  ..  2% 

0.80  Can.  Crushed  St.  13% 
0.60  Can.  Floor.  “B”  12% 
0.80  Can.  Foils  "A”  .  12 

0.40  do  "B”  .  6 


0.50  Can.  Machinery  , 
. . .  Can.  Starch  .... 
0.40  Cdn.  Bakeries  . 
0.75  Cdn.  Conv.  “A” 
do  “B” 

3.30  Cdn.  Cottons  . . . 


. . .  Cdn.  Ice  Machine 
0.80  do  “A” 

4.50  Cdn.  Inger-Rand 
...  Cdn.  Inti.  In.  Tr. 
...  Cdn.  Light  &  Pr 


23%  29% 
12%  17% 

9  13% 

13  Vi  13 
16  16% 
2%  2.40 


1.50  Cdn.  Tire 


1.00  Celtic  Knitting  . 


0.25  Chatco  Steel 
0.75  Chateau  Gai 


.  13% 

9*4 

13% 

’  12% 

12 

11 

12 

a  .  .  • 

12 

6 

•  •  .  • 

6% 

27 

25*4 

28% 

40 

35 

60 

21 

15 

21 

7 

5% 

5% 

10% 

6*4 

11% 

11*4 

6 

9 

10 

8 

7 

9 

13 

6% 

46 

46 

•  •  •  • 

40 

30 

46% 

250 

226 

255 

50 

37% 

39% 

5% 

5 

2.65 

12% 

12% 

10 

71*4 

69 

70 

8 

3% 

7% 

28 

•  •  •  • 

1.50 

1.00 

2.75 

24 

19% 

25 

31% 

27% 

34 

12% 

15 

13% 

12% 

15 

13% 

26% 

23% 

26 

12% 

11 

13% 

40 

30 

42 

8% 

6 

202 

201 

201 

29 

27% 

30 

14*4 

8% 

14 

8 

7% 

8 

0.50  Dom.  Dairies  ...  7% 

. . .  Dom.  Electro.  .  3.00 
0.80  Dom.  Fabrics  . .  13 

1.50  do  2nd  pfd.  30 
1.00  Dom.  Malting  . .  20 

...  Dom.  Scottish  .  5% 

4.00  Dom.  Sq.  Bldg.  .  69 

. . .  Donnell  &  Mudge  1.75 
1.00  Donohue  Bros.  .  15 

1.20  Dryden  .  16% 

...  East  Kootenay  .  2 

3.00  Eastern  Theatres  25 
0.35  Easy  Washing  .  6% 

3.70  Econom.  Inv.  Tr.  46% 

1.00  Enam.  &  Heat.  .  17% 

0.50  Equitable  Life  .  11 

. . .  Fairchild  . 1.75 

0.80  Fibre  Products  .  8% 

. . .  Fittings  Ltd.  . .  7  % 

. . .  Flash  Fasteners  1.50 
. . .  Fleury  Bissell  . .  1.25 

2.00  Ford  “B”  .  31 

. . .  ^  For.  Pwr.  Secur.  5 

...  do  Pfd.  30  Vi 

0.75  Frelman  .  9 

1.00  Gen.  Prod.  “A”  .  31 

1.00  do  “B”  30 

1.00  Gor.  Mackay  “B”  18 

0.60  Grand  &  Toy  ..  16% 

1.25  Gr.  West  Coal  .  25% 
0.60  Gr.  West  Felt  .  6  Vi 

...  Gr.  West  Sadd.  .  10 Vi 

0.25  Greening  Wire  .  4  Vi 

4.80  Hahn  Brass  ...  20 

5.70  do  Pfd.  25  Vi 

1.00  Hamilton  Cotton  14% 

0.50  Hartz  “A”  .  9  Vi 

1.00  Hayest  Steel  ...  28% 

1.00  Hendershot  Ppr.  10 

. . .  Hillcrest  Coll.  . .  .20 


3%  5% 

53  60 

5  2.10 

15%  16% 

11  Vi  17 
1.00  4.50 


10%  11% 
.80  1.80 
8%  9% 

7%  8 

_ 1.00 

5  1.05 


31 

25 

30 

5 

.20 

.20 

30*4 

4 

5 

9 

6% 

10 

31 

17% 

32% 

30 

17% 

30 

18 

20*4 

17% 

16*4 

16 

16 

25*4 

16% 

20 

6*2 

7 

6 

10*4 

8 

11% 

4% 

4 

4.50 

20 

10% 

16 

25*4 

20 

20% 

14% 

13*4 

14*4 

9% 

9*4 

9% 

28% 

20 

3414 

10 

11 

10% 

. . .  Langley’s  .  1.40  1.40  1.00 

1.00  Law  &  Jones  “A”  19Vi  18Vi  18 

...  do  “B”  10V4  IOV2  lOVi 

...  Levy  Bros .  4%  5  5% 

...  Lindsay  .  15  13%  10 

4.00  Loews  Theatres  .  75  70  .... 

1.00  London  Hosiery  6  5  5% 

...  MacKinnon  Steel  9  7 Vi  7% 

2.75  MacLarent  P&P  37%  34  41% 

1.00  Mailman  .  17  15Vi  17 

0.50  Maple  Leaf  Gard  15  13%  15 

0.80  Maritime  Tel.  ..  18%  17%  17% 

0.50  Maxwell  Ltd.  ..  7  6Vi  6% 

1.00  McBrine  .  17  Vi  17  Vi  17 

0.40  McCabe  Gr  “B”  7  7  7% 

...  Melchers .  4  Vi  5  4.50 

0.60  do  Pfd.  11  11  10% 

0.10  Mica  Co .  1.05  .65  .95 

1.00  Midland  &  Pac.  .  16%  16%  15 

5.00  Mitchell  (JS)  ..  100  100  100 

1.50  Mod.  Contain.  ..  16%  14  19 

_  Modern  Tool  ...  3  Vi  4  5 ' 

1.00  Monarch  Knit  ..  lOVi  HVi  9' 

1.00  Monarch  Mtge  .11  6  12 

. . .  Mtl.  Island  Pwr.  .20  .15 

1.50  Mtl.  Refriger.  .  35  30  35 

2.00  Mtl.  Telegraph  .  50%  50 ‘2  51 

...  Morrison  Brass  .  3  2%  2.75 


1.18 

Scythes  . 

16 

15% 

15 

0.60 

Sheraton  “A”  . , 

14 

13 

1.25 

Sherwin-Williams 

22% 

16% 

22*4 

1.40 

Silknit  . 

16 

14*4 

16 

1.20 

Simon  &  Sons  . 

18*4 

19% 

18 

1.80 

Slater  Co . 

36 

25*4 

37% 

Std.  Clay . 

16 

13 

0.40  Std.  Radio  “A”  .  5% 

0.40  Stan.  Brock  "B”  5% 

...  Sterling  Coal  ..  10 Vi 

1.50  Stow.  Screw  “A”  17 Vi 
...  do  “B”  5 

1.40  Stuart  Oil  Pfd.  .  16 

1.50  Supertest  Pete.  46% 
0.55  Taylor  Pearson  .  6% 

. . .  Theatre  Prop.  . .  5 

1.00  Thrift  Stores  ..  14% 

0.50  Tip  Tp  Can.  “A”  9% 

0.60  Tip  Top  Tailors  .  17 

0.40  Tooke  Bros.  ...  6 

0.60  Toronto  Elevat.  .  10% 

7.00  Toronto  Gen.  Tr.  170 


17  Vi  17 


2%  4.00 
14%  14% 


16% 

14 

19 

3% 

4 

5% 

10*4 

11*4 

9% 

11 

6 

12 

.20 

.15 

35 

30 

35  ’ 

50% 

50*4 

51 

3 

2%  2.75 

Toronto  Iron  . . . 

12 

9 

11% 

do  “A” 

12% 

10% 

12% 

Toronto  Mtge.  . 

108 

100 

110*4 

Traders  Fin.  “A” 

28*4 

17 

31% 

do  “B” 

28% 

17% 

28*/2 

Twin  City . 

11% 

5 

13% 

United  Am.  “A” 

35*4 

30 

35 

do  “B” 

25 

28 

25*4 

United  Distill.  . 

25 

22 

25 

0.60 

Mt.  Royal  Rice  . 

9% 

8% 

11% 

0.80 

Murphy  Paint  . 

23 

20% 

23 

2.40 

Nat.  Sewer  “A” 

42 

30 

42 

1.00 

Nat.  Trust . 

29 

27 

28 

1.00 

Nfld.  L.  &  Pwr. 

18*4 

15*4 

19 

1.00 

N.S.  L  &  Pwr.  . 

20% 

18 

20% 

5.00 

Nuclear  Ent.  . . . 

11 

10 

6*4 

Obsco  Ltd . 

1.50 

.50 

.65 

1.66 

do  Pfd. 

8*4 

12 

7% 

5.00  Ont.  Loan  .  130  123  129 Vi 

3.00  Ontario  Steel  ..  45  19  44 

0.80  Paton  Mfg .  20  19  - 


...  United  Securit.  .  19% 

1.00  Viau  .  30 

0.80  Viceroy  Mfg.  ...  12Vi 

0.40  Waterous  .  6 

. . .  West.  Can.  Brew . 

. . .  Western  Grain  .1.00 
. . .  Western  Grocers  31 

1.00  Wilsil  .  19 

0.70  Wilson  (J.C.)  ..  11% 

...  Windsor  Hotel  .  15Vi 

1.00  Woods  Mfg .  30 

1.60  Wool  Combing  .  15  V4 


STRAIGHT  PREFERRED  STOCKS 


Div.  Call 
Kate  Price 

1.50  25 
5.00  105 
1.00  26% 

2.25  54 

4.50  105 
0.60  NC 

5.50  103 
0.50  NC 
7.00  NC 
1.00  21 
1.00  NC 
1.00  NC 
0.50  NC 

1.30  26Vi 
0.93%  26  Vi 

4.75  105 
4.00  103 
0.75  NC 
7.00a  105 
6.00  102  Vi 
3. .50  NC 

4. 50  103 

3 .30  NC 

0,60  NC 
4.50  103 
7.00  NC 
250  52% 

1.25  27 
4.00  NC 
5.00  105 
1.00  NC 

1.75  40 
1.00  26 
1.20  NC 
6.00  NC 
4.50  103 
1.00  NC 


Abitibi  2nd  . . . 
Acadia-Alt.  ... 
Aluminum  .... 
Anglo-Cdn.  Tel. 
♦Argus  Corp.  . . 
♦Ashdn  Hd.  "A” 
Ault  &  Wiborg 
Auto  Elect  “A” 
Belding-Cort.  . 
Belgium  Glove 
♦Bert.  (Jhn)  ‘A’ 
Biltmore  “A”  . 
Bowes  “A”  . . . 
Brant.  Cord.  .  ; 

♦B.A.  Oil . 

B.C.  Elect . 

do  . 

♦B.C.  Pack.  “A” 
B.C.  P.  &  P.  . 

♦Brown  Co . 

Caldwell  1st  . . 
Canada  Bid  1st 
Canada  Cein.  . 
Ca.  Ir.  Fdrs.  . 
Can.  Safeway  . 
Can.  Starch  . . 
Can.  S.9.  Lines 
Can.  Varnish  . 
♦Can.  Wire  “A” 
Cdn.  Bronze  . . 
♦Cd.  Cr  &  Fy  ‘A’ 
Cdn.  Celanese  . 

do  . 

Cdn.  Cottons  . 
Cdn.  Frb-Morse 
•Cdn.  Fd.  Prod. 

•  do  "A” 


Current 

Yield 

Div. 

Call 

Current 

Yield 

I  Div. 

Call 

Price 

% 

Kate 

Price 

Price 

1  Rale 

Price 

23% 

6.35 

7.00 

NC 

Cdn.  Industries 

176 

3.98 

i0.60 

NC 

103*4 

4.83 

5.00a 

105 

Cdn.  Int.  Inv.  . 

95 

5.26 

1.00 

20 

27 

3.70 

8.00 

NC 

Cdn.  Oils . 

152 

5.26 

4.75 

102e 

46*4 

4.84 

5.00 

105 

do  . 

101*2 

4.92 

4.50 

105 

76 

5.92 

4.00 

103 

do  . 

86 

4.65 

4.00 

702e 

15 

4.00 

52% 

Cdn.  P&P  Inv. 

12% 

5.50 

110 

■  103*4 

5.31 

5.00 

104 

Cdn.  Utilities  . 

102*% 

4.89 

5.00 

110 

7% 

6.56 

7.00 

NC 

Cassidy’s . 

116 

6.04 

5.00 

100 

165 

4.24 

0.50 

11 

Chatco  Steel  . 

7% 

6.66 

5.00 

105 

16 

6.25 

6%% 

21s 

Cinzano  . 

2.00 

53% 

16% 

6.06 

175 

Claude  Neon  . . 

36 

0.50 

NC 

15 

6.66 

0.80 

NC 

♦Cochr-Dun  “A” 

14% 

s.-is 

1.00 

NC 

9% 

5.41 

1.20 

26% 

do  Pfd. 

25 

4.80 

2.50 

52*4 

16.60 

4.85 

6>/i 

♦Commer.  Ale.  . 

4.50 

.  .  . 

0.50 

NC 

26% 

3.56 

!i.66 

22 

Cons.  Textile  . 

5.00 

105 

100*4 

4.72 

5.00 

105 

Corr.  Paper  . . 

98*2 

5.07 

NC 

89 

4.50 

0.50 

10*/2 

Craig  Bit . 

9% 

5.41 

2.66 

52% 

11% 

6.52 

1.50 

NC 

♦Davis  Lthr  "A” 

20*3 

7.32 

0.292 

NC 

140 

5.00 

1.50 

25 

Disher  Stl.  "A” 

23 

6.52 

1.00 

25% 

98% 

6.09 

5.00 

110 

Dom.  &  Anglo 

96% 

5.19 

5.00 

105 

30*4 

4.96 

1.50a 

27  *i 

Dom.  Coal  . . . 

21 

7.14 

4.25 

104 

t  T  1 

1.75 

37% 

Dom.  Dairie.s  . 

19 

9.22 

125 

.27V4 

29% 

4.44 

3.00 

52% 

Dom.  Fab.  Ist 

•  .  . 

.  .  . 

1.60 

15 

4.00 

1.40 

NC 

Dom.  Glass  . . . 

36'% 

3.85 

8.00 

NC 

99% 

4.53 

5.00 

105 

Dom.  Malting  . 

100% 

4.96 

4.50 

103 

100 

7.00 

2.50a 

52% 

Dm.  Scottish  . 

44  Vi 

5,62 

4.00 

107f 

41 

6.10 

1.00 

25 

Dom.  Tar  .... 

22*4 

4.50 

7.00 

120 

20% 

6  10 

7.00 

NC 

Dom.  Textile  . 

173 

4.04 

4.00 

115 

83% 

4.80 

4.50 

105 

♦Donnacona  ... 

97 

4.64 

3.00 

52*2 

102*4 

4.88 

1.00 

NC 

♦Dnl  &  Mdg  “A” 

9% 

10.51 

7.00 

NC 

14 

7.14 

.  •  • 

105 

East  Kootenay 

•  .  . 

.  .  . 

7.00 

NC 

40 

4.38 

1.00 

NC 

Eddy  Paper  "A" 

16% 

5.98 

1.00 

110 

23 

4.35 

1.00 

NC 

Emp.  Br.  "A” 

2 1;'* 

4.65 

1.50a 

25  Va 

26*4 

4.53 

1.00 

22  Vi 

Esmond  Mills  . 

16 

6.25  ! 

6..50b 

no 

131% 

4.57  i 

1.04 

26 

Estabrooks  , . . 

19% 

5.27  1 

5.00c 

105 

70*4 

6.41  i 

6.50a 

108 

Federal  Grain  . 

122 

5.33  1 

0  80 

NC 

12% 

8.16 

0.50  10.20 

Fibre  Products 

8% 

5.S0I 

5.00 

100 

♦Fit.  Ltd.  “A”  . 
Fleury  Bissell  . 
Fraser  Cos.  . . 

Freiman  . 

Gair  Co.  of  Ca. 
Gatineau  Pwr. 

do  . 

General  Prod.  . 
Gen.  Stl  Wares 
Goodyear  .... 
Grd.  Mcky  “A” 
♦Grafton  “A”  . . 
Gt.  Lks  Pp.  ‘A’ 
♦Gt.  West  Felt  . 
Hendersht  Ppr. 
Holt  Renfrew  . 
Howard  Smith 
Imp.  Tob.  6%  • 

do  . 

Ind.  Accept.  .. 

do  . 

♦  do  . 

do  . 

Intercol.  Coal  . 
Int.  Metal  Ind. 
Int.  Milling  ... 
Int.  Nickel  . . . 
Int.  Paper  .... 
♦Invest.  Found. 
Jam’ca  Pb.  Srv 
Lk-of-the-Wds. 
♦Langley’s  Ltd. 

Legare  . 

Lindsay  . 

Lond.  Cdn.  Inv. 
•Lond.  Hos.  ’’A” 
McKinnon  Steel 


Ylfld  Div. 
%  Kate 

4.75  5.00 
11.10  0..50 
4.82  5.00 
4.98  6.00c 

4.25  0.70 
4.97  1.25 
4.61  0.60 
5.00  4.00 

4.86  1.00 
3.81  4.50 
5.00  1.50 

5.26  7.00 
5.68  7.00 
8.51  1.00 
7.14  4.75 

...  1.75 
4.08  0.60 

3.89  1.50 

3.86  0.60 
4.95  5.00 
4.95  0.35 

3.65  1  6.00 
4.54  17.00 
7.14  7.00 
4.37  5.00 
3.92  1.40 
4.73  6.00 
3.46  6.00 
5.94  4.00 

6.90  3.50 

4.44  1.60 
2.08  1.00 
7. .50  I  2.50 

5.65  1 1.00 

5.44  4.25 
9.15 ,4.25 

5.5  1 2.00 


MacKinnon  Stl. 
♦MacMl.  Ex.  ‘A’ 

Mailman  . 

Manitoba  Sugr 
Maritime  Tel.  . 
♦Massey-Harris 
♦McC’be  Gr  “A” 
McColl-Front. 
♦Mod.  Cont.  “A” 
Monarch  Knit. 
Mont.  Refrig.  . 
♦Moore  Crp  "A” 
♦  do  “B” 

do  Pfd. 

Morgan  (Hnry 
Nat.  Brew.  . . . 
♦Nat.  Drug  . . . 
Nat.  Grocers  . 
♦Nat.  Hos.  “A” 
Neilson  (Wm.) 
North  Star  Oil 
N.S.  L.  &  Pwr. 
Ogilvie  Flour  . 
Ont.  Stl.  Prod. 
Ottawa  Power 
Paton  Mfg.  . . . 

Penmans  . 

Pwr.  Crp  1st  . 
Price  Bros.  ... 
Purity  Flour  . 
Regent  Knit.  . 
Reitmans  .... 
♦Rob’tson  (PL) 
•Rob's’n  Lttl  ‘A’ 
Holland  Paper 
Saguenay  Pwr 
St.  Lwr  Crp  1st 


PROVINCIAL  AND 
MUNICIPAL  BONDS 

Alberta.  3%,  1973  .  100.00  10 

Alberta,  3%,  (N.Y.)  ..  IIU.UU  .. 

Rritisb  CulumbU.  5.  1933  100.00  111 

Krit.  Columbia,  4%.  1957  122.00 

Kritish  Culuiiibla,  3,  1960  99.2.'i  10 

KritUh  Columbia,  3,  1909  98.00  9! 

.Manitoba,  2^4.  1900  ....  94.23  91 

Manitoba,  3,  1965  .  99.00  101 

.Manitoba,  3,  1967  .  99.00  101 

•New  Brutiswirk.  4%.  1961  121.00  .. 

New  Brunswick,  3%.  1957  98.50  101 

New  Brunswick,  3,  1959  .  95.50  91 

New  Brunswick,  3ii,  1960  97.00  9t 

New  Brunswick.  2%,  1962  91.00  91 

New  Brunswick,  4,  1963  101.00  101 

New  Brunswick.  3.  1964  .  92.00  9' 

New  Brunswick,  2’ti,  1968  89.50  91 

New  Brunswick,  3Vi.  1965  98.50  9! 

.Sew  Brunswick,  3.  1968  .  92.00  9t 

Nova  Scotia.  3,  1950  ...  100.50  lO: 

Nova  Scotia,  2%,  1966  .  95.00  91 

Nova  Scotia.  S%.  1956  .  101.00 

Nova  Scotia,  3,  19.58  ...  100..50  10; 

Nova  Scotia,  3>4,  1962  ..  101.50  10.' 

Nova  Scotia.  3Vi.  1965  .  101.50  lo; 
Nova  Scotia,  3.  1967  ....  98.75  9! 

Untarlo.  2%.  1960  .  95.00  91 

Ontario,  3,  1955  . 101.00  101 

Ontario.  4%.  1960  .  127.00 

Ontario,  3.  1970  .  99.50  101 

Ont.  Hydro  Elec.,  3,  1967  99.'25  lot 

Ont.  Hydro  Elec.,  3.  1969  99.25  lOt 

Ont.  Hydro  Elec.,  2%  ’68  96.00  91 

Ont.  Hydro  Elec.,  3.  1970  09.90  lOt 

IT.  Edward  Is..  3.  19.58  99.00  101 

Pr.  Edward  Is.,  O'lJ,  1961  96.50  9> 

Pr.  Edward  Is..  3V4.  1961  190.50  |0: 
IT.  Edward  Is..  3,  1903  .  99.00  lOt 

Quebec.  414.  1958  .  in8..50  lit 

Quebec,  3.  19.59  .  100.75  161 

Quebec,  3,  1962  .  109  .50  101 

Quebec,  3,  1964  .  160.25  101 

Quebec,  3,  l!i6.5  .  100.12.5  101. 

Q.M.C.,  21i,  1960  .  98.00  9t 

Q.M.C..  2*4.  1964  .  96.00  91 

Q.M.C.,  3,  1900  .  99.75  101 

Q.M.C.,  .3,  1905  .  99..50  lOt 

Q.M.C.,  3H,  1960  .  lO'J.OO  10' 

Q.M.C.,  .3V4.  1961  .  10I..50  lOS 

Saskatchewan,  4.  1900  ..  100.50  lO'J 
Sn.skatchewan,  .I.  19.58  ..  108.00 

Saskatchewan.  3*4,  1902  .  90.00 

S.askatchewan,  3,  1963  .  94.00  97 

Saskatchewan,  3%.  1965  .  101.00  KM 
Saskatchewan,  SVa,  1908  .  99.25  IOC 

HUNICIPALES 

Charlottetown.  314,  1969  98.00  101 

Halifax,  3,  1965  .  95.50  9,'! 

Hull,  3*4.  1963  .  97.00  91 

Levis.  5.  19.54  .  103.00  10S 

Moncton.  314.  1966  .  98.50  101 

Montreal,  3,  1900  .  97.00  9'J 

Montreal,  3.  1904  .  96.00  9f 

Montreal,  3,  1908  .  91.50  Of 

Montreal,  3,  1970  .  91.00  9f 

.Montreal,  .3,  1974  .  93.90  95 

Ottawa.  .314.  1968  .  101.00  KM 

Quebec,  314,  1964  .  99  .50  102 

St.  Boniface.  3.  3*4,  4,  ’77  80.00  9C 

St.  John.  4’,4.  1971  .  122.00 

Three  Rivers.  3*4.  1963  .  98..50  101 

Vancouver,  5.  1965  _  108..50  IIS 

Westmoiint.  4.  1054  _  101.75  101 

Windsor.  3’/..  1975  ....  86.50  97 

WinnipeR,  414,  1900  ....  125.00  .. 


THE  FINANCIAL  HMES,  APRIL  14,  1950  IB 

THE  WINNIPEG  UNLISTED  SECURITIES 
STOCK  EXCHANGE 


QUOTATIONS  AND  TRANSACTIONS 
FOR  WEEK  ENDING  APRIL  5,  ItSO 
CLOSE 


i  Industrials  — 

*  Anglo-Canadian  Oils  Ltd.  .  6.12  .... 

Ashdown  Hardware,  “A”.  14.75  15.00 

Beaver  Lumber,  “A”  ....  18.75  _ 

'  Beaver  Lumber,  Com .  31.00  .... 

Beaver  Lumber,  Pfd .  28.00  .... 

*  llird  Oust .  24.50  _ 

'  Cdn.  Fire  Ins.,  |10  P.V.  .  21.00  22.00 
'  Can.  Indemnity,  flO  P.V.  .  34.00  .... 

Central  Nor.  Airways  “A'*  6..50 

Central  Nor.  Airways  “B”  ....  2.50 

La  Coinpagnie  Fonci4re  de 

'  Manitoba  .  28.00  .... 

'  Corrugated  Paper  Box  ..  . 

'  Crescent  Oeaniery,  Pfd.  .  70.00  .... 

Federal  Grain,  Pfd . 118.(M)  120.00 

'  Federal  Grain,  (Tom.,  “A”  10.25  .... 

Fisher  A  Burpe,  •‘A’’  ....  10.75  .... 

General  Discounts  .  7..50  ... 

Great  West  Coal  .  20.(M>  21.75 

Great  West  Life  Assce  ...  440.00  .... 

'  Great  W'est  Saddlery,  Com.  11.50  12,00 
Monarch  Life,  40%  Paid  1.36.00  143.00 
Nor.  Can.  Mtge,  Units  ...  19.00  .... 

Northern  Ti  ust  . .  49.00 

'  North  Star  Oil,  Pfd .  5.75  6.00 

'  North  Star  OH,  Com .  10.25  lO.jli 

'  Beliiince  Grain,  Com .  2.50 

Shea’s  Brewery,  ".A”  _  15.62  IC.OO 

Sovereign  l,lfe,  25%  1‘ald  50.00  .... 

'readers’  Building  Ass.,  n.  20.00  _ 

Unit.  Griiiii  Growers,  “A"  18.75  19.00 

'  Western  Brewers  .  SO.Oti  _ 

Western  Grain,  I*fd .  2;)..50  ... 

Western  (irain.  Com .  .95  I.Oii 

Western  Grocers,  ('.lass  ‘A’  .33. 50  34.00 
Western  tlrocers.  Com.  ...  29.00  30.00 

Western  (irocers,  Pfd .  .31.75 

Wesleel  ITodncIs  .  .56.'25  56.50 

Willson  Stationery,  Pfd.  . .  97.0<t 

Willson  Stationery,  Com.  10.25  11..'n 

WIn’peg  Electric,  5%  Pfd.  99.75  100. oo 
Winnipeg  Electric,  Com.  .  38.62  38.75 

Mines  and  Oils  — 

Berens  Biver  . 

Bruce  Cons . OO''*,  .02'', 

C.  A  E.  Corp . 7.75  .... 

Central  .Man . 05  .(tO 

i:oris.  Goldfields . 

Cryderman  G.  .M . 01  .01 

Dlekstone  Copper  . 02  .... 

Flln  Flon  (7 . 01  .02 

Forty-Four  . 75  .95 

Gold  Lake  . 01  .02 

Great  Falls  M.  A  S . 02*4  .03"4 

(iiinnar  . . 16  .17 

Island  Dike  . IHISJ  ... 

Jowsey  Island . 

Marvel  Oils  . 02  .01*4 

Monarch  G.  M.  Synd . 

Normandy  G.  M . Oox;  ,0.3 

Packsaek  . 01  *4  .02 

Pine  l.ake  . . 

Bed  Cloud  M.  A  S . Oir-;  .021, 

Rice  Luke  G.  M . 9114  .  •  • 

SVattergo<e|  . 

Scotia  (Wild  . .  .01 

Star  Lake  . 00^*4  .Oi 

Winnipeg  Riser  Tin . (Kl'-j  .01 'j 


30.00  _ 

2;).50  ... 

.95  1.011 


29.00  30.00 
....  .31.75 

56.-25  56.50 
97.00  .  . 

10.25  IL.’O 


460.00  475.00 
385.00  .... 


CORPORATION  BONDS 

Bid  Asked 

UTILITY  — 

Algoma  Cent.,  H.  B.,  5,  '.'>9  9'2  94 

Avalon,  3*4,  1966  .  97 

Kell  Telephone,  3.  1977  ...  9.314  100*4 

Hell  Telephone,  314,  1973  .  101",  10.3"', 

B.t;.  Eleotiie,  3*1,  1907  ...  96*4  9.3*1, 

B.C.  Electric,  33,,  1968  ..  101  103 

B.C.  Electric,  3"4,  1969  ..  101  103 

B.C.  Telephone,  4.  1962  ..  101  103 

Calgary  Power,  314.  1972  .  9814  ... 
Canada  Electric.  314.  1967  95 

E.  Kootenay  Pwr..  3'’4,  1967  92*4  _ 

Foreign  Power  Sec.,  6,  ’54  49  ... 

Gatineau  Power,  3*4.  1970  101*4  ... 

Great  Lakes  Pwr.,  314.  ’69  99  101 

Int.  Hydro  Elect..  6,  1911  .  6.'i'.4  67*4 

Int.  Pipe.  4,  1970  .  200  270 

Low.  SM.  I>aw,  Pr.,  4*4,  *58  96  ... 

Maritime  Electric.  4%,  ’56  100*A  . . . 

Mexican  L.  A  Power,  5,  ’50  78*4  80*4 

Mexican  Elcolric,  5,  1950  .  781»j  80*'4 

Mt.  Island  Power,  5*,4.  ’57  lliS 
MacLaren  Que.,  3,  1969  ..  96*A  9814 

Mont.  Tram.,  3.  1953  ....  98*4  100*/, 
Mont.  Tram.,  414,  19.55  ..  9014  9814 

Mont.  Tram.,  5%,  19.55  ...  98  100 

Nat.  L  A  P..  4*4.  1961  ..  19914  ... 

Nfid.  L.  H.  A  P.,  3*4,  ’56  96*4  ... 

Nfld.  L.  H.  *  P..  .5.  19.56  100 
North.  (Jiie.  Power,  414,  ’67  99  101 

Power  Corp..  3*4.  1967  ....  97 
Quebec  Power,  .3’*,  1962  ..  98*4  lOO't. 

Shawinlgan.  3.  1961  .  99*4  10114 

Shawinigan,  3*4,  1970  ....  102%  104*4 
Shawinlgan,  .3.  1971  .  98  100 


CANADIAN  ACTIVE 
BOND  PRICES 

DOMINION  GOVERNMENT  BONDS 
Int. 


9( 

Rat# 

Maturitr 

Bid 

A.ked 

i"i 

Nov. 

J 

1051 

99.50 

100.25 

ioini 

1% 

Nov. 

1 

1952 

99.25 

99.75 

inn^; 

3 

June 

15 

50-51 

101 

101% 

•■>% 

I-'eb. 

51-52 

102% 

103% 

io:t 

3 

Mar. 

1 

52>54 

1021* 

l()3'j 

3 

June 

1 

50-55 

100 

100". 

103 

a 

Nov. 

1 

53-56 

103 

103% 

3 

Mar. 

1 

1957 

lO'JH 

102’. 

a 

June 

1 

65-.’.8 

102 

102-'^ 

a 

Jun. 

1 

50-59 

102 '4 

103 

a 

J  line 

1 

57-l>0 

102',* 

102’k 

1'% 

Nov. 

1 

1950 

!i9i.i 

100 '4 

ini 

a 

Ferpelunl 

101% 

102% 

OT'/j 

a 

Irb. 

1 

1902 

102 

102", 

270 

a 

-Aprl. 

1 

1903 

102 

102’'4 

■•tu 

June 

5r)-(>6 

103% 

HID, 

3 

Sept. 

1 

61-66 

1U2 

102% 

12  . .  98% 

inoH. 

.  99’4 

101% 

....  102% 

104% 

100 

....  102 

104 

1970  100 

102 

....  99% 

101 

1971  102 

104 

RAILW’AY  and 


Can.  Steamships 
Can.  Steamships 

C.P.R . 

C.P.K . 

C.N.R.  (D.G.) 
C.N.R.  (D.G.) 
C.N.R.  (D.G.) 
C.N.R.  (D.G.) 
C.N.R.  (D.G.) 
C.N.R.  (D.G.) 


NAVIGATION  BONDS 
Int.  Ma- 

Rate  turity  Bid  Asked 

.  3'/4  1957  98  101 

.  4  1966  9814  101*4 

3’/4  1951  lot 
4  Perp.  112*4  115 
414  1951  11414  ... 

4%  19.55  124  ... 

.3  19.59  10114  102*5 

3  1906  Hit',  102'-. 

2%  1969  99' ,  10(", 

2%  1971  99  100 


INDUSTRIAL  — 

Abitibi  P.  *  P.,  3'’.,  1967  1  01*.4  103*/j 
Acadia-Atl.  Sugar.  335.  ’65  101 
Aluminium  So..  3*4,  1974  .  102%  ... 
Aiiglo-Can.  Oil,  4,  1969  ...  108  110 

Bowatcr  P.  A  P..  3*4,  1968  9614 
Brand.  Henderson,  4.  1961  9.3  96 

It.C.  Forest  Prod.,  4,  1966  94  97 

ll.C  P.  A  P.,  3*.'..  1967  . .  9(i'(. 

Burns  A  Co.,  4.  196.3  .  !m*4  160*', 

Brown  A  Co.,  5.  1959  _  100*4  10214 

(ian.  Breweries,  3*4,  1967  ,  95  97 

(inn.  Breweries.  4,  1969  ...  99  101 

Can.  Calmer,  3"',.  1907  ....  102*1  101*4 
Can.  Celanese.  .3.  1902  ....  98%  . . 
Canadian  OH.  3*4.  1962  ..  99  161 

Can.  OH.  3’/..  1964  .  100  102 

Can.  P.  A  P.  Inv.  .5.  1953  118 
Col.  Cellulose.  5.  1968  ..  102  104 

Cockshnft  Plow.  4*4.  1965  102  104 

Cons.  Paper.  .3%.  1967  ..  101*4  103% 

Dominion  Coal,  4*4,  1952  .  101 
Drvdcn  Paper.  4.  1961  ...  100%  ... 

E.  B.  Eddy.  315.  1966  ....  100  102 

E.  B.  Eddy.  4,  1966  .  102  104 

Federal  Grain,  4,  1966  ....  100  102 

Imperial  OH.  .3.  1909  .  98  100 

Ind.  Accept.,  4,  1909  .  99  101 

L.  St.  John  P.  A  P..  .5,  ’61  101*4  10.3*4 
McColI-Frontenac  OH.  3,  ’71  95*4  97*/. 

Maple  Leaf,  3%.  1903  _  97*5  99*4 

Massev-Harris,  3.  1906  ...  9614  98% 

Massey-Harris,  461.  ]9fi3  .  103  105 

N.S.  Steel  A  Coal,  3*/,.  1963  99  101 

Ogilvie.  4,  1907  .  99*4  ... 

Paton  Mfg..  3%.  1966  ....  100%  ... 

Penmans  Ltd.,  3*4.  1966  .  100 

Price  Bros.,  .314,  1900  _  101*4  10,3*4 

Rnlland  Paper.  4’s.  1965  ..  97  101 

Prov.  Transport.  4.  1902  .  100 
Simpson’s  Ltd..  3%.  1960  101%  103i« 

Trader  Fin..  4,  1965  ....  100*4  108% 
Unit.  Amtisemenf.  4.  1905  99*6 
Steel  Co.  Can.,  2'M,  1967  90*/,  98% 

Unit.  Grain  Grow..  4,  1963  100%  ... 

Waharso  Cotton.  4*4.  1951  101*4 
Western  Can.  Brew.,  5.  ’07  98*5  lOO'.T 
Western  Grains,  5,  1909  ..86  89  ' 

MUTUAL  FUNDS 

(Compiled  by  A.  M.  KIDDER  &  CO.) 

Bid  Asked 

X  .\ffil.  Funds,  Inc.  Com.  .  4.31  4.66 

X  Amer.  Business  Shares  .  3.96  4.2.S 

X  Boston  Fund  Inc .  21.84  23.61 

X  BiiHoek  Fund.  Ltd .  19.89  '21.89 

Can.  Investment  Fund  .  5.19  5. .55 

(ionini.  Iiifl  (iorp .  .3.78  4.15 

\  Dividend  Shares  .  1.60  1.76 


UNLISTED  MINES 

(Supplied  by  G.  E.  LcilU  St  Co.) 

Bid  Ask.  Bid  Aik. 

.\benakis  2\-j  i  Moyd  R.  12*4  11 
Am.  Kirk  5  7  Major  2  4 

Annainaciue  1<I  Martin  Bird  H  4 

Adeliiiont  It  17  Marl)#*iior  li»  IH 

Hakor  Bake  1  2  Mflalore  5*- 

UriKht  U.L.  2  .1  .N.  Malart.  n.  7';:  X'. 

Bar  J.an  off  10  N.  Aufiurila  10  12 

llrown  McD.  H  10  N.  Malartic  H  4 

('.arricoiia  l*a  2*-Nooana  22  2.*i 

C.lri’le  Yel.  4  7  Norbeaii  l..'i.'>  l.r»0 

Blamnoiit  off  11  Norcovirt  .7 

(Ions.  Bhil).  It  17  Ohaska  I2.  17  10 

('ont.  (!op.  6  f?  Obalski  6  S 

(inluinhiere  2  ’A  Obaliki,  *45  18  2(» 

wourtmont  10  O,  Nickel,  o.  1  2 

(eUyniii  11.  .30  40  Op.  21  Zi 

De  Santis  .5  7  Pan.  (Uindn  .  5 

i)lckens.  ().  2.3  Pnrdnors  8 

])onraiid  1  2  Pascalis  22  2.'t 

llorbaska  1  2  Payne  o  H 

Dumico  4  Payore  Oo.  5 

Ihjnford  3  .3  Persh.  Man.  7  0 

Iluparquet  *2  1  *^.IMnriacle  1  2 

Kdrose  10  13  F*res<lor  2  .3 

(tlencona  5*2  7  t)ue.  S.  &  R.  5(*  55 
(ioldpac  15  Ouejo  4 *-2  <» 

(lord,  l/ebel  1*^3  Rainville  20  :>M 

(iranleduc  5  K  Hand  Mai.  17  19 

(ireenlee  4  0  Bamlona  2  ■} 

Hugh  Pam  Z\  25  Boyrun  off  2i) 

Insco  0  7  Scott  (^hlb.  (‘>',2  “‘‘j 

Jet  Oil  7  K  Soulhviie 

Kanilac  17  10  Sovereign  21'^  4 

Kenbay  4  0  SUirlight  2  4 

L.  Expanse  7  9  Pr.  Duver,  .  15 

!>.  Geneva  ,3  5  Trident  11 

LaSalle  2  4  Vaiize  Duf.  11  13 

W.  i.eays  4  (5  Wendell  17  10 

Lassie  R.L.  4  A  Young  Dave  20  23 

I.avalle  6  7 

X  Raton  *  Howard  Bal.  Fd  27.87  29.80  ' 
\  Fundamental  Inv.  Inc.  ..  15.71  17.22 

X  (imiip  Secs.,  Auto  Shares  0.52  7.15 

X  Group  Secs.,  Rail  Shares  4.82  ,5.20 

X  (iroup  Secs.,  Steel  Shares  .'.tW  5. .58 

X  Inc(>rporate<l  Investors  .  2il.83  25.70 

Leverage  I'lind  .  ..  ...  2.71  3.01 

X  Keystone  Custodian,  H-4  .  10.11  II. Oi’ 

X  Mass.  Investors  Trust  . .  28.85  31.10 

X  Mass.  Inv,  2nd  Fund  Inc.  13. tO  It. 58 
X  SVollington  Fund  Inc.  ..  18.30  19.07 

INVESTMENT  TRUSTS 

X  Ind.  Trust  Shares  .  2.25  2.56 

X  N.  Amer.  3  riist  Shs  1955  4.14 

X  N.  Amer.  Trust  Shs.  1956  2.40 

in.  Bond  and  Share  ....  11.50 


UNLISTED  SECURITIES 

(Snppli.d  by  KIppan  4k  Co.  lae.) 

Bid  Aikod 

Anglo  Cm.  Tel.,  “A”  Com.  10.25  11.00 
Bcauharnoi*  L.  H.  A  P.  ..  21.75  33.00 

B.C.  Sugar  .  90.00  93.00 

B.  F.  Goodrich  .  17.00  ISJW 

Brlnton  Peter,  Carpet  ....  96.00  .... 

British  American  Asece  ..  75.00  .... 

Brockvllle  Trust  .  62.00  _ 

(jin.  Ufe  .  520.00  540.00 

(jin.  Motor  Lamp  .  12.00  13.00 

r.an.  Starch,  Com .  11.50  .... 

Can.  Indemnity  .  32.00  .... 

Can.  Fire  Insurance  .  19.50  21.00 

Can.  West  Nat.  Gas  .  61.00  .... 

Can.  West.  Nat.  Gas.  Pref.  18.50  .... 

Capiial  Wire  Cloth,  Pfd.  .  26.90  .... 

Cawthra  Apts.,  Units  ....  18.00  .... 

A.  W.  Chase  Units  .  52.00  56.0C 

City  Gas  A  E.,  Com .  1.90  3.00 

Colonial  Steamships  .  125.90  135.00 

Commercial  Finance  .  17.50  .... 

Commercial  Life  .  10.75  .... 

Confederation  Life  .  200.00  .... 

Cons.  Uiv.  Stand.  Sec.  Pfd.  14.00  17.00 

Continental  Life  . 45.00  .... 

Cooksville  Co.,  "A”  .  11J5  12.25 

Cookeville  Co..  *'B”  .  5Ji5  6Ji5 

Crown  Life  .  .  350.00  .... 

Cuban  Canadian  Sugar  ..  5.00  6.00 

Detroit  Inter.  Bridge  ....  16.50  18.00 

Uum.  of  (;an.  Gen.  Ins.  . .  210.90  240.00 

Dover  Industries  .  9.00  10.00 

Dunlop  Tire,  Pref .  25.00  26.00 

Eastern  Bakeries  .  2.00  4.00 

Fjisterii  Trust  .  21.00  23.00 

Empire  Life,  25%,  Pd .  17.50  19.00 

I'jsex  Packers,  Com.  ....  ....  4.00 

Etsex  Parkers,  Pref .  34.00  40.00 

Excelsior  Life  .  104.00  .... 

Federal  Foundry.  Com. .  M 

Galt  Brass  &> .  31.00  .... 

(rtKlerlch  Elevator  .  15JiO  17.00 

Great  West  Life  .  460.00  475.00 

Guarantee  Co.  of  N.A.  ...  385.00  .... 

liiiiiriliun  Realty,  Pref.  ..  54.00  .... 

Halifax  Insurance  .  11.00  12.50 

Il<miewoo<l  .  107.00  .... 

Hyland  Dairy,  Pref .  55.90  .... 

Imperial  Life  .  340.00  365.00 

Ingram  A  Bell,  Pref .  100.50  .... 

Lambton  Loan  .  83.00  _ 

I.oblaws  Inc  .  22.50  24.00 

McCarthy  Mill,  “A”  .  6..'>0  7.75 

McCarthy  Mill,  "B”  .  2.25  3.00 

Manufacturers  Life  .  345.00  .... 

Midland  Prop .  30.00  .... 

Monarch  Life  .  134.00  _ 

Montreal  C.  A  D.  Bank  ..  41.00  43.00 

Morrow  Screw,  Com .  24.00  .... 

Morrow  Screw.  Pfd .  97.00  .... 

Mtge  Discount  Units  .  2.00  .... 

Nat.  Life  Assc.,  25%  Pd.  ,  60.00  _ 

New  Bruns.  TcL,  Com.  ..  1L'J5  13.00 

Nova  Scolio  Trust  .  161.00  .... 

Office  Specialty  .  60.00  .... 

Old  Conirudes  Brewers  ..  40.09  70.00 

Ontario  Tohaceo,  Pfd .  6.00  7.00 

Pacific  Coast  Term .  12.00  15.00 

I’aramonnt  Oshawa.  Pref.  90.00  _ 

Feller  Brewing,  Com .  1.00  2.00 

Feller  Brewing,  Pref .  13.00  15.00 

Frovlncial  Bank  .  16.00  17.00 

Ritchie  Cut  Stone,  Pref.  ..  8.00  9.00 

SeH)erHng  Hnhber.  Cx>m.  ,  .5.00  6.50 

Soverei.'pi  I.ife,  25%  I’d.  .  49.00  .... 

Standard  L'liel.  4*'..%,  Pref,  3.5.00  .... 

Sun  Life  Assce  Co .  600.00  625.00 

Toronto  Carpet,  Com .  100.00  .... 

Toronto  General  Insnr.  ..  6.00 

I  lilted  Steel,  "A"  Pref.  ..  24.00  26.00 

WalerliMi  .Mfg.,  Com .  f>..')0  7.00 

Western  Assce,  Com .  72.00  .... 

Western  Assce,  Pref .  41.00  .... 

Wcsicrn  Grain.  Com .  1. 00  2.00 

Western  Grain.  Pref .  24.00  26.00 

Western  Life  .  23.00  .... 

Western  Stockyards  .  23.00  .... 

Western  Sloekyards,  Pref.  24.00  .... 

York  Trading  .  11.00  13.50 


CALGARY  OIL 
QUOTATIONS 

(Supplied  by  Jarnti  Richardson  A  Sena) 


'  Admiral  . 

.\ll).  Fac . 

I  Anaeuiida  . 

Ang.  Can . 

.\tlaiitic  . 

I  British  Dom . 

'  (Balmont  . 

I  Calnorth  . 

;  Calg.  A  Edmonton 
,  Ontral  Ledue  .... 

('.oRslal  . 

I  Command  . 

Coniinoll  . 

i  Conimonwealth  .... 
i  Continental  Uil  .. 

i  Dalhonsie  . 

Davies  . 

Ileealla  . 

I'jist-Cresl  . 

East-Leduc  . 

Federated  Pete.  .. 

l•■onlhHls  . 

<Hohe  OH  . 

Hanna  . 

ilargni  . 

High  wood  . 

Home  . 

Ledue  Calinar  .... 

I.educ  Cons . 

Ledue  AVest  . 


60.00  .... 
40.09  70.00 
6.00  7.00 

12.00  15.00 


6.00  _ 

24.00  26.00 
fi..’)0  7.00 

72.00  _ 

41.00  .... 

1. 00  2.00 
24.00  26.00 


Mel).  Seg . 

1  Mer.'iii'v  . 

1  Mill  City  . 

i  Mmlel  . 

j  Nat.  Fete . 

j  ( )kalla  . 

I  Faealta  . 

!  Faeific  Fete  .. 

:  Fhillips  . 

I  Friiieess  . 

Roxana  . 

Roy.  Can . 

Royalite  . 

S'liare  Dll  . 

South  Brazeau 
Soiithw  est  .... 

Spooner  . 

Sunset  . 

Superior  . 

riiree  Pt . 

Turner  . 

United  . 

Vulcan  . 


Bid 

Asked 

.03 

.(H^i 

.31 

212 

.09% 

.10 

4.90 

5.25 

1.S8 

1.95 

.'24 'i 

.26 

.45 

.48 

.07 

.07% 

8.11) 

8.50 

1217 

1.43 

.45 

.46 

.30 

.41) 

.60 

1.45 

1.50 

.35 

.37 

.12 

.43 

.26 

.32 

.12 

.05 

.06 

.23% 

.24% 

2.95 

3.15 

3.70 

.01 

.64 

.09 '4 

.09% 

.17 

.18 

.07% 

.08 

1 1.25 

.08% 

.08’,4 

.12% 

.15 

-I 

.85 

.i.'i 

.09 

.10 

.081.'. 

.09 

.37 

.37% 

.09 

.70 

1.80 

1.90 

.07% 

.08 

6.20 

X — U.S.  Funds. 


REALTY  BONDS 


Alexander  Bldg .  6,  1962  . 
Ancroft  Place,  4’s,  1956 
Balfour  Realties.  4,  1963 
Bay  A.  Gar.,  1st  Mtge,  ’47 
Bay  Cumlierland,  Sl-l.’s,  ’.58 
Bloor  St.  Geo.  Apt.,  4'8,  ’67 

(hirdy  Corp.,  5,  1967  . 

Clarendon  Apt.,  7’s,  1946  . 
Deer  Park  Apt.,  4’s,  19.59  . 
Dom.  S'liiare,  4’s,  1959  .... 
Ellis  Park  .Apts.,  4*4’s,  ’60 
Ilolel  LaSalle,  5,  1965  .... 

Linton  Apt.,  .5,  1959  . 

Lombard  Realty,  2%’s,  ’51 
I.ord  Nelson  Hotel,  4’8,  ’67 
Metropolitan  Bldg.,  4%’s  ’52 
Mont.  Apts.,  Ist,  4%,  1964 
Mont.  Apt.,  2nd.  4%.  1954 
Professional  Offices,  Ts  .. 
niy.  Exch.  Bldg.,  3.  1959 
Ramsden  Park  Apt.,  ti’s,  ’61 
Sherbrooke  St.  R.,  4’s,  ’52 
Windsor  C.  Apts.,  3’s,  *56 
York  Adelaide  Gar.,  4*4  *59 


Div.  Call 
Rate  Price 


Current  Yield 
Prica  % 


0.75  20  ♦  do  2nd  17  4.41 

7.00  NC  St.  Lawr.  Flour  142  4.9.3 

6.00  105  St.  Lwr  Pp.  Ist  97  6.19 

2.40  60  do  2nd  57  4.21 

0.80  NC  ♦Scarfe  "A”  ...  14  5.71 

1.25  26*4  Scythes  &  Co.  .  25’>4  4.88 

2.00  53%  Shawinig  W&P  47**  4.23 

0..55  NC  ♦Shea’s  Br.  “A”  3..52 

7.00  NC  Sherwin-Wms.  140  5.00 

1.00  20%  Shirriff’s  Ltd.  .  20  5.00 

2.00  44  Silknit  .  33%  5.98 

5.00  104  Silverw’d  West  95%  5.22 

5.00  105  Simon  &  Sons  .  99  5.05 

4.50  104  Simpson’s  ....  98%  4.56 

5.00  105  Stand.  Chem.  .  92  5.44 

0.60  NC  ♦Stanley  Br  “A”  8  7.50 

0.50  10%  ♦Stovell  Press  .  5  10.00 

2.00  52%  Tamblyn  .  51  3.92 

0.50  12!i  ♦Taylor  Pr  &  Cr  ll*i  4.35 

4.50  104  Traders  Fin.  .  92*4  4.88 

7.00  NC  Tuckett  Tob.  .  172  4.07 

2.50  52  *i  ♦Twin  City . 

1.50  30  Untd  Corp  "A”  28*i  5.26 

3.00  60  Untd  Fuel  “A”  54%  5.50 

5.00  100  Viau .  ... 

1.25  27  Virginia  Dare  .  20*4  6.18 

0.80  N(’  »Waterous  “A”  9  8.89 

1.40  NC  West  Groc  Pfd  31%  4.41 

2.00  NC  do  “A”  34  5.88 

7.00  NC  West  Kootenay  170  4.11 

4  50  104  Weston  (Geo.)  101  4.45 

5.00  105  Winnipeg  Elect  9974  5  01 

7.00a  110  Wood.  Alex  Ist  115  6.09 

0.40  NC  York  Knit  ”A"  6  6.67 

1.50  27*i  Zellers  .  28  5.36 

1.25  26*4  do  ......  26*4  4.76 

* — Convertible.  NC — Non-Callable.  a — Plus  extras 
on  arrears,  b — Paying  only  11.00.  c— In  arrears, 
e— Callable  for  sinking  fund  at  100.  f— Callable 
for  sinking  fund  at  10.1.  g — Callable  for  sinking 
fund  al  30.  s — Shillings.  Note:  (jreat  West  Felt 
preferred  not  MBverllble  after  January  1st.  1919. 


Reference  Notes 

Earnings  —  The  amount  earned  per  share  in  the  latest 
fiscal  year. 

Apparent  Annual  Dividend  —  These  rates  are  based 
upon  the  trend  of  dividend  payments  and  the  apparent 
intentions  of  the  directors,  including  extra  dividends, 
bonuses,  and  allowances  for  irregularity  in  payments. 
In  many  cases  there  is  an  element  of  judgment  which 
may  not  always  be  borne  out  by  subsequent  action  if 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  in  the 
past  year.  Rather  they  relate  the  movement  of  the 
individual  stocks  to  the  general  movement  of  the  market. 
The  market  reached  a  peak  in  Jime  1948  then  declined 
irregularly  but  steadily  to  June  1949.  Since  then  it  has 
been  rising.  Prices  on  each  stock  are  shown  for  the 
month  in  which  the  market  started  down  and  the  month 
in  which  it  started  up  again.  Thus  the  performance  of 
a  stock  during  a  bull  or  bear  swing  of  the  market  can 
easily  be  compared  with  any  other  stock  or  with  the 
oiarket  average. 

riirrent  Price  —  The  last  .sale  price  during  the  week, 
or  if  no  sales  took  place,  the  current  bid  or  asked  price. 

Participating  Sbaree  —  All  shares  which  have  any 
privilege  of  participation  In  dividend  payments  with 
another  class  of  shares  are  included  with  the  common 
stocks  whether  or  not  any  participation  dividends  are 
being  paid. 

Convertible  Stocks  —  All  preferred  stocks  which  are 
convertible  into  another  class  of  shares  are  marked  with 
an  asterisk. 

Dli'idends  In  Arrears  —  No  ^ield  is  computed  on 
breferred  sheures  which  have  arrears  of  divldenda. 
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The  Man  Who  Hopes  To  Take  The  CNR  From  Red  To  Black  Metropolitan  Problems  I  niVinFlinq  m?ri.aHFn 


By  AUSTIN  F.  CROSS 
If  I  am  to  write  about  Donald  [ 
Gordon,  new  president  of  the  Can-  | 
adiam  National  Railways,  perhaps  ! 
the  best  place  to  start  is  where  he  j 
forced  me  to  buy  a  new  dinner  I 
jacket. 

One  night  down  at  the  Russian  ; 
Embassy,  everybody  was  toasting  i 
the  Soviet.  One  of  the  supreme  J 
virtues  of  Big  Donald  is  that  he  ! 
cam  relax.  The  future  president  | 
Of  the  C.N.R.  was  relaxing,  like  all  j 
the  rest  of  us.  | 

I  happened  to  be  standing  not  j 
•o  far  away.  Now  it  so  happens,  i 
that,  at  all  Russian  Embassy  par-  ! 
ties,  a  few  rough-looking  custom-  ! 
ers  stand  around,  during  the  cere-  i 
monies.  In  Incredibly  bad  fitting  i 
evening  clothes.  They  are  there  to  ! 
lend  a  hand,  to  help  ladies  to  the 
powder  room,  to  escort  a  gentle-  I 
man  and  his  vodka  to  a  taxi,  and  j 
generally,  to  be  everj-thing  from  j 
a  flimkey  to  a  bodyguard.  ! 

Donald  Gordon  had  taken  off  his  ■ 
glasses.  He  looked  around,  spot-  I 
ted  me,  in  a  Tuxedo  of  sorts,  and 
said:  ^ 

"Please  get  my  hat.”  | 

»  flP  ¥  j 

That  was  how  I  was  so  sure  that  ! 

I  needed  a  new  dinner  jacket.  Not  ; 
long  atfer,  a  well  knowm  Ottawa  i 
haberdasher  made  a  sale. 

But  whether  he  was  asking  me 
to  get  his  hat,  or  giving  me  an  in-  i 
terview  over  the  phone,  Donald  i 
Gordon  was  alwaj’S  stimulating,  in¬ 
teresting,  and  at  times,  inspiring. 

I  got  the  news  that  he  had  been 
made  president  of  the  Canadian 
National  the  Sunday  I  was  stay¬ 
ing  at  the  home  of  my  old  friend  ; 
Ray  Jacobson,  of  Rockford,  Illinois.  | 
For  some  years  head  of  the  "Iron  | 
Fireman”  in  Montreal,  he  always  | 
keeps  track  of  Canadian  news,  and  j 
he  had  spotted  this  item  in  Time.  ! 
In  Ray's  front  parlor  at  1840  Rural 
Street,  I  pored  over  this  appoint-  ; 
ment,  as  covered  by  Time.  d 


IliiilliiiW 


but  he  was  no  milk  and  water 
government  stoge. 

Today,  five  years  after  the  war 


By  FREDERICK  WRIGHT, 
Municipal  Serrlea  Bureau 


And  Other  Official  Notices 


THE  CANADIAN  BANK 
OF  COMMERCE 

DIVIDEND  NO.  25S 


NOTICE  la  hereby  given  that  In  NOTICE  Is  hereby  given  that  a  DI- 


Z  S  fS:  Monf««l  Tramway.  |  THE  CANADIAN  BANK 

trusters  the  experts  toe  control-  Citizens  Research  Instl-  country.  CompOliy  OF  COMMERCE 

nnrt  t'**®  0^  Canada  (Toronto)  anal-  Amalgamation  or  annexation  is 

h-d’their  brief  dav  did  their  milli-  ‘^®  Monetary  Times  the  not  the  proper  solution  to  the  great  annual  general  meeting  dividend  NO.  25S 

m“eter’s  worth  of’ war  effort  to  p^fTriaTtoTee^L^rlS  iC^^eas  ^S-opeS 

bring  about  VE  Dav  and  then  lomara  to  meet  the  rapidly  '  n  areas,  t^o  operation  between  company,  the  Annual  General  Meeting  share  on  the  paid-up  Capital  Stock 

increasing  problems  that  beset  the  different  units  is  the  answer —  of  the  Shareholders  of  Montreal  of  this  Bank  has  been  declared  for 

MosTorth.  “Lroller,  were  Domln-  wher,  a  mrtropollt^  municlpillty  *.K 

JVlOSt  or  tne  controllers  were  <j>}jg  writer  does  not  favour  CO-  without  losing  any  independence  Building,  loO  CraIg  street  West,  Mont-  Bank  and  its  Branehes  on  and  after 

Most  ot  us  in  life  are  just  average  poutan  commissions  —  where  the  good  of  the  whole  district.  We  This  meeting  will  be  held  for  the  the  dose  of  business  on  si.t  March 

metropolitan  municipaliUes  term  it  the  Borough  system  -  ,To''’lV”"DrrUo?».^2SS“thr'?r"ani^  d^sed:""’* 
xsut  Ljoraon  stooa  out  jikc  tne  ira  form  themselves  into  a  single  body  that  system  is  being  seriously  of  such  other  hnsiness  as  may  legally 

ditional  red  vest  at  a  funeral.  for  a  special  purpose  —  such  as  considered  in  over  500  metropoli-  O'**"  ‘he  Board. 

When  Gordon  left  WPTB,  he  the  Greater  Winnipeg  Water  Dis-  tan  districts  in  the  United  States;  The  Transfer  Books  will  be  dosed  JAMES  STEWART, 

was  already  leaving  something  trict,  the  Greater  Winnipeg  Sanl-  and  just  lost  week  we  received  a  th2"i9th'day*of^Apr?L  i95o‘^'’boih^days  General  Manager, 

over  which  might  be  written:  tary  District  or  the  Montreal  Me-  request  from  the  City  of  Aukland,  inclusive.  ’  '  ’  Toronto,  loih  March  1950. 

"Ichabod.  Thy  glory  has  departed.”  tropolitan  Commission  —  because  New  Zealand,  for  our  literature  on  By  Order  of  the  Board,  _ 

And  when  Gordon  left,  most  of  the  the  control  such  commissions  “pro-  the  subject,  ’  a*« 

~  .  ,  , -  "secre^tSrTasirer.  DominiOH  Steel  Olid  Cod 

left  too.  moves  them  from  the  most  direct  ^  . 

It  cannot  be  said  that  he  enhanc-  taxpayer  supervision  and  creates  a  ®nSaTI3DI©  MONTREAL,  February  2lst.  1950.  Corporation  Limited 

ed  his  name  when  he  returned  to  division  between  local  government  (Continued  from  page  1)  dividend  notice 

the  Bank  of  Canada.  That,  was  services  which  may  well  be  dam-  - - -  HA  VIC  I  CATLlcn 

,  because  no  one  can  make  much  of  aging  to  sound  over-all  direction  Westerners  know  too,  that  the  UAVI5  LtATHtK  Rub.'?^mmrtV%h''''dM^^ 

I  a  name  for  himself  down  there,  ana  planning.  qj^j  conception  that  anvone  can  COMPANY  LIMITED  UC’  sh'irc  on  ihe  onistnnding  Common 

i  except  among  the  fiscal  intelligen-  with  the  make  good  on  a  farm  is  entirely  notice  of  dividends  of”  u,o‘”  orpo7nMon^as%?cV" 

tia  of  Canada,  who  don’t  amount  operation  of  these  commissions  erroneous.  A  farmer  on  the  prai-  “iCE  of  dividends  for  miartoviy  nariod  ending  March 

to  a  hoot  anyway,  as  far  as  the  tell  a  very  different  story,  ries  or  in  the  nark  belt  must  be  .  given  that  a  quar- 

Man  on  the  Street  is  concerned.  resourceful,  industrious  and  have  !  been  de'cia'^ed'^on^hroutsund^^^^^^  on  April*’ 8* 

I’ll  not  deny  that  Gordon  could  ^  devetop-  an  aptitude  and  enthusiasm  for  payable 

glamorize  any  job,  and  you  could  r,nii=.  and  +1,5 western  metro-  rural  life  which  is  not  the  product  at  the’  close  of  buslness^'ou”  May*”!*  order  of  the  board. 

put  him  in  Charge  of  government  LTcommiTsL^Js  I 

mops  and  buckets,  and  he  would  »  '’c  recog  _4g  a  result  of  the  new  irrigation  Notice  is  hereby  given  that  a  quar-  Secretary  and  Treasurer. 


By  Order  of  the  Board. 

JAMES  STEWART, 
General  Manager. 

Toronto,  lOlh  March  1950. 


Insatiable 

(Continued  from  page  1) 

Westerners  know  too,  that  the 
old  conception  that  anyone  can 


T.  D.  ROBERTSON, 
Secretary-Treasurer. 

MONTREAL,  February  21st,  1950.  I 


DAVIS  LEATHER 

COMPANY  LIMITED 

NOTICE  OF  DIVIDENDS 


Dominion  Steel  and  Cool 
Corporation  Limited 

DIVIDEND  NOTICE 

NOTICE  Is  hereby  given  that  a  re¬ 
gular  qnarterly  dividend  of  25  cent, 
per  share  on  the  outstanding  Common 
Cla.ss  “B”  shares  of  the  Capital  Stock 
of  the  Corporation  has  been  declared 
for  the  quarterly  period  ending  JTarch 
.11.  1950.  Such  dividend  to  he  nay- 
ahle  on  April  29,  1950,  to  siiarehoiders 


It  is  now  abundantly  clear  that  the  government  would  not 
have  selected  a  banker  as  head  of  the  CNR,  if  it  had  not  been 
intended  that  his  main  job  should  be  the  reorganisation  of  the 
System’s  capital  structure. 

It  is  much  too  early  to  comment  on  the  zvay  this  is  to  he 
brought  about.  No  detailed  suggestions  have  as  yet  been  made. 
In  the  meantime,  hoivever,  readers  of  The  Financial  Times 
may  be  interested  in  the  person  of  the  man  who  is  to  do  the  job. 

JTe  think  that  the  article  bcloiv  written  by  Austin  F.  Cross 
is  a  pretty  good  description  of  Mr.  Donald  M.  Gordon. 


ment,  as  covered  by  Time.  dred  has  ever  heard  of  him  in  Can- '  handle  them  all  right.  And  to-  /  ,  .  -  mnnov  tho  vreatl  b  piece  o 

"That’s  the  best  thing  that  has  ada,  even  now  after  almost  20  morrow  I’d  have  every  editor  in  *  ’  ^  r;^j«rav  legislation  leadin, 

happened  to  the  C.N.R.  for  a  long  years  in  Ottawa.  i  Canada  on  my  back.  No,  I  think  °  Tsio-thor  tho  co-operation  in  the  civi 

time”  I  told  Ray.  ,  There  are  however,  two  men.  and  ;  I’ll  look  after  the  press.”  And  he  New  York  SraT  nor  I  ^®®''  ^®®®‘''®d’  I  ^ociaW^d  *^n'?iVr^.?s\‘an*^rn’'g"  ^?;fe'’r^r^S 

So  it  is.  two  men  only,  who  really  made  a  did.  ^  n-oToevivoiv  officiant  Penn.  operation  this  act  has  I  During  the  coming  Summer  the  ,  Shares  of  the  Corporation  for  the 

Later,  in  a  letter  of  congratula-  name  for  themselves  during  the  |  ^  if.  ^  ^  proved  to  be  anything  but  co-  West  will  probably  hear  consider-  h|};iYTpHr*2‘9"th.  ^19.5”  ?o‘ Shareholders 

tlon  to  Mr.  Gordon,  I  said  that  this  war.  They  were  Hon.  James  Alvvmys  fair,  he  had  a  good  sys-  ^  p’  can  tell  the  C  P  R  much  |  rather  it  is  socialistic  able  about  the  big  Carrot  River  |  of  record  at  the  close  of  business  on 

was  “an  electrifj'lng  appointment.”  Ilsley,  Minister  of  Finance;  and  tern.  Tremendously  busy,  it  was  1  ®  ®  '  ’  ,  ‘  [legislation  leading  to  central  gov-  valley  reclamation  project  to  be 

It  is.  It  conjures  up  the  great  days  Donald  Gordon.  Now,  with  a  pre-  :  usually  not  possible  to  get  through  |  But  ^  thousands  of  inarticulate  ,  ernment  control.  To  cite  the  writ-  undertaken  by  the  P.F.R.A.  The  By  Order  of  the  Board 
of  Sir  Henry  Thornton,  when  the  miership  almost  within  his  grasp,  !  to  him  right  away.  But  he  had  !  Canadians  have  a  great  respect  ,gj.>g  ^ords:  "the  commission  area,  extending  from  The  Pas  f.  MACKT.aier 

C.N.R.  was  really  going  places,  Mr.  Ilsley  has  settled  for  the  salt  ,  trained  Miss  Young.  I  never  saw  fori  ^^d  indeed,  a  great  stake  in,  jj,gg  ijee^  given  authority  covering  westerly  for  about  60  miles,  will  Secretary 

and  makes  you  think  that  the  rail-  !  air  tranquility  of  staid  old  Halifax,  Miss  Young,  but  she  had  a  beauti-  ;  their  own  Canadian  National.  I  say  jggg  than  1,500  local  govern-  supply  about  a  million  acres  of  ex-  a  ^u'*5th^l!)50 

way  may  be  going  places  again.  I  where  he  ekes  out  his  serene  days  fully  low  pitched  voice;  you  might  ;  nothing  against  Hungerford^  ment  areas  which  includes  the  cellent  farming  land  in  the  Sas-  ' _ 

But  the  appointment  also  seems  '  as  Nova  Scotia’s  chief  justice.  Poor  almost  take  it  to  be  a  man’s.  Gor-  >  who  survived  a  difficult  period.  I  j  counties  as  well  as  the  ‘local’  mu-  katchewan  portion  of  the  territory 
to  crown  Donald  Gordon’s  life.  Be-  Jim  is  being  forgotten  as  rapidly  as  don  had  trained  her  to  get  a  me.s-  i  have  not  a  word  of  criticism  for  1  nicipalities”.  And,  to  cite  the  Mu-  |  alone,  but  considerably  less  than  SHIRRIFF'S  LIMITED 

ing  made  head  of  the  Canadian  last  Hallowe’en.  sage,  to  get  it  right,  and  then  see  ,  R-  C.  Vaughan,  who  tried  to  run  a  nicipal  Journal  of  England:  "local  'that  in  Manitoba.  It  is  a  low  lying 

National  is  just  about  the  most  :  But  Gordon,  after  a  spell  back  at  i  tliat  it  got  through  to  The  Boss.  !  rmlway  in  the  almost  impossibly  I  authorities  have  for  too  long  I  section  which  must  be  dyked  to  be  dividend  notice 

exciting  appointment  within  the  the  Bank  of  Canada,  where  not  Indeed,  sometimes,  if  your  ques-  I  difficult  times  of  war.  Now  at  last,  I  chafed  under  what  they  have  re-  !  reclaimed  for  farming  purposes.  Notice  i.s  hereby  given  that  the 
power  of  the  government  today,  even  the  honor  of  affi.xing  his  tion  were  important  enough,  she’d  the  C.N.R.  is  past  the  hazards  of  garded  as  pettifogging  restrictions  In  his  address  here  to  the  Winni-  !  following  Dividends  hav '  been  de- 

Without  getting  too  far  ahead  of  signature  to  bank  bills  was  doing  a  put  you  through  to  a  meeting,  ]  depression  and  war,  and  the  green  gj,d  spoonfeeding.  Particularly  has  ;  peg  Junior  Chamber  of  Commerce  j  ending  tiie  sist 

myself,  I  say  that  Gordon  is  really  thing  for  him  in  a  publicity  way,  |  where  he  was  attending.  |  hght  shows  ahead.  thig  been  in  the  field  of  housing.”  last  week  Rt.  Hon.  J.  G.  Gardiner,  • 

going  to  go  places  5\ith  the  Na-  is  now  out  in  the  open,  again,  for  Then  you  had  to  scribble  fast  if  The  Canadian  National  is  the  Fortunately  the  Local  Govern-  minister  of  agriculture,  observed  |  Redeemabir  Preferre^d  ^shar“s"'of’'‘thc 
tional,  and  the  National  is  going  to  life.  ;  you  wanted  to  get  what  Gordon  '  people’s  railway,  and  the  people  nient  Boundary  Commission  was  “We  have  plenty  of  room  for  I  Company,  one  and  one"-qiiarter  per- 

go  places  with  him.  I  if  if  sf  [had  to  say.  He  boomed  at  you  I  want  something  done  about  it.  I  dissolved  in  1949  bv  the  Local  Gov-  more  people,  but  we  are  not  ac-  ‘25c)  per  .^h.are,  payable 


mops  and  buckets,  and  he  would  Li„A  ==  ivcug-  ^.s  a  result  of  the  new  irrigation  Notice  is  hereby  given  that  a  quar-  .  . . .  . . 

lend  the  post  a  new  distinction.  But  guccessful  InstitXns  Tn  ScS  developed  in  the  ‘'reit?e"d  °'oi'^fhe’’*';msmnding  !  ^  P-Q-  March  .to.  1950. 

down  at  the  Ivory  Tower,  which  West,  many  new  productive  farms  Cla.ss  B  shares  of  this  Company  pav- 

goes  by  the  name  of  the  Bank  of  /  ®"®®.  ^  .  ®.^‘‘  will  be  created,  but  actually  only  a  J""?  shareholders  bf 

Canada,  Gordon  was  partly  travel-  I  proportion  of  the  dry  south-  lilTu  "i95o"® 

ling  on  past  momentum;  and  ed  territory,  perhaps  3,000,- 

nothing  that  monetary  mausoleum  comnamhlp  firm  •  1  acres,  can  be  supplied  with  ir-  ° 

might  do  could  add  jot  or  tittle  to  '^^ter.  kbnneth  c.  Bennington. 

his  stature.  I  always  felt  it  was  !  f  Secretary-Treasurer, 

too  bad  to  see  such  a  good  man  a  -e  oper  iv  ^be  present  time  there  are  Newmarket,  Ontario, 

buried  alive.  I  350,000  acres  under  the  ditch 

if  if  if  ^  *®®'  in  the  productive  Lethbridge  re-  ^=^==^^==^=^== 

mhen  came  the  evcitintr  nnnmm  '^*'®  ^^^dy  article  refers  to  the  gion.  Another  400,000  acres  will  ..  ^ 

ceSnt  waf  I  head  CwP®™''*" 

the  CNR  About  time  I  take  off  ^  establishing  a  Local  Gov-  sent  St.  Mary’s  river  dam  and  irri-  Limited 

mv  hat  to  the  Canadian  Pacific  I®™"’®”*'  Boundary  Commission  as  gation  facilities  are  completed. 

ifl  formvmonev.  ?hegre  2,000  new  settlers  can  be  '  dividend  notice 


ORDER  OF  THE  ROARD. 

G.  C.  RROADBEXT. 
Sccrclary  and  Treasurer. 


handle  them  all  right.  And  to-  'X/hTa  mn^ev  the  vreat’ I  ®  P*®®®  2.000  new  settlers  can  be 

morrow  I’d  have  every  editor  in  ”7®" J“y  legislation  leading  towards  placed  in  the  Bow  river  area,  but 

Canada  on  my  back.  No,  I  think  ®f  ‘  ^he  r°'°P®''^^*®"  ""  ^^®  adminis-  already  2,100  applications  have 


So  it  is.  two  men  only,  who  really  made  a 

Later,  in  a  letter  of  congratula-  name  for  themselves  during  the 
tlon  to  Mr.  Gordon,  I  said  that  this  war.  They  were  Hon.  James 


super  swift  New  York  Central,  nor  j 
the  aggressively  efficient  Penn- 1 


e  4.1.  J  4U  'vcoru  at  tne  Close  or  business  on  ^ 

1  Of  the  dry  south-  May  1,  1950.  DomilHOII  Cool  ComponV, 

•y.  perhaps  3  000,-  ^  ^rder  of  the  Board.  Llmifcd 

e  supplied  with  ir-  ihrmiFca 

KENNETH  C.  BENNINGTO.N, 

iver  Project  Secretary-Treasurer.  I  DIVIDEND  NOTICE 

nt  time  there  are  Newmarket,  Ontario,  | 

,  ...  ,  Anril  4  1950  i  Miler.d  of  ceiils  per  share  on  Ihe 

■es  under  the  ditch  *  ’  •  I  outsfanding  fivf.  Cumulallve  Sinking 

ve  Lethbridcp  re-  ^=^=5=^==^====  I  Bund  Preferred  Slrx-k  of  this  Comnanv 
.eeeVe  ^  'Ipc'-ared  pav.alile  on  April 

400,000  acres  will  _  29.  inr.ll.  lo  shareholders  of  record  at 

ed  when  the  nre-  IvlOliman  ^OrpOraTIOn  ihe  close  of  business  on  April  8.  1950, 
.  ,  J  .  .  •  •  •  .  ■‘•'"'1  .divillend  being  ihe  regular  quar- 

nver  dam  and  irri-  Limited  ''iviOeml  of  .is  eenis  ner  share 

3  are  completed.  J'?''  ‘hr  <[UarterIv  period  ending  March 

,  ■>  ni\/incwr>  21.  19.i0.  plus  a  pavment  of  .17  ceiifs 

W  settlers  can  be  dividend  notice  por  share  on  aceopot  of  arrears  of 

ow  river  area,  but  notice  is  hereby  given  that  ?ed  "^oek*’*’ 
applications  have  i  dividend  of  One  Dollar  and  Twenty- 

I  five  Cents  ($1.25)  per  share  has  been  Ry  ORDER  OF  THF  ROARD 

declared  on  the  outstanding  Preferred  '’•'"'•.ii  iii  iHf.  HiiAllu. 


MACKT.AIER 

Secretary 


RY  ORDER  OF  THE  BOARD. 


was  “an  electrifj'lng  appointment.”  Ilsley,  Minister  of  Finance;  and  tern.  Tremendously  busy,  it  was  i 

It  is.  It  conjures  up  the  great  days  Donald  Gordon.  Now,  with  a  pre-  :  usually  not  possible  to  get  through  |  But  thousands  of  inarticulate 

of  Sir  Henry  Thornton,  when  the  miership  almost  within  his  grasp,  I  to  him  right  away.  But  he  had  i  Canadians  have  a  great  respect 

C.N.R.  was  really  going  places,  Mr.  Ilsley  has  settled  for  the  salt ,  trained  Miss  Young.  I  never  saw  for.  arid  indeed,  a  great  stake  in, 

and  makes  you  think  that  the  rail-  :  air  tranquility  of  staid  old  Halifax,  Miss  Young,  but  she  had  a  beauti-  ;  their  own  Canadian  National.  I  say 
way  may  be  going  places  again.  I  where  he  ekes  out  his  serene  days  fully  low  pitched  voice;  you  might  ;  nothing  against  S.  J.  Hungerford, 
But  the  appointment  also  seems  '  as  Nova  Scotia’s  chief  justice.  Poor  almost  take  it  to  be  a  man’s.  Gor-  >  who  survived  a  difficult  period.  I 
to  crown  Donald  Gordon’s  life.  Be-  Jim  is  being  forgotten  as  rapidly  as  don  had  trained  her  to  get  a  me.s-  i  have  not  a  word  of  criticism  for 
ing  made  head  of  the  Canadian  last  Hallowe’en.  sage,  to  get  it  right,  and  then  see  ,  R-  C.  Vaughan,  who  tried  to  run  a 


G.  r.  RROADBEXT, 
Soerpiary  and  Treasurer. 
Montreal.  P.Q..  March  .10.  19.50. 


Avm.  F.  MAcia^AiER^^  Jho  Stterwin>Williams 

MONTREAL,  CAmnMnu 

April  oth,  1950.  wompony 

=^=^=====  OF  CANADA,  LIMITED 

SHIRDIPF'S  I  IMITFD  Notice  is  hrrehv  piveii  Hint  a  ouar- 

«ri I 3  I.IIVIIICW  leilv  dividend  of  Twenty-Five  (Tents 

(25c)  per  share,  for  the  (piarter  end- 
DIVIDEND  NOTICE  i'la  Fehrnary  28.  1950,  has  been  de. 

dared  on  the  Ordinary  Stork,  without 
Notice  i.s  hereb.v  ^iven  that  the  nominal  or  par  value,  of  Ihe  (Tomnany, 
following  Dividends  hav '  been  de-  nayable  Alnv  1.  KDO.  to  shareholders 
dared  for  the  quarter  ending  tlie  31st  ef  record  the  lOlli  day  of  April,  1950. 
day  of  March,  1950. 

By  Order  of  the  Board. 


SHIRRIFF'S  LIMITED 


DIVIDEND  NOTICE 


tional,  and  the  National  is  going  to  life, 

go  places  with  him.  I  if  if  if  j  had  to  say.  He  boomed  at  you  [  want  something  done  about  it.  dissolved  in  194“9  by  the  Local  Gov-  "^ore  people,  but  we  are  not  ac-  ^^"thri^fday^o^t^Aia^’^  ‘loRr’to’tharc 

The  first  time  I  remember  Gor-  I  It  is  my  guess  that  this  is  the  with  stentorian  voice,  and  with  the  [  Many  hardly  know  what  is  wrong  ernment  Boundary  Commission  commodating  them”.  holder.s  of  record  on'  the  lith  (lay  t 

don,  was  during  the  frenzied  days  way  Gordon  wants  it.  I  do  not  be-  speed  of  machine  gun  fire.  He  ;  with  it  that  it  usually  has  deficits.  Dissolution  Bill.  The  Boundary  minister  pointed  out  that  April,  1950. 

of  1941.  I  was  cooling  my  heels  lieve  that  Gordon  could  any  more  '  had  small  patience  with  slow  !  They  cannot  be  expected  to  know  Commission  Bill  has  certainly  not  Canada  with  a  population  of  13,-  On  the  out.standing  Cia.s.s  A  Sharp 

on  the  Hill  here,  while  a  lack-  live  anonj-mously  than  the  Me- '  writers,  less  with  slow  thinkers.  |  that  it’s  ridiculously  outmodel  proved  to  be  constructive  legisla-  500,000  was  twice  the  size  of  west-  the"‘’ist^*'dW’of  May'^’  i95i)  ®''t 

lustre  session  was  going  on  down  Cook,  Nebraska  baseball  team  can  Fools  he  suffered  with  no  gladness,  ;  fiscal  structure  is  a  wretched  by-  tion,  ^rn  Europe  with  a  population  of  shaft* liolder.s  of  record  on  the  14t 

the  hall.  It  was  another  one  of  win  the  World’s  Series.  This  is  slow  witted  telephone  callers  with  |  product  of  ancient  failures.  if  if  if  400,000,000.  '>'»•  of  April,  1950. 

those  wet  firecracker  sessions  not  the  case  of  a  man  hiding  his  less  gladness.  |  (j«j,g  Canadian  Northern  did  a  The  writer  then  takes  up  the  - *  Order  of  the  Board. 

which  were  an  automnal  feature  of  light  under  a  bushel;  it  is  no'  Nor  could  you  budge  him.  One  j  great  job,  but  not  a  great  enough  -London  experience’  in  metropoH-  pArrl  Soff  J-  McNIght 

our  wartime  parliaments.  |  sample  of  a  man  seeking  the  lime-  day,  a  paper  got  a  scoop  on  the  ap-  j  jeft  g.  sad  heritage  of  tan  government  —  quoting  a  num-  ■  Id  lid  1 1  .Secretary 

I  was  told  to  get  in  touch  with  ;  light  either.  It  is,  indeed,  the  pointment  of  a  rent  controller.  I  behind.  The  Grand  Trunk,  ber  of  petty  disturbances  and  (Continued  from  page  1)  j 

Gordon.  I  left  my  number,  and  role  of  a  man  wiio  was  born  to  Though  it  was  sure  the  appoint-  ;  run  from  London,  England  by  re-  changes  that  would  be  expected  in  -  i 

figured  that  would  be  the  last  I  play  Hamlet;  and  he  can  no  more  ment  was  going  through,  Gordon  mote  control,  had  plenty  of  a  system  established  some  fifty  going  to  cost  considerably  more  !;■  'illl— 

ever  heard  from  him.  After  five  '  help  being  the  center  of  stage  than  would  not  confirm  it.  "The  press”,  troubles  in  looking  after  its  own  years  ago,  all  of  which  have  been  I  than  it  has  ever  done  before,  due  j 

post  meridian  went  by,  Avith  no  a  balloon  can  help  going  up.  i  he  said,  makes  a  lot  of  guesses,  system.  But  when  it  embraced  the  overcome;  and  today  the  great  me-  |  to  the  vastly  changing  climatic  ZELLER  S  LIMITED 
call,  I  figured  for  sure  that  I’d  not  :  Gordon  just  exudes  color.  He  some  of  them  shrewd,  and  it  is  in-  Q^and  Trunk  Pacific,  got  bundl-  tropolitan  centre  of  the  British  I  conditions,  floods  and  erosions  |  mvinvi^n  votipp 

heAr-  ,  radiates  energy.  But  above  all,  evitable  that  sometimes  they  are  mg  with  the  National  Transconti-  Commonwealth  with  its  almost  |  which  have  taken  their  toll.  |  uiviutnu  lAuiiit, 

Suddenly  Gordon  came  on  the  i  he  throws  off  ability  like  the  sun  right.  But  I  cannot  say  to  every  nental.  and  became  tangled  in  9,000,000  sould  presents  the  finest  j  Some  of  the  York  municipalities  ^ ..  is  herciiy  Riveu  th.-u  ti, 

phone,  and  started  to  talk.  He  i  the  heat.  ,  newspaperman  who  calls  whether  i  politics  as  well,  it  could  do  nausht  examole  of  metrnnolitan  nrp'flnisfl-  i  ariiiinrf  Tnrnnfn  nnnAar  frt  bavp  I  'kv  ih#*  i>ii <»r*trkr«  nf 


P.  W.  HOLLlNfiWOUTH, 


on  the  1st  day  of  May,  1950,  to  share¬ 
holders  of  record  on  the  14th  day  of  Montreal,  Que., 


500,000  was  twice  the  size  of  west-  share,  payable 

_  ^  1  on  the  1st  day  of  May.  19o0,  to 

ern  Europe  with  a  population  of  shareholders  of  record  on  the  14tb 


I  400,000,000. 


Ford  Settlement 

(Continued  from  page  1) 


day  of  April,  1950. 

By  Ord(?r  of  the  Board. 


Sec  relary-Trcustirer, 


FehtMory  9,  1950. 


J.  G.  Afc.NIGHT 
Secretary. 


I  Dat('d  at  Toronto, 
I  April  6,  1950. 


ZELLER'S  LIMITED 


newspaperman  who  calls  whether  |  poetics  as  well,  it  could  do  naught  example  of  metropolitan  organisa-  i  around  Toronto  appear  to  have 


Bounded  like  a  man  who  was  indi-  |  This  was  most  apparent  during  or  not  Mr.  Robertson  has  been  I  gj^g  ^be  ghost.  All  these  j  tion. 


DIVIDEND  NOTICE 

NOTICE  is  hereby  Riven  that  tlic 
rollowiiiR  Dividends  have  been  dc- 
chircd  by  the  Directors  of  Zellcrii 


gnant,  a  man  who  was  in  a  hurry.  !  the  war.  He  had  some  controllers  appointed.” 


little  illegitimate  offspring  were  Mr.  Hardy  would  seem  to  be  demand  for  much  greater  parti- 


been  particularly  hard  hit  and  the  1  Vn{h“‘'i‘Vn'™’ 


He  was  exploding  words.  The  in-  who  were  pretty  weak  sisters.  '  The  reporter  had  to  let  it  go  at ,  jgft  the  doorstep  of  old  Granpa  much  concerned  about  the  rapid  cipation  by  the  provincial  govern-  .  . .  . . 

tervlew  was  a  bit  of  a  flop,  be-  j  They  tended  to  give  the  chief  con-  that.  But  there  was  nothing  you  ^  Canadian  National.  development  of  metropolitan  sub-  ment  in  municipal  affairs  of  a  I '(3f'*5®  cents),  payable  May  **lstr  195(1, 

cause  I  wasn  t  quick  enough  to  ask  ;  troller  a  bad  name.  could  do  about  him.  Chances  are,  |  q-hornton  did  what  he  could  but  urbs,  particularly  those  of  separate  costly  nature  is  now  being  raised  Shareholders  of  Record  April  /th, 

Intelligent  questions,  and  he  had  A  lot  of  these  incompetents  are  had  you  got  him  earlier  in  the  day,  |  gouj^n’t  fight  a  depression.  Nor  identity.  He  feels  that  these  small  quite  loudly.  (This  also  happens  ' 

no  tline  for  reporters  who  hadn’t  back  now  in  the  obscurity  they  so  .  when  he  w^  not  s()  tired,  he  might  I  things.  Let’s  not  go  into  independent  communities  will  to  include  education).  >a.l’Miar''*’onc''^iiid'®  011^*^(1110^^^^^^^ 


30th,  1950. 

Oil  the  09!'  Preferred  Shares,  the 


cause  I  wasn’t  quick  enough  to  ask  ;  troller  a  bad  name. 


could  do  about  him.  Chances  are, 


enough  brains  to  know  what  to  richly  earned.  But  every  once  in  a  :  have  admitted  that  it  was  a  good 

j  while,  when  you  figured’ that  War-  j  guess.  |  “g^V’to  fTnance^he'c^rNTR^  meet  the  new  conditions  created  slight  connection  between  the  Ford  |  i95«  Sh-aieholders .  of  Record  April 

,  4  ,  ^  Prices  and  Trade  Board  was  *  .  .u.  properly.  The  Canadian  National  hy  rapid  expansion  in  all  metropol-  settlement  and  the  road  conditions  '  ’ 

I  watch^  Gordon  frtim  then  on,  lagging  do^  under  the  weight  of  Gordon  was  a  legend  m  his  own  gfructure  belongs  to  the  hand  itan  districts  ot  industry,  trans-  in  Ontario  and  also  the  Metropoli-  !  ,  *'i^.,'''ccnts®'per' Mmre  ^,“1" 

Md  I  watched  him  ivith  misgiv-  its  own  ineffectual  controllers,  you  time.  The  things  he  could  get  done,  wood-fired  era,  in  a  Tortation  and  housing;  and  that  tan  Plan  which  the  provincial  gov- [  May  I’st.  19.50  to  Sharehoiders  of  Rc- 

ings.  I  wmted  for  him  to  show  saw  Gordon  go  t(5  town.  Pretty  the  people  he  couldl  influence,  the  gj-j-gg^bned,  diesel-powered  age.  [therefore  there  should  be  some  ernment  has  promised  will  go  ; April  7th,  19.50. 
up  as  badly  as  so  many  of  our  soon,  you  saw  things  going  well  [  work  he  could  handle,  all  tcitalled  minute  think  ®^  amalagamation  with  the  through  whether  it  is  accepted  or  j  BY  ORDER  OF  THE  HOARD. 

Men  of  the  Hour  did.  Instead.  I  again.  ,  something  fantastic.  He  did  not  ,  J,;.®  "°^L°LTaZn  ®‘«®«  ®«  ^®®«:  “ot.  The  money  has  to  come  from  T  E  McDERMOrr. 

finally  came  to  the  grudging  reali-  I  could  be  as  sure  as  sure  could  1  have  his  big  frame  for  notning,  that  tne  St.  Laurent  admm  str^ion  ,  instead  of  divided  jurisdiction  somewhere  for  many  costly  pro-  T.  .  .ic  ^ 

zation  that  this  fellow  reallv  knew  be.  that  Gordon  was  reallv  caught  !  and  he  was  easily  as  good  as  half  appointed  Gordon  to  this  most,,.^^^  .  .J.  .  .  t  A  I  r.cjsmcr. 


other  things.  Let’s  not  go  into  independent  communities  will 
that.  But  he  was  never  able  to  get  never  by  themselves  be  able  to 


inrliide  ednoatinn)  ‘‘•1  ‘hr  'Nc  Picfccrcil  Shares,  the 

inciuoe  educauon).  i-cRidar  one  and  one  (inaiter  (lUl 

Thus,  there  appears  to  be  a  |  Iiccccnt  (31(4  cents).  Ixiyahle  May  Ist. 


Men  of  the  Hour  did.  Instead,  I '  again. 


something  fantastic.  He  did  not  ! 


BY  ORDER  OF  THE  ROARD. 


finally  came  to  the  grudging  reali-  I  could  be  as  sure  as  sure  could  i  have  his  big  frame  for  nothing, 


^tlon  teat  this  fellow  really  knew  be,  that  Gordon  was  really  caught  |  and  he  was  easily  as  good  as  half  appointed  uoruon  to  tn^  most 

his  stuff.  I  this  time,  that  he  was  dead  wrong.  [  a  dozen  average  men.  |  o.f  _?4  -d:- _ [tion.  And  to  emphasize  his  argu-  jnce  dipping  into  its  coffers  too 


T.  E.  McDERMOTP. 

Treasurer. 


Then  I  heard  he  was  in  a  classic  |  I  could  not  see  how  he  could  get  !  I  was  never  intimate  with  him,  |  R  R  did  not  think  Big  Donald  was  ■ 
battle  with  Hon.  James  Gardiner.  I  out  of  where  he  was.  That  was  ’  because  he  was  satisfactory  enough  ■  the  man  for  it.  I  am  as  confident  :  quarters  it  has  been  sug' 

Here  was  one  man  who  beat  him,  what  we  always  thought  of  Hou-  ,  on  the  telephone.  How  many  ,  as  l  am  that  night  follows  day  that  |  ^.^at  if  municipalities  fai 

because  Mackenzie  King  was  not  !  dini.  But  as  you  remember,  Hou-  j  stories  I  missed  because  I  did  not  i  Gordon  will  lick  this  problem.  achieve  this  development  (amal 


the  man  for  it.  I  am  as  confident  [  ^®  ^°®®  ®"  ^®  ‘^®eply  without  some  arrangements 

as  I  am  that  night  follows  day  that  1®®’"®,^®®^^®”  *’®®®  being  made  by  Ottawa  for  recipro- 

Gordon  will  lick  this  problem.  that  if  mumcipali  les  fail  city  arrangements. 

4  -11  t,  1  i  to  achieve  this  development  (amal-  q'he  question  as  to  who  is  to  pay 


going  to  back  Gordon  against  his  dini  always  got  out.  Gordon  got  [  camp  on  his  doorstep  I’ll  never  !  A  favorite  gc)vernment  will  help  i  gamation)  themselves,  the  provin-  for  what  has  not  been  settled 


old  friend,  Hon.  Jimmie.  In  any  himself  in  tighter  spots  than  Hou-  ^  know.  But  I  never  went  near  fne  him.  That  brain  of  his  will  go  to  '  cjai  government  may  have  to  step  the  provincial  field  and  it  is  doubt- 

event,  if  Jimmie  Gardiner  needs  dini  ever  thought  of;  and  he  got  -  man,  just  to  ask:  "What's  new.”  I  work.  He’ll  get  the  loyalty— indeed,  [  whether  it  will’be  settled  with- 

anybody  to  take  care  of  him,  then  i  out  just  as  easily.  There  was  no  either  had  a  s’pecific  question  to  i  will  inspire  a  greater  loyalty  —  |  Qf  course,  the  writer  refers  to  out  some  injection  of  federal  funds. 

I  need  a  baby  carriage  for  my  :  stopping  him.  j  ask,  or  I  stayed  away.  And  when  ;  in  his  hundred  thousand  employees,  t^e  province  of  Ontario,  for  no  jf  this  leads  us  back  to  the  means- 

gulntuplets.  j  Gordon  understood  things.  I  asked  a  question,  I  got  an  i  By  the  time  he  calls  it  a  day,  he’ll  other  provincial  government  would  test  it  is  only  because  of  the  strong 

But  Gordon  and  Gardiner  each  «  Among  the  many  things  he  under-  •  answer.  ;  have  the  Canadian  National  prob-  take  upon  themselves  to  initiate  implications  in  the  Ford  settlement 

retired  to  their  own  sphere  of  in-  j  stood  was  the  press.  One  very  i  Let  me  repeat  again  that  in  |  lem  licked.  :  such  legislation  —  it  would  have  that  a  means-test  decision  is  to  be 


fluence  and,  I  should  judge,  end-  I  brainy  man,  with  what  seems  like  this  fuddy  -  duddy  Ottawa,  Gor-  |  Gordon’s  going  to  get  the  Na-  I  to  come  from  the  municipalities  reached  soon.  This  too,  seems  to 

ed  the  war  with  a  grudging  admi-  [  a  pathological  hatred  of  the  press,  non  was  unique  in  that,  when  |  tional  out  of  the  red  and  into  the  ;  themselves,  and  municipal  units  in  t)e  something  which  requires  for  its 

ration  for  each  other.  |  one  day  was  discussing  such  odious  he  came  out  of  a  meeting,  no  black.  He’ll  make  the  people’s  ;  Canada,  however  small,  are  not  perfection  a  settlement  of  out- 

If  Gordon  had  languished  down  [  creatures  as  I  with  Gordon.  "You  ;  matter  how  late,  he  took  every  railway  what  the  people  always  [keen  to  give  up  their  own  identity,  standing  federal  provincial  issues. 

at  the  Bank  of  Canada,  he  could  leave  the  press  to  me  Mr.  Gor-  press  phone  call  and  called  up  the  [  dreamed  it  might  be.  But  the  whole  idea  of  amalgama-  _ _ 

have  lived  and  died  and  nobody  ;  don”  he  said.  "I’ll  handle  them.”  |  person  who  made  it.  j  Gordon’s  on  the  “high  iron”  now,  |tion  is  absolutely  against  the  fun-  PAYMASTER  OUTPUT  GAINS 

Would  ever  have  heard  of  him.  I  Gordon,  instead  of  getting  mad,  1  )f  *  >f  [the  signal’s  clear,  the  track  is  |  ^amental  principles  of  local  gov-  For  the  Quarter  endine- March  31 


Would  ever  have  heard  of  him.  I  Gordon,  instead  of  getting  mad, 
hope, Graham  Towers  will  forgive  merely  chuckled.  "That’s  what  I 
me,  but  not  one  person  in  a  hun-  am  afraid  of”  said  Gordon.  "You’d 
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len  to  give  up  their  own  identity,  standing  federal  provincial  issues. 

But  the  whole  idea  of  amalgama-  _ _ 

m  is  absolutely  against  the  fun-  |  PAYMASTER  OUTPUT  GAINS 
imental  principles  of  local  gov-  For  the  quarter  ending  March  31 


CANADIAN  UTILITIES 
LIMITED 

DIVIDEND  NOTICE 

NOriCE  is  hereby  Riven  that  a 
(|U(irterly  dividend  of  One  Dollar 
and  Twenty-five  Cents  (81. '2.5)  per 
share  on  the  5%  Cunudative  Re¬ 
deemable  Ih'eferred  Shares  of  the 
par  value  of  .$100.00  each  of  the 
Company  will  be  paid  on  the  15th 
day  of  May,  1950,  to  all  share¬ 
holders  of  record  at  the  close  of 
business  on  the  28lh  day  of  April, 
1950. 

D.YTED  at  Edmonton,  Alberta,  tins 
6th  day  of  April,  A.D.  1950. 

By  Order  of  the  Board. 

T.  A.  .MOXTGO.MERY, 
Secretary. 


person  who  made  it.  Gordon’s  on  the  “high  iron”  now,  |  tion  is  absolutely  against  the  fun-  PAYMASTER  OUTPUT  GAINS  |  ^ - ' 

>f  *  >f  !  the  signal^  clear,  the  track  is  I  damental  principles  of  local  gov-  For  the  quarter  ending  March  31  I  ■  — ' 

T  4^4  „  W  4  sir  4  i®''®'"®®^’  ‘^’2®  ®®®  ®^ Paymaster  Consolidated  Mines  Ltd.  I  xurtt  Titnivrr  xrv 

II  is  idle  for  me  to  talk  about  ;  ball.  Watch  him  go!  local  responsibility  for  the  well  be-  reports  bullion  output  of  $350,507  MONARCH  MORTGAGE 

his  earlier  days.  A  dozen  bio-'  - - -  ing  of  the  community;  and  because  pomnnred  with  s;in«  qvn  n  vear  ae-o  - - 

grajihers  have  penned  paeans  to  [  KIRKLAND  LAKE  GOLD  local  government  is  an  integral  eggg  ^94  foj.  the  preceding  Monarch  Mortgage  &  Invest- 

him,  and  the  gist  of  it  all  has  been  Kirkland  Lake  Gold  Mining  Co.  I  part  of  the  community  life  of  the  quarter  For  the  period  49  289  tons  Bfients  Ltd.  reports  net  income  for 
a  Twentieth  Century  Horatio  Alger  Ltd.  reports  bullion  output  in  the  nation  it  is  the  very  basis  of  de-  against  42.367  1949  up  to  $99,053  from  $73,536  a 

story.  I  would  not  care  to  win-  |  March  quarter  amounted  to  $404,-  1  mocracy.  .-,,4  wn.a  !S7  11  „„„„ 


MONARCH  MORTGAGE 


Monarch  Mortgage  &  Invest- 


now  all  that  straw  again,  just  for  !  827  compared  with  $326,200  for  the  I  When  small  urban  centres  be- 
a  scattered  grain  of  fact.  |  like  quarter  last  year  and  with  j  come  annexed  to  larger  centres  not 

But  I  saw  him  as  a  journalist  |  $576,880  for  the  preceding  quarter.  [  only  does  the  very  life  stream  of 
saw  him,  I  came  to  know  him,  and  |  During  the  fi^st  quarter  of  1950  ;  responsibility  ooze  out  of  the 
admire  him.  There  are  those  who  there  were  30,579  tons  of  ore  milled  '  smaller  but  the  larger  centres  gain 
saw  him  from  the  center;  I  view-  with  average  recovery  of  $13.24  nothing.  This  has  been  proven  over 
ed  him  from  the  perimeter,  and  a  ton  compared  with  last  year’s  and  over  again, 
liked  what  I  saw.  24,100  tons  and  recovery  of  $13.53  ^  >f 

I  can  recall  him  singing  in  an  a  ton.  If  the  writer  should  study  the 

impromptu  quartette  after  a  Press  - - -  j  financial  statements  of  municipal 

Gallery  dinner.  There  are  stories  Ottawa  —  Canadian  production  Canada  he  would  find  that  bigness 
of  people  taking  a  poke  at  him  in  ;  of  beer  in  February  amounted  to  j  does  not  increase  local  government 

the  wee  hours,  for  some  fancied  ;  424,400  barrels  as  compared  with  j  efficiency.  As  a  matter  of  fact,  he 

reason,  and  of  Gordon  taking  a  ,  456,700  in  the  jireceding  mijnth  and  :  will  find  that,  on  a  per  capita 
poke  back.  He  was  no  namby  :  390,700  in  the  corresponding  month  |  basis,  the  average  small  munici- 
pamby,  and  if  a  guy  were  crazy  ,  last  year.  During  the  first  two  ;  pality  gets  more  out  of  the  tax 
enough  to  swing  at  him,  Gordon  ,  months  of  this  year,  881,000  bar-  1  dollar  than  does  its  big  neigh- 
was  not  too  crazy  to  swing  back,  rels  were  produced  as  compared  I  hours. 

True,  all  this  perhaps  goes  into  with  830,800  in  the  same  period  of  I  What  is  more,  no  Canadian  mu- 

the  realm  of  apocryphal  things,  1949.  Inlcipality  because  of  its  smallness 


last  year  and  recovery  was  $7.11  year  earlie**, 
per  ton  against  $7.29.  Durin?  th( 


reason,  and  of  Gordon  taking  a  ,  456,700  in  the  jireceding  mijnth  and 
poke  back.  He  was  no  namby  :  390,700  in  the  corresponding  month 
pamby,  and  if  a  guy  were  crazy  ,  last  year.  During  the  first  two 
enough  to  swing  at  him,  Gordon  ,  months  of  this  year,  881,000  bar- 
was  not  too  crazy  to  swing  back,  rels  were  produced  as  compared 
True,  all  this  perhaps  goes  into  with  830,800  in  the  same  period  of 
the  realm  of  apocryphal  things,  1949. 
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POWELL  RIVER 

COMPANY  LIMITED 

Notiee  of 

ANNL’AL  GENERAL 
MEETING 

To  the  Shareholders  ot 
Powell  River  Company  Limited: 

NOTICE  IS  HEREBY  GIVEN 
that  the  Annual  General  Meeting 
of  the  shareholders  of  the  above 
named  Company  will  be  held  at 
Salon  "A”,  Hotel  Vancouver,  900 
West  Georgia  Street,  Vancouver, 
British  Columbia,  on  Tuesday  the 
25th  day  of  April,  1950,  at  the 
hour  of  2.00  o'clock  in  the  after¬ 
noon,  for  the  purpose  of  electing 
a  Board  of  Directors  for  the  en¬ 
suing  year,  receiving  financial  re¬ 
ports  and  the  reports  of  the  Direc¬ 
tors  and  Auditors,  and  of  con¬ 
ferring  a  general  authority  to  take 
or  acquire  by  purchase  or  other¬ 
wise  any  shares  in  any  other  cor¬ 
poration,  which  authority  shall 
expire  at  the  next  General  Meeting 
of  the  Company  unless  it  is  con¬ 
tinued  by  ordinary  resolution 
passed  thereat,  and  such  other 
business  as  may  be  projierly 
brought  before  the  meeting. 

DATED  at  Vancouver,  B.  C., 
this  6th  day  of  April,  1950. 

By  Order  of  the  Board. 

JAMES  H.  LAWSON 

Secretary 


A  CORDIAL  INVITATION 
IS  EXTENDED  TO  ALL 
SHAREHOLDERS  TO  AT¬ 
TEND  THE  annual 
MEETING  AT  SALON  “A", 
HOTEL  VANCOUVER,  AT 
2:00  P.M.  ON  TUESDAY, 
APRIL  25th. 


NOTE:  The  attention  of  holders 
of  Share  Warrants  is  directed  to 
Section  13  of  the  Regulations  Per¬ 
taining  to  Share  Warrants  which 
sets  forth  the  procedure  for  voting 
in  respect  of  share  warrants  and 
for  attendance  at  General  Meet¬ 
ings  or  giving  proxy.  Copy  of  these 
Regulations  as  well  as  form  of 
proxy  and  form  of  certificate  by 
a  Bank  or  Trust  Company  as  to 
deposit  of  share  warrants,  may 
be  obtained  from  the  following  : 
The  Royal  Trust  Company, 

626  West  Pender  Street, 
Vancouver,  B.  C.  or 

105  St.  James  Street  West, 
Montreal,  Pr.  Quebec,  or 

66  King  Street  West, 

Toronto,  Ontario. 

Copies  of  the  Annual  Report  may 
be  obtained  on  written  request  to 
the  Company  at  its  office  in  Van¬ 
couver,  B.  C.,  or  at  any  of  the 
above  mentioned  offices  of  The 
Royal  Trust  Company. 


During  the  year  the  property  in-  |  ,^,%’’^;rprny“at  itToffie'enn  Va^^ 
vestment  account  increased  from  |  couver,  Znc%7  cV  The 

$1,109,619  to  $1,288,309  with  the  Royal  Trust  Company. 

I  purchase  of  a  new  apartment  j  - -  ~~ 

building.  Mortgages  payable  were  ==  '  ===== 

$673,396  compared  to  $772,503.  I  031* 

J?!  (Continued  from  page  1) 

Monarch  Construction  and  Realty  - - 

Ltd.,  experienced  an  active  con-  Cement  and  this  was  expected 
struction  year,  the  report  declares,  further  increase  capacity.  With 

I  The  housing  project  on  Trethewey  gdded  production  and  strong- 
Dr.  will  soon  be  completed  except  gr  demand  for  cement  than  pre- 
'  for  stores  and  a  block  of  apartment  viously  anticipated,  output  sales 
buildings  containing  48  suites.  and, earnings  for  1950  should  be 
The  company  paid  dividends  of  high.  This  should  further  strength- 
$38,181  for  last  year.  This  was  en  the  company’s  financial  position 
double  the  amount  paid  in  the  pre-  and  clear  the  way  for  regular  com- 
I  ceding  year,  mon  dividends. 


/ 


